
2021-22 LCFF Budget Overview for Parents Data Input Sheet 
 

Local Educational Agency (LEA) Name: KIPP Adelante Preparatory Academy 

CDS Code: 37 68338 0101345 

LEA Contact Information: Name: Rachelle Minix 
Position:  School Leader 
Email: rminix@kippsocal.org 
Phone: (619) 922-2512 

Coming School Year: 2021-22 

Current School Year: 2020-21 

 
*NOTE: The "High Needs Students" referred to in the tables below are Unduplicated Students for LCFF funding purposes. 

Projected General Fund Revenue for the 2021-22 School Year Amount 
Total LCFF Funds $2916021 
LCFF Supplemental & Concentration Grants $515253 
All Other State Funds $810,615 
All Local Funds $616,500 
All federal funds $674021 
Total Projected Revenue $5,017,157 

 
Total Budgeted Expenditures for the 2021-22 School Year Amount 
Total Budgeted General Fund Expenditures $5,457,946 
Total Budgeted Expenditures in the LCAP $5,457,946 
Total Budgeted Expenditures for High Needs Students in the LCAP $1414825 

Expenditures not in the LCAP $0 
 
Expenditures for High Needs Students in the 2020-21 School Year Amount 
Total Budgeted Expenditures for High Needs Students in the Learning Continuity Plan $661006 
Actual Expenditures for High Needs Students in Learning Continuity Plan $687457 

 

Funds for High Needs Students Amount 
2021-22 Difference in Projected Funds and Budgeted Expenditures $899,572 

2020-21 Difference in Budgeted and Actual Expenditures $26,451 

 

Required Prompts(s) Response(s) 

Briefly describe any of the General Fund 
Budget Expenditures for the school year 
not included in the Local Control and 
Accountability Plan (LCAP).        

All General Fund Budget Expenditures for the school year are included in 
the LCAP. 

 
 

Paul Razook
El español comienza en la página 92. Se publicará una traducción profesional al español en el sitio web de la escuela (www.kippsocal.org/Adelante/compliance) al comienzo del año escolar 21-22.�



LCFF Budget Overview for Parents 
 
Local Educational Agency (LEA) Name: KIPP Adelante Preparatory Academy 

CDS Code: 37 68338 0101345 

School Year: 2021-22 

LEA contact information: 
Rachelle Minix 
School Leader  
rminix@kippsocal.org 
(619) 922-2512 

 
School districts receive funding from different sources: state funds under the Local Control Funding 
Formula (LCFF), other state funds, local funds, and federal funds. LCFF funds include a base level of 
funding for all LEAs and extra funding - called "supplemental and concentration" grants - to LEAs based 
on the enrollment of high needs students (foster youth, English learners, and low-income students). 
 

Budget Overview for the 2021-22 School Year 

 
This chart shows the total general purpose revenue KIPP Adelante Preparatory Academy expects to 

receive in the coming year from all sources. 
 
The total revenue projected for KIPP Adelante Preparatory Academy is $5,017,157, of which $2916021 is 
Local Control Funding Formula (LCFF), $810,615 is other state funds, $616,500 is local funds, and 



$674021 is federal funds.  Of the $2916021 in LCFF Funds, $515253 is generated based on the 
enrollment of high needs students (foster youth, English learner, and low-income students). 
 
  



LCFF Budget Overview for Parents 
 
The LCFF gives school districts more flexibility in deciding how to use state funds. In exchange, school 
districts must work with parents, educators, students, and the community to develop a Local Control and 
Accountability Plan (LCAP) that shows how they will use these funds to serve students. 
 

 
This chart provides a quick summary of how much KIPP Adelante Preparatory Academy plans to spend 

for 2021-22. It shows how much of the total is tied to planned actions and services in the LCAP. 
 
KIPP Adelante Preparatory Academy plans to spend $5,457,946 for the 2021-22 school year. Of that 
amount, $5,457,946 is tied to actions/services in the LCAP and $0 is not included in the LCAP. The 
budgeted expenditures that are not included in the LCAP will be used for the following: 
 
All General Fund Budget Expenditures for the school year are included in the LCAP.        
 
Increased or Improved Services for High Needs Students in the LCAP for the 2021-22 

School Year 
 
In 2021-22, KIPP Adelante Preparatory Academy is projecting it will receive $515253 based on the 
enrollment of foster youth, English learner, and low-income students. KIPP Adelante Preparatory 
Academy must describe how it intends to increase or improve services for high needs students in the 
LCAP.  KIPP Adelante Preparatory Academy plans to spend $1414825 towards meeting this requirement, 
as described in the LCAP. 
 
  
  



LCFF Budget Overview for Parents 
 

Update on Increased or Improved Services for High Needs Students in 2020-21 

 
This chart compares what KIPP Adelante Preparatory Academy budgeted last year in the Learning 

Continuity Plan for actions and services that contribute to increasing or improving services for high needs 
students with what KIPP Adelante Preparatory Academy estimates it has spent on actions and services 

that contribute to increasing or improving services for high needs students in the current year. 
 
In 2020-21, KIPP Adelante Preparatory Academy's Learning Continuity Plan budgeted $661006 for 
planned actions to increase or improve services for high needs students. KIPP Adelante Preparatory 
Academy actually spent $687457 for actions to increase or improve services for high needs students in 
2020-21. 
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Annual Update for Developing the 2021-22 Local Control and 
Accountability Plan 

 

Annual Update for the 2019–20 Local Control and Accountability Plan Year 

LEA Name Contact Name and Title Email and Phone 
KIPP Adelante Preparatory Academy            Rachelle Minix            

School Leader 
rminix@kippsocal.org            
(619) 922-2512 

 
The following is the local educational agency’s (LEA’s) analysis of its goals, measurable outcomes and actions and services from the 
2019-20 Local Control and Accountability Plan (LCAP). 
 

http://www.doc-tracking.com/screenshots/21LCAP/Instructions/LCAPandLCPAnnualUpdateInstructions.htm#AnnualUpdate
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Goal 1 
Team and Family: 

• KIPP Adelante will cultivate a student culture of community and scholarship. 
• KIPP Adelante will foster an adult culture of collaboration. 

 
 
State and/or Local Priorities addressed by this goal: 
State Priorities: X Priority 1: Basic (Conditions of Learning)        

X Priority 5: Pupil Engagement (Engagement)        
X Priority 6: School Climate (Engagement)        

Local Priorities:   
 
Annual Measurable Outcomes 

Expected Actual 

Metric/Indicator 
The average daily attendance rate will increase by 1% annually 
until goal of 95% is met overall and for all significant subgroups, 
as measured by attendance audit.        
19-20 
2018-19 +1%,  or 95%        
Baseline 
Overall - 94.8% 
FRL – TBD 
ELL – TBD 
Latino – TBD 
        

Average Daily Attendance Rate (Aug 2019 - Feb 2020) 
All students: 95.5% 
 

Metric/Indicator 
The percent of students absent more than 10% of the school 
days (chronic absence) will decrease from by 1% annually until 
goal of less than 10% is met overall and for all significant 
subgroups, as measured by attendance audit.        
19-20 
2018-19 +1%,  or less than 10%        

Chronic Absenteeism Rate (August - February 2019-20) 
All students: 9.6% 
EL: 12.7% 
SWD: 3.4% 
Latino: 9.1% 
Black: fewer than 30 students 
Low Income: data not available 
Foster Youth: fewer than 30 students 

http://www.doc-tracking.com/screenshots/21LCAP/Instructions/LCAPandLCPAnnualUpdateInstructions.htm#AnnualUpdate
http://www.doc-tracking.com/screenshots/21LCAP/Instructions/LCAPandLCPAnnualUpdateInstructions.htm#AMOs
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Expected Actual 

Baseline 
Overall – 6.7% 
FRL – TBD 
ELL – TBD 
Latino – TBD 
        

 

Metric/Indicator 
The percent of suspensions will decrease by -0.3% until goal of 
6% or lower is reached.        
19-20 
2018-19 -0.3%, or 6% or lower        
Baseline 
Overall – 5.5% 
FRL – 5.5% 
ELL – 4.5% 
Latino – 5.5% 
        

Suspension Rate (August - February 2019-20) 
All students: 0.3% 
EL: 0% 
SWD: 0% 
Latino: 0.3% 
Black: fewer than 30 students 
Low Income: data not available 
Foster Youth: fewer than 30 students 
 

Metric/Indicator 
The percent of expulsions will decrease by -0.5% until goal of 
less than 1% or lower is reached.        
19-20 
2018-19 -0.5%, or less than 1%        
Baseline 
0.0%        

Expulsion Rate (August - February 2019-20) 
All students: 0% 
EL: 0% 
SWD: 0% 
Latino: 0% 
Black: 0% 
Low Income: 0% 
Foster Youth: 0% 
 
 

Metric/Indicator 
The percent of students who feel teachers care about them as a 
person will increase by +1% until the goal of 80% is met, as 
measured by student survey.        
19-20 
2018-19 +1%, or 80%        

 
Student Survey (Fall) 
All students: 71% reported feeling safe at school sometimes or 
always. 
 
Transition to KIPP SoCal LCAP goals and metrics beginning in 
2019-20. 
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Expected Actual 

Baseline 
74%        

 

Metric/Indicator 
The percent of families who feel teachers have built strong 
relationships with their child will increase by +1% until the goal of 
80% is met, as measured by family survey.        
19-20 
2018-19 +1%, or 80%        
Baseline 
89%        

Did not collect this data. Transition to KIPP SoCal LCAP goals and 
metrics beginning in 2019-20. 

Metric/Indicator 
The percent of teachers who feel teachers build strong 
relationships with students will increase by +1% until the goal of 
80% is met, as measured by teacher survey.        
19-20 
2018-19 +1%, or 80%        
Baseline 
65%        

Did not collect this data. Transition to KIPP SoCal LCAP goals and 
metrics beginning in 2019-20. 

Metric/Indicator 
The percent of staff who feel the school staff models excellent 
teamwork will increase by +1% until the goal of 80% is met, as 
measured by teacher survey.        
19-20 
2018-19 +1%, or 80%        
Baseline 
55%        

Did not collect this data. Transition to KIPP SoCal LCAP goals and 
metrics beginning in 2019-20. 
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Actions / Services 
Planned 

Actions/Services 
Budgeted 

Expenditures 
Actual 

Expenditures 
1a. KIPP Adelante will utilize the structures of Morning Meeting and 
Advisory to pro-actively foster a strong sense of community within the 
student body and celebrate student growth in academics. 
For Actions/Services included as contributing to meeting the 
Increased or Improved Services Requirement: 
 
Students to be Served 
X English Learners        
X Foster Youth        
X Low Income        
 
Scope of Services 
X LEA-wide        
 
Locations 
X All Schools        

1300 – Assistant Principal (20%) 
1000-1999: Certificated Personnel 
Salaries Supplemental & 
Concentration $15914  

1300 – Assistant Principal 1000-
1999: Certificated Personnel 
Salaries Supplemental & 
Concentration $15914 

Associated Payroll Tax and 
Benefits 3000-3999: Employee 
Benefits Supplemental & 
Concentration $2101  

Associated Payroll Tax and 
Benefits 4000-4999: Books And 
Supplies Supplemental & 
Concentration $2101 

       Supplemental & Concentration  
       Base  

1b. KIPP Adelante staff will utilize restorative practices, including 
restorative circles, to address challenges within student culture as they 
arise to maintain a strong sense of community. 
For Actions/Services included as contributing to meeting the 
Increased or Improved Services Requirement: 
 
Students to be Served 
X English Learners        
X Foster Youth        
X Low Income        
 
Scope of Services 
X LEA-wide        
 
Locations 
X All Schools        

1300 – Assistant Principal (20%) 
1000-1999: Certificated Personnel 
Salaries Supplemental & 
Concentration $0  

Assistant Principal 1000-1999: 
Certificated Personnel Salaries 
Supplemental & Concentration 
18815 

Associated Payroll Tax and 
Benefits  Supplemental & 
Concentration $60  

Associated Payroll Tax and 
Benefits 3000-3999: Employee 
Benefits Supplemental & 
Concentration 3763 

http://www.doc-tracking.com/screenshots/21LCAP/Instructions/LCAPandLCPAnnualUpdateInstructions.htm#AUActions
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Planned 
Actions/Services 

Budgeted 
Expenditures 

Actual 
Expenditures 

1c. KIPP Adelante will actively monitor student attendance, maintain 
strong school to family communication, and provide bus transportation 
to maximize student time at school. 
For Actions/Services included as contributing to meeting the 
Increased or Improved Services Requirement: 
 
Students to be Served 
X English Learners        
X Foster Youth        
X Low Income        
 
Scope of Services 
X LEA-wide        
 
Locations 
X All Schools        

Office Manager (20%) 2000-2999: 
Classified Personnel Salaries 
Supplemental & Concentration 
$11,415  

Office Manager 2000-2999: 
Classified Personnel Salaries 
Supplemental & Concentration 
11323 

Associated Payroll Tax and 
Benefits 3000-3999: Employee 
Benefits Supplemental & 
Concentration $1,507  

Associated Payroll Tax and 
Benefits 3000-3999: Employee 
Benefits Supplemental & 
Concentration 2265 

2400 – Bus Driver 2000-2999: 
Classified Personnel Salaries 
Supplemental & Concentration 
$62,456  

Student Transportation 5000-
5999: Services And Other 
Operating Expenditures 
Supplemental & Concentration 
109,775 

Associated Payroll Tax and 
Benefits 3000-3999: Employee 
Benefits Supplemental & 
Concentration $7,307  

    

1d. KIPP Adelante will utilize structures to foster adult collaboration, 
including weekly professional development, common planning time, and 
department meetings. 
For Actions/Services included as contributing to meeting the 
Increased or Improved Services Requirement: 
 
Students to be Served 
X English Learners        
X Foster Youth        
X Low Income        
 
Scope of Services 
X LEA-wide        
 
Locations 
X All Schools        
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Goal Analysis 
 
A description of how funds budgeted for Actions/Services that were not implemented were used to support students, families, teachers, 
and staff. 
We implemented all planned actions and services.         

 
A description of the successes and challenges in implementing the actions/services to achieve the goal. 
The 2019-2020 school year was an unprecedented year for KIPP Adelante Preparatory Academy, filled with successes and 
challenges. KIPP Adelante merged with KIPP SoCal Public Schools, and the 2019-2020 school year was the first year of full 
integration. One of our successes was this partnership. Our school had access to more resources through this merger, such as a 
School Success Team, which provided our school staff with more time to focus on instruction and provided our students with 
increased access to services, including mental health services and other student support services. The transition was also a challenge 
as this was new for both KIPP Adelante and KIPP SoCal and there was no clear roadmap. It required our team to adopt new practices 
and modify other areas of our school. Ultimately, we successfully merged and gained access to more extensive resources and 
services. In addition to this transition, we completed the construction of our new school campus and relocated during the winter 
semester. The new building had many upgrades from the previous, and more importantly, it catalyzed the development of our school 
culture and gave students a feeling of stability. 
 
We enjoyed this new building for only a few months before we encountered our most significant challenge of this school year, our 
school's physical closure in response to the COVID-19 pandemic. The transition from in-person to distance learning occurred suddenly 
and required us to adapt many of our programs, procedures, and schedules to address our students' and stakeholders' needs. Our 
professional development training was modified to prioritize distance learning. We continued our focus on student well-being and 
trained our staff to effectively perform student check-ins and develop a lesson in a distance learning environment. We adopted new 
programs, such as PearDeck and NearPod to increase class interaction and engagement and Screen Captify to record lessons for 
distance learning. Our students face many direct and indirect systemic barriers inhibiting their engagement in school. The COVID-19 
pandemic generated greater stress, housing instability, and caregiving challenges and exacerbated significant financial hardship for 
our students and families, reinforcing these barriers. Our team worked tenaciously in reducing these barriers by refocusing efforts on 
student attendance and well-being. Our data meetings focused on attendance and engagement, during which we analyzed 
participation and completion of asynchronous work. Our team provided attendance intervention supports based on this data. To 
ensure students receive differentiated supports and regular feedback, each of our students also received 1:1 check-ins with their 
teacher every week, in which students' mental health and academic needs were addressed. This was a traumatic period for both our 
students and our families. In response, we added more family engagement events, including technology support, weekly parent 
forums, and regular video updates on COVID-19, school programs, community resources, among other topics. We also held an 
additional virtual parent-teacher conference to continue our strong partnership with families and maintain transparent communication. 
 

http://www.doc-tracking.com/screenshots/21LCAP/Instructions/LCAPandLCPAnnualUpdateInstructions.htm#GoalAnalysis
http://www.doc-tracking.com/screenshots/21LCAP/Instructions/LCAPandLCPAnnualUpdateInstructions.htm#GoalAnalysis
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Despite the challenges of distance learning, KIPP Adelante Preparatory Academy has made great strides in adapting to this medium 
and found further success during the 2020-21 school year. 
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Goal 2 
Meaningful Work: 

• KIPP Adelante will provide authentic learning experiences that develop critical thinking skills and engage students in deep 
learning. 

• KIPP Adelante will provide differentiation and intervention to ensure all students develop at their optimal pace. 
• KIPP Adelante will support innovation. 

 
 
State and/or Local Priorities addressed by this goal: 
State Priorities: X Priority 1: Basic (Conditions of Learning)        

X Priority 2: State Standards (Conditions of Learning)        
X Priority 4: Pupil Achievement (Pupil Outcomes)        
X Priority 7: Course Access (Conditions of Learning)        
X Priority 8: Other Pupil Outcomes (Pupil Outcomes)        

Local Priorities:   
 
Annual Measurable Outcomes 

Expected Actual 

Metric/Indicator 
The percent of students who are level 3 or 4 in reading as 
measured by the SBAC will increase by +3% until the goal of 
75% or higher is met, overall and for all significant subgroups.        
19-20 
2018-19 +3%, or 75%        
Baseline 
Overall – 31% 
FRL – 30% 
ELL – 13% 
Latino – 31% 
        

ELA SBAC (%of students who are level 3 or 4) 
All students: 46.1% 
ELs: 24.2% 
SpEd: 10.5% 
Latino: 46.3% 
Black: Fewer than 30 students 
Low Income: 45% 
 
2019-20 SBAC data not available. Students did not take SBAC in 
spring 2020 due to the COVID-19 pandemic. 
 

Metric/Indicator Math SBAC (%of students who are level 3 or 4) 
All students: 32.9% 
ELs: 12.6% 
SpEd: 8.8% 

http://www.doc-tracking.com/screenshots/21LCAP/Instructions/LCAPandLCPAnnualUpdateInstructions.htm#AnnualUpdate
http://www.doc-tracking.com/screenshots/21LCAP/Instructions/LCAPandLCPAnnualUpdateInstructions.htm#AMOs
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Expected Actual 

The percent of students who are level 3 or 4 in math as 
measured by the SBAC will increase by +3% until the goal of 
75% or higher is met, overall and for all significant subgroups.        
19-20 
2018-19 +3%, or 75%        
Baseline 
Overall – 20% 
FRL – 19% 
ELL – 7% 
Latino – 19% 
        

Latino: 33% 
Black: Fewer than 30 students 
Low Income: 33.7% 
 
 
2019-20 SBAC data not available. Students did not take SBAC in 
spring 2020 due to the COVID-19 pandemic. 
 
 

Metric/Indicator 
The percent of students who achieve projected growth goal in 
reading as measured by the NWEA will increase by +3% until the 
goal of 75% or higher is met, overall and for all significant 
subgroups.        
19-20 
2018-19 +3%, or 75%        
Baseline 
Overall – 67% 
FRL – TBD% 
ELL – TBD% 
Latino – TBD% 
        

Did not collect this data. Transition to KIPP SoCal LCAP metrics 
beginning in 2019-20. 

Metric/Indicator 
The percent of students who achieve projected growth goal in 
math as measured by the NWEA will increase by +3% until the 
goal of 75% or higher is met, overall and for all significant 
subgroups.        
19-20 
2018-19 +3%, or 75%        
Baseline 
Overall – 65% 

Did not collect this data. Transition to KIPP SoCal LCAP metrics 
beginning in 2019-20. 
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Expected Actual 

FRL – TBD% 
ELL – TBD% 
Latino – TBD% 
        
Metric/Indicator 
The percent of 8th grade students who are college-ready in 
reading as measured by the NWEA (75th percentile or higher) 
will increase by +3% until the goal of 75% or higher is met        
19-20 
2018-19 +3%, or 75%        
Baseline 
18%        

Did not collect this data. Transition to KIPP SoCal LCAP metrics 
beginning in 2019-20. 

Metric/Indicator 
The percent of 8th grade students who are college-ready in math 
as measured by the NWEA (75th percentile or higher) will 
increase by +3% until the goal of 75% or higher is met        
19-20 
2018-19 +3%, or 75%        
Baseline 
10%        

Did not collect this data. Transition to KIPP SoCal LCAP metrics 
beginning in 2019-20. 

Metric/Indicator 
The percent of English Learners who make annual progress in 
English fluency will increase by +1.5% until the goal of 75% or 
higher is met, as measured by the CELDT/ELPAC.        
19-20 
2018-19 +1.5%, or 75%        
Baseline 
76.3% of EL Students making progress toward English language 
proficiency        

ELPAC Advancement Toward Proficiency 2018 to 2019 
Summative ELPAC (baseline) 
76.3% of EL Students making progress toward English language 
proficiency 
 
2019-20 data not available. EL students did not take summative 
ELPAC in spring 2020 due to the COVID-19 pandemic. 
 

Metric/Indicator Did not collect this data. Transition to KIPP SoCal LCAP metrics in 
beginning in 2019-20. 
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Expected Actual 

The percent of students who feel classes are preparing them for 
real life will increase by +1% until the goal of 80% is met, as 
measured by student survey.        
19-20 
2018-19 +1%, or 80%        
Baseline 
65%        
Metric/Indicator 
The percent of families who feel the school has a positive impact 
on their child's academic performance will increase by +1% until 
the goal of 80% is met, as measured by family survey.        
19-20 
2018-19 +1%, or 80%        
Baseline 
91%        

Did not collect this data. Transition to KIPP SoCal LCAP metrics in 
beginning in 2019-20. 

Metric/Indicator 
The percent of teachers who feel curriculum is rigorous and 
prepares students for college will increase by +1% until the goal 
of 80% is met, as measured by teacher survey.        
19-20 
2018-19 +1%, or 80%        
Baseline 
76%        

Did not collect this data. Transition to KIPP SoCal LCAP metrics in 
beginning in 2019-20. 

 
Actions / Services 

Planned 
Actions/Services 

Budgeted 
Expenditures 

Actual 
Expenditures 

2a. Staff will receive differentiated support in designing authentic 
learning experiences, which may entail professional development 
sessions, co-planning, observation and debrief, and coaching. 

2300 –School Leader (10%) 2000-
2999: Classified Personnel 
Salaries Supplemental & 
Concentration $10272  

School Leader 2000-2999: 
Classified Personnel Salaries 
Base 15246 

http://www.doc-tracking.com/screenshots/21LCAP/Instructions/LCAPandLCPAnnualUpdateInstructions.htm#AUActions
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Planned 
Actions/Services 

Budgeted 
Expenditures 

Actual 
Expenditures 

For Actions/Services included as contributing to meeting the 
Increased or Improved Services Requirement: 
 
Students to be Served 
X English Learners        
X Foster Youth        
X Low Income        
 
Scope of Services 
X LEA-wide        
 
Locations 
X All Schools        

Associated Payroll Tax and 
Benefits 3000-3999: Employee 
Benefits Supplemental & 
Concentration $1356  

Associated Payroll Tax and 
Benefits 3000-3999: Employee 
Benefits Base 3049 

2300 – Assistant Principal (20%) 
2000-2999: Classified Personnel 
Salaries Supplemental & 
Concentration $42500  

Assistant Principal 2000-2999: 
Classified Personnel Salaries 
Supplemental & Concentration 
18815 

Associated Payroll Tax and 
Benefits 3000-3999: Employee 
Benefits Supplemental & 
Concentration $5610  

Associated Payroll Tax and 
Benefits 3000-3999: Employee 
Benefits Supplemental & 
Concentration 3763 

2b. Staff will receive differentiated support in the integration of 
technology to promote meaningful work and student engagement, which 
may entail professional development sessions, co-planning, observation 
and debrief, and coaching. 
For Actions/Services included as contributing to meeting the 
Increased or Improved Services Requirement: 
 
Students to be Served 
X English Learners        
X Foster Youth        
X Low Income        
 
Scope of Services 
X LEA-wide        
 
Locations 
X All Schools        

Classroom Technology 4000-
4999: Books And Supplies 
Supplemental & Concentration 
$12,769  

Classroom Technology 4000-
4999: Books And Supplies 
Supplemental & Concentration 
37,763 

2300, 3000-3999 – Assistant 
Principal (20%)Dir. Acad (5%) 
3000-3999: Employee Benefits 
Supplemental & Concentration 
$20164  

Assistant Principal and SST 
Academics Support 3000-3999: 
Employee Benefits Supplemental 
& Concentration 31,294 

3000-3999 Associated Payroll Tax 
and Benefits 3000-3999: 
Employee Benefits Supplemental 
& Concentration $2662  

3000-3999 Associated Payroll Tax 
and Benefits 3000-3999: 
Employee Benefits Supplemental 
& Concentration 6,259 

2c. Student data will be collected and analyzed on an ongoing basis, to 
inform whole group, small group, and individual instruction. 

2300 – Dir Acad (15%) Dean 
(10%) 2000-2999: Classified 
Personnel Salaries Supplemental 
& Concentration $19050  

Academics Salaries 2000-2999: 
Classified Personnel Salaries 
Supplemental & Concentration 
12,479 
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Planned 
Actions/Services 

Budgeted 
Expenditures 

Actual 
Expenditures 

For Actions/Services included as contributing to meeting the 
Increased or Improved Services Requirement: 
 
Students to be Served 
X English Learners        
X Foster Youth        
X Low Income        
 
Scope of Services 
X LEA-wide        
 
Locations 
X All Schools        

Associated Payroll Tax and 
Benefits 3000-3999: Employee 
Benefits Supplemental & 
Concentration $2515  

Associated Payroll Tax and 
Benefits 3000-3999: Employee 
Benefits Supplemental & 
Concentration 2,496 

NWEA MAP 4000-4999: Books 
And Supplies Supplemental & 
Concentration $4,025  

NWEA MAP 4000-4999: Books 
And Supplies Supplemental & 
Concentration $4,025 

2d. Differentiation and intervention will be deployed to address 
academic needs and ensure students develop at their optimal pace, 
leveraging technology as appropriate. 
For Actions/Services included as contributing to meeting the 
Increased or Improved Services Requirement: 
 
Students to be Served 
X English Learners        
X Foster Youth        
X Low Income        
 
Scope of Services 
X LEA-wide        
 
Locations 
X All Schools        

Instructional Coach (20%) 2000-
2999: Classified Personnel 
Salaries Supplemental & 
Concentration $14800  

Instructional Coach 1000-1999: 
Certificated Personnel Salaries 
Supplemental & Concentration 
40,381 

Associated Payroll Tax and 
Benefits 3000-3999: Employee 
Benefits Supplemental & 
Concentration $1954  

Associated Payroll Tax and 
Benefits 3000-3999: Employee 
Benefits Supplemental & 
Concentration 8076 

Reading Interventionist (50%) 
1000-1999: Certificated Personnel 
Salaries Supplemental & 
Concentration $54000  

Reading Interventionist 1000-
1999: Certificated Personnel 
Salaries Supplemental & 
Concentration 72000 

Associated Payroll Tax and 
Benefits 3000-3999: Employee 
Benefits Supplemental & 
Concentration $7128  

Associated Payroll Tax and 
Benefits 3000-3999: Employee 
Benefits Supplemental & 
Concentration 22476 

2e. Students will have regular opportunities to demonstrate their 
knowledge in authentic contexts, including unit projects and products as 
well as expositions of student work. 

2300 – AP (20%) 2000-2999: 
Classified Personnel Salaries 
Supplemental & Concentration 
$15914  

2300 – AP 2000-2999: Classified 
Personnel Salaries Supplemental 
& Concentration 18815 
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Planned 
Actions/Services 

Budgeted 
Expenditures 

Actual 
Expenditures 

For Actions/Services included as contributing to meeting the 
Increased or Improved Services Requirement: 
 
Students to be Served 
X English Learners        
X Foster Youth        
X Low Income        
 
Scope of Services 
X LEA-wide        
 
Locations 
X All Schools        

Associated Payroll Tax and 
Benefits 3000-3999: Employee 
Benefits Supplemental & 
Concentration $2101  

Associated Payroll Tax and 
Benefits 3000-3999: Employee 
Benefits Supplemental & 
Concentration 3763 

2300 – Dean (20%) SL (25%) 
2000-2999: Classified Personnel 
Salaries Supplemental & 
Concentration $38279  

2300 – Dean and SL Time and 
Effort 2000-2999: Classified 
Personnel Salaries Supplemental 
& Concentration 34325 

Associated Payroll Tax and 
Benefits 3000-3999: Employee 
Benefits Supplemental & 
Concentration $5053  

Associated Payroll Tax and 
Benefits 3000-3999: Employee 
Benefits Supplemental & 
Concentration 6865 

2f. Teachers will have opportunities to conduct research in their own 
classrooms, to inform the KIPP Adelante program and model. 
For Actions/Services included as contributing to meeting the 
Increased or Improved Services Requirement: 
 
Students to be Served 
X English Learners        
X Foster Youth        
X Low Income        
 
Scope of Services 
X LEA-wide        
 
Locations 
X All Schools        

2300 – Instructional Coach (10%) 
2000-2999: Classified Personnel 
Salaries Supplemental & 
Concentration $8500  

Instructional Coach 2000-2999: 
Classified Personnel Salaries 
Supplemental & Concentration 
8076 

Associated Payroll Tax and 
Benefits 3000-3999: Employee 
Benefits Supplemental & 
Concentration $1122  

Associated Payroll Tax and 
Benefits 3000-3999: Employee 
Benefits Supplemental & 
Concentration 1615 
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Goal Analysis 
 
A description of how funds budgeted for Actions/Services that were not implemented were used to support students, families, teachers, 
and staff. 
We implemented all planned actions and services.         

 
A description of the successes and challenges in implementing the actions/services to achieve the goal. 
Refer to the "Goal Analysis" section of Goal #1         
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Goal 3 
Voice: 

• KIPP Adelante will promote student voice. 
• KIPP Adelante will support informed, mobilized families. 

 
 
State and/or Local Priorities addressed by this goal: 
State Priorities: X Priority 3: Parental Involvement (Engagement)        

X Priority 5: Pupil Engagement (Engagement)        
X Priority 6: School Climate (Engagement)        

Local Priorities:   
 
Annual Measurable Outcomes 

Expected Actual 

Metric/Indicator 
The percent of students who feel they have opportunities to 
express themselves will increase by +1% until the goal of 80% is 
met, as measured by student survey.        
19-20 
2018-19 +1%, or 80%        
Baseline 
54%        

Did not collect this data. Transition to KIPP SoCal LCAP metrics in 
beginning in 2019-20. 

Metric/Indicator 
The percent of families who feel parents are actively involved in 
the school will increase by +1% until the goal of 80% is met, as 
measured by family survey.        
19-20 
2018-19 +1%, or 80%        
Baseline 
88%        

Did not collect this data. Transition to KIPP SoCal LCAP metrics in 
beginning in 2019-20. 

Metric/Indicator Did not collect this data. Transition to KIPP SoCal LCAP metrics in 
beginning in 2019-20. 

http://www.doc-tracking.com/screenshots/21LCAP/Instructions/LCAPandLCPAnnualUpdateInstructions.htm#AnnualUpdate
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Expected Actual 

The percent of teachers who feel school leadership involves staff 
in decision making and problem solving will increase by +1% until 
the goal of 80% is met, as measured by family survey.        
19-20 
2018-19 +1%, or 80%        
Baseline 
78%        
Metric/Indicator 
The percent of families who attend student-led conferences will 
increase by +1% until the goal of 80% is met, as measured by 
family survey.        
19-20 
2018-19 +1%, or 80%        
Baseline 
66%        

Did not collect this data. Transition to KIPP SoCal LCAP metrics in 
beginning in 2019-20. 

 
Actions / Services 

Planned 
Actions/Services 

Budgeted 
Expenditures 

Actual 
Expenditures 

3a. KIPP Adelante will promote student voice through a variety of 
structures, including student government, restorative circles, advisory, 
and morning meetings. 

Certificated Staff (10%) 1000-
1999: Certificated Personnel 
Salaries Supplemental & 
Concentration 166,398  

Certificated Staff 1000-1999: 
Certificated Personnel Salaries 
Supplemental & Concentration 
403,812 

Associated Payroll Tax and 
Benefits 3000-3999: Employee 
Benefits Supplemental & 
Concentration 21,965  

Associated Payroll Tax and 
Benefits 1000-3999: Salaries and 
Benefits Supplemental & 
Concentration 67,302 
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Planned 
Actions/Services 

Budgeted 
Expenditures 

Actual 
Expenditures 

For Actions/Services included as contributing to meeting the 
Increased or Improved Services Requirement: 
 
Students to be Served 
X English Learners        
X Foster Youth        
X Low Income        
 
Scope of Services 
X LEA-wide        
 
Locations 
X All Schools        

3b. KIPP Adelante will utilize student-led conferences to develop 
student and family ownership and agency over learning. 
For Actions/Services included as contributing to meeting the 
Increased or Improved Services Requirement: 
 
Students to be Served 
X English Learners        
X Foster Youth        
X Low Income        
 
Scope of Services 
X LEA-wide        
 
Locations 
X All Schools        

Assistant Principal (15%) 1000-
1999: Certificated Personnel 
Salaries Supplemental & 
Concentration 11395  

Assistant Principal 1000-1999: 
Certificated Personnel Salaries 
Supplemental & Concentration 
14,112 

Associated Payroll Tax and 
Benefits 3000-3999: Employee 
Benefits Supplemental & 
Concentration 1575  

Associated Payroll Tax and 
Benefits 3000-3999: Employee 
Benefits Supplemental & 
Concentration 2822 

3c. KIPP Adelante will employ a variety of communication tools to 
provide information to families in a timely manner and engage them in 
the school community, including the school website, social media, 
newsletters, and Coffee Mondays. 

5900 – Website, Social Media, 
Printing (20%) 5000-5999: 
Services And Other Operating 
Expenditures Supplemental & 
Concentration 3,533  

5900 – Website, Social Media, 
Printing 5000-5999: Services And 
Other Operating Expenditures 
Supplemental & Concentration 
5000 
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Planned 
Actions/Services 

Budgeted 
Expenditures 

Actual 
Expenditures 

For Actions/Services included as contributing to meeting the 
Increased or Improved Services Requirement: 
 
Students to be Served 
X English Learners        
X Foster Youth        
X Low Income        
 
Scope of Services 
X LEA-wide        
 
Locations 
X All Schools        

2300 – Assistant Principal (10%) 
2000-2999: Classified Personnel 
Salaries Supplemental & 
Concentration 7957  

    

Associated Payroll Tax and 
Benefits 3000-3999: Employee 
Benefits Supplemental & 
Concentration 1050  

    

3d. KIPP Adelante will provide parent education trainings to support 
college knowledge and college going, via the KIPP Through College 
program. 
For Actions/Services included as contributing to meeting the 
Increased or Improved Services Requirement: 
 
Students to be Served 
X English Learners        
X Foster Youth        
X Low Income        
 
Scope of Services 
X LEA-wide        
 
Locations 
X All Schools        

KTC Staff (10%) 2000-2999: 
Classified Personnel Salaries 
Supplemental & Concentration 
17500  

SST Support 5000-5999: Services 
And Other Operating 
Expenditures Supplemental & 
Concentration 18940 

Associated Payroll Tax and 
Benefits 3000-3999: Employee 
Benefits Supplemental & 
Concentration 2310  
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Goal Analysis 
 
A description of how funds budgeted for Actions/Services that were not implemented were used to support students, families, teachers, 
and staff. 
We implemented all planned actions and services.         

 
A description of the successes and challenges in implementing the actions/services to achieve the goal. 
Refer to the "Goal Analysis" section of Goal #1         
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Goal 4 
Capacity: 

• KIPP Adelante is an operationally sound organization with the capacity to carry out Goals 1-3. 
 
 
State and/or Local Priorities addressed by this goal: 
State Priorities: X Priority 1: Basic (Conditions of Learning)        
Local Priorities:   

 
Annual Measurable Outcomes 

Expected Actual 

Metric/Indicator 
Annual LCFF budget revenue and expenses are aligned and 
accounted for on an annual basis, as measured through annual 
submission of the LCAP Annual Update        
19-20 
Meet        
Baseline 
Met        

Met 

 
Actions / Services 

Planned 
Actions/Services 

Budgeted 
Expenditures 

Actual 
Expenditures 

4a. Hire, develop, and retain a certificated and classified staff to support 
implementation of the goals and actions. 
For Actions/Services not included as contributing to meeting the 
Increased or Improved Services Requirement: 
 
Students to be Served 
X All        
 
Location(s) 
X All Schools        

 1000-1999: Certificated 
Personnel Salaries Base 
$1381234  

 1000-3999: Salaries and Benefits 
Base 1,909,966 

 2000-2999: Classified Personnel 
Salaries Base $417324  

    

 3000-3999: Employee Benefits 
Base $462,309  
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Planned 
Actions/Services 

Budgeted 
Expenditures 

Actual 
Expenditures 

4b. Acquire and maintain books, materials, and supplies necessary to 
support classroom instruction and school operations. 
For Actions/Services not included as contributing to meeting the 
Increased or Improved Services Requirement: 
 
Students to be Served 
X All        
 
Location(s) 
X All Schools        

 4000-4999: Books And Supplies 
Base 153,681  

 4000-4999: Books And Supplies 
Base 238,255 

4c. Provide coherent operational services to facilitate smooth operations 
for the school site, including but not limited to business, legal, human 
resources, janitorial, student safety, transportation, and contract 
support. 
For Actions/Services not included as contributing to meeting the 
Increased or Improved Services Requirement: 
 
Students to be Served 
X All        
 
Location(s) 
X All Schools        

Operating Expenses 5000-5999: 
Services And Other Operating 
Expenditures Base $1,193,384  

Operating Expenses 5000-5999: 
Services And Other Operating 
Expenditures Base 1,369,314 

4d. Maintain depreciating capital as necessary to support strong school 
operations. 
For Actions/Services not included as contributing to meeting the 
Increased or Improved Services Requirement: 
 
Students to be Served 
X All        
 
Location(s) 
X All Schools        

Capital Depreciation 6000-6999: 
Capital Outlay Base $3086  

Capital Depreciation and Other 
Outlay 6000-6999: Capital Outlay 
Base 3,885 
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Planned 
Actions/Services 

Budgeted 
Expenditures 

Actual 
Expenditures 

4e. Fund district oversight, contracted district services, and special 
education encroachment as required to maintain a sound organization 
under school law and education code. 
For Actions/Services not included as contributing to meeting the 
Increased or Improved Services Requirement: 
 
Students to be Served 
X All        
 
Location(s) 
X All Schools        

 

 
Goal Analysis 
 
A description of how funds budgeted for Actions/Services that were not implemented were used to support students, families, teachers, 
and staff. 
We implemented all planned actions and services.         

 
A description of the successes and challenges in implementing the actions/services to achieve the goal. 
Refer to the "Goal Analysis" section of Goal #1.         
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Annual Update for the 2020–21 Learning Continuity and Attendance Plan 
 

The following is the local educational agency's (LEA's) analysis of its 2020-21 Learning Continuity and Attendance Plan (Learning 
Continuity Plan). 
 

In-Person Instructional Offerings 
 
Actions Related to In-Person Instructional Offerings 

Description Total  
Budgeted Funds 

Estimated 
Actual 
Expenditures 

Contributing 

Health Supplies: 
COVID-19 symptom screening of students, team members, Touch-
free hand sanitizer stations,Touch-free 
paper towel dispensers, sanitizers, wipes, face masks, face shields 
 

$ 4,473.04 6333.2 X Yes     

Student/Classroom Furniture/Furnishings/Equipment: 
Protective barriers between sinks in restrooms, portable handwashing 
stations, Plexiglass partition, Ultraviolet 
germicidal irradiation (UVGI), Upgrade to MERV13 air filters 
 

$ 136,314.99 29406.28 X Yes     

Janitorial Services and Supplies: 
Deep cleaning and disinfecting in each classroom after meal service 
and projections for cleaning for hybrid 
model 
 

$ 34,839.00 19346.99 X Yes     

Exec, Ops and others-COVID: 
Operations and Executive Team Planning. Task Force Operations for 
COVID 19 response planning and 
execution 
 

$ 68,048.40 62101.49 X Yes     

PD-Operations Emergency Prep: 
Professional Development for Operations Team focused on pandemic 
planning 
 

$ 14,050.00 14066 X Yes     
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A description of any substantive differences between the planned actions and/or budgeted expenditures for in-person instruction and 
what was implemented and/or expended on the actions. 
Some of the budgeted expenditures were not realized due to a longer than planned period in remote learning vs in-person learning.         
 
Analysis of In-Person Instructional Offerings 
 
A description of the successes and challenges in implementing in-person instruction in the 2020-21 school year. 
KIPP SoCal Public Schools has adapted rapidly to the evolving COVID-19 pandemic. KIPP Adelante Preparatory Academy has 
successfully purchased necessary health supplies and made facility upgrades to ensure occupant safety upon the return to in-person 
instruction. These upgrades include touch-free hand sanitizers, touch-free paper towel dispensers, protective barriers between sinks in 
restrooms, portable handwashing stations, and MERV-13 air filters. We have also successfully planned our hybrid learning model, 
providing professional development for our operations and executive teams on pandemic planning and COVID-19 response and 
execution. 
 
For most of the 2020-21 school year, Los Angeles County and San Diego County have remained in the purple tier. Under California 
law, schools were ineligible for in-person instruction while in the purple tier. Los Angeles County and San Diego County transitioned to 
the red tier in mid-March 2021, allowing schools to reopen after five days of being in the red tier. After this transition, our schools 
surveyed families to determine cohort assignments. At the school site, staff practiced the procedures on how to keep students 
physically safe, such as classroom management and forming lines, prior to reopening. We will offer in-person instruction starting April 
20th. 
         
 

http://www.doc-tracking.com/screenshots/21LCAP/Instructions/LCAPandLCPAnnualUpdateInstructions.htm#InPersonInstructionalOfferings
http://www.doc-tracking.com/screenshots/21LCAP/Instructions/LCAPandLCPAnnualUpdateInstructions.htm#InPersonInstructionalOfferings


Annual Update for Developing the 2021-22 Local Control and Accountability Plan Page 27 of 47 
KIPP Adelante Preparatory Academy

Distance Learning Program 
 
Actions Related to the Distance Learning Program 

Description Total  
Budgeted Funds 

Estimated 
Actual 
Expenditures 

Contributing 

Software and Subscriptions - instructional and non-instructional such 
as iReady, Lexia, ActivelyLearn, 
Docusign, Zoom, ParentSquare etc. 
Contributing rationale: principally directed toward and effective in 
meeting needs of unduplicated pupils - 
unduplicated pupils more likely to need tech 
 

$ 35,000.00 8527.28 X Yes     

Student and Staff Technology such as chromebooks, cameras and 
other necessary devices 
Contributing rationale: principally directed toward and effective in 
meeting needs of unduplicated pupils - 
unduplicated pupils more likely to need tech 
 

$ 10,000.00 112629.09 X Yes     

Internet Connection, Cell Phone, Hot Spots 
Contributing rationale: principally directed toward and effective in 
meeting needs of unduplicated pupils - 
unduplicated pupils more likely to need tech 
 

$ 11,500.00 118895.01 X Yes     

Preparation for Virtual Learning and operations and delivery of 
Internal PD for teachers - Academics and Data 
Team 
Contributing rationale: principally directed toward and effective in 
meeting needs of unduplicated pupils per 
KIPP SoCal unique PD model designed to meet the needs of our 
Unduplicated Student Population 
 

$ 17,012.10 18953.81 X Yes     

Preparation/delivery of External PD for teachers, operations staff and 
parent - Data Team, Teaching & 
Learning Team 

$ 5,000.00 18630.44 X Yes     
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Description Total  
Budgeted Funds 

Estimated 
Actual 
Expenditures 

Contributing 

Contributing rationale: principally directed toward and effective in 
meeting needs of unduplicated pupils per 
KIPP SoCal unique PD model designed to meet the needs of our 
Unduplicated Student Population 
 
Furniture and Operation Staff Support: 
Social distancing implementation, facilities prep for hybrid teaching 
model, communication with parents, 
supplies distribution for remote learning. 
Contributing rationale: principally directed toward and effective in 
meeting needs of unduplicated pupils - 
unduplicated pupils need rigorous investment in risk prevention as the 
population is at higher risk based on 
Department of Health Data 
 

$ 32,535.80 10678.32 X Yes     

Teachers time and effort: Pre-recording of other asynchronous 
lessons 
Contributing rationale: Allows flexibility for students - reducing barriers 
around scheduling, tech - giving 
students more opportunities to be present and participate 
 

$ 38,373.20 85000 X Yes     

 
A description of any substantive differences between the planned actions and/or budgeted expenditures for the distance learning 
program and what was implemented and/or expended on the actions. 
Services increased as we shifted some of the costs of in-person learning to distance learning due to delayed opening.         
 
Analysis of the Distance Learning Program 
 
A description of the successes and challenges in implementing each of the following elements of the distance learning program in the 
2020-21 school year, as applicable: Continuity of Instruction, Access to Devices and Connectivity, Pupil Participation and Progress, 
Distance Learning Professional Development, Staff Roles and Responsibilities, and Support for Pupils with Unique Needs. 
Continuity of Instruction: Our Academics team has succeeded in selecting curriculum and instructional software that provides quality 
instruction in a distance-learning format. As mentioned in our Learning Continuity and Attendance Plan, the programs can be adapted 
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to in-person learning or a hybrid learning model once implemented. We have modified our instructional schedule during the 2020-21 
school year to address our students' needs. For example, parents and students voiced their desire for more live instruction during the 
school day. In response, we added two synchronous art classes and PE to provide students with more variety in the schedule. We 
also continue to find a healthy balance between our asynchronous and synchronous instruction to provide students the opportunity for 
peer-to-peer interaction and real-time feedback without inducing Zoom fatigue. We continue to listen to our students and stakeholders 
and work with them in providing high-quality distance learning instruction. 
 
Access to Devices and Connectivity: KIPP Adelante Preparatory Academy is tremendously proud of our Information Technology 
team's ability to provide Chromebooks and WiFi hotspots to all students in a 1:1 ratio before the start of the 2020-2021 school year. 
We have provided a total of 473 devices to ensure all have access to devices and connectivity.  This success did not come without 
overcoming challenges brought on by the pandemic. The pandemic heightened demand for both portable hotspots and Chromebooks. 
This prevented our Information Technology Team from procuring portable MIFI hotspots for the start of the 2020-21 school year; 
instead, our team purchased iPhone hotspots. iPhone hotspots are more expensive than MIFI hotspots, but this purchase was 
necessary to ensure all of our students had access to connectivity. In addition, our team purchased more Chromebooks for schools in 
August of 2020, and due to the high demand, the order was not delivered until early February of 2021. 
 
Since KIPP SoCal Public School's approximately 9,000 students are now using technology regularly, our region's Information 
Technology team faced the challenge of providing all families and students with tech support. In January, our Information Technology 
Team successfully launched a bilingual technical call center from 8 am-5 pm Monday through Friday, solving problems related to 
Chromebooks, Hotspots, Zoom, and more. To promptly address all technology issues, the Technology Team has also provided 
families with resources in English and Spanish for troubleshooting. Our repair volume has increased by nearly 300% since we 
transitioned to distance learning, and our IT Team is rapidly resolving any technology concerns. Across KIPP SoCal Public Schools, 
we have distributed 8,000 Chromebooks and 3,000 hotspots, and we continually work to ensure families maintain access to this 
technology. 
 
Pupil Participation and Progress: We continue to provide ample opportunities for students to be marked present during the 
instructional day. The COVID-19 pandemic and nature of distance learning have reshaped work, child care, and home structures. 
These new structures sometimes prevent students from attending portions of the instructional day. To provide the most equitable 
accountability, we offer multiple opportunities for students to participate. 
 
Currently, there is no guidance from the Department of Education on grading during Distance Learning. Our schools at a regional level 
are working collaboratively to ensure grading during Distance Learning is equitable, demonstrates student mastery of State standards, 
and reflects student engagement. Parents/Guardians receive at least 2 Distance Learning Progress Reports during each quarter. The 
Progress Report will contain the following information: 
Measures of student engagement in both Live and Independent learning activities 
Measures of academic progress in classes and content areas 
 
These measurements allow our staff to ensure pupil engagement and to track and mitigate learning loss. 
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Distance Learning Professional Development: Our school successfully implemented Distance Learning Professional Development, 
including "Technology Time" and "Data Systems Training." There were several reasons for this success: 
Our staff was now more familiar with distance learning from the 2019-2020 school year and knew which areas needed more focus on 
building knowledge. 
Our team had more time to build technical expertise by utilizing the summer for professional development. 
All families now had access to these technology resources from the beginning of the school year, enabling effective professional 
development implementation. 
 
We continue to develop our systems to ensure consistency in progress monitoring and applying real-time feedback from students. 
 
Staff Roles and Responsibilities: KIPP Adelante Preparatory Academy has maintained the changes in roles and responsibilities 
outlined in the Learning Continuity and Attendance Plan. We made these changes due to implementing distance-learning. As stated 
by the California Department of Education, the changes in these roles are not substantial enough to warrant description. 
 
Support for Pupils with Unique Needs: We found both successes and challenges supporting pupils with unique needs. Our Resource 
Specialist Program teachers continued providing IEP meetings, accommodating, schedules, and supports during live instruction. Our 
Homeless and Foster Youth Liaison had regular meetings with our school counselor, and the HFY Liaison supported families with 
technology access. Our staff was trained on implementing ELD instruction during distance learning. EL students received integrated 
and designated ELD instruction and regular 1:1 check-ins, during which students received differentiated support. Implementing ELD 
instruction was more challenging due to losing one of our designated ELD teachers. Our team continues to explore strategies to 
ensure that our pupils with unique needs thrive in the classroom. 
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Pupil Learning Loss 
 
Actions Related to the Pupil Learning Loss 

Description Total  
Budgeted Funds 

Estimated 
Actual 
Expenditures 

Contributing 

Teachers time and effort: Individual student check-ins (150-225 
mins/week/teacher); Teacher office hours: every two weeks 10 to 15 
minutes, Intervention 
Contributing rationale: principally directed toward and effective in 
meeting needs of unduplicated pupils - 
unduplicated pupils at increased risk of learning loss. 
Increased/improved student-teacher communication from 
spring 2019-20 distance learning program, Increased/improved 
student-teacher communication from spring 
2019-20 distance learning program. 
 

$166,746.40 $93,142.49 X Yes     

 
A description of any substantive differences between the planned actions and/or budgeted expenditures for addressing pupil learning 
loss and what was implemented and/or expended on the actions. 
We implemented all planned actions and services. Some of the budgeted expenditures weren't realized due to a longer than planned 
period in remote learning vs in-person learning.         
 
Analysis of Pupil Learning Loss 
 
A description of the successes and challenges in addressing Pupil Learning Loss in the 2020-21 school year and an analysis of the 
effectiveness of the efforts to address Pupil Learning Loss to date.  
Mitigating pupil learning loss has been both a success and a challenge. As a region, we have built a solid foundation for addressing 
academic needs through an anti-racist framework and strengthened relationships with students through regular check-ins and class 
time. The daily use of technology has allowed teachers to deliver content in ways that reach more and more learners. By creating a 
clear vision for our distance learning program and leveraging these technology assets, we converted our assessment systems to a 
virtual setting. The challenge we faced, however, was achieving consistently high completion rates for assessments. Also, the 
shortened school day model made it difficult to provide extended time for completing assessments. This limited data made it 
challenging to make informed academic decisions. Therefore, in addition to the assessment data available, we utilized attendance and 
engagement data to analyze students' academic needs. This process enabled our team to tailor instruction and provide students with 

http://www.doc-tracking.com/screenshots/21LCAP/Instructions/LCAPandLCPAnnualUpdateInstructions.htm#PupilLearningLoss
http://www.doc-tracking.com/screenshots/21LCAP/Instructions/LCAPandLCPAnnualUpdateInstructions.htm#PupilLearningLoss
http://www.doc-tracking.com/screenshots/21LCAP/Instructions/LCAPandLCPAnnualUpdateInstructions.htm#PupilLearningLoss
http://www.doc-tracking.com/screenshots/21LCAP/Instructions/LCAPandLCPAnnualUpdateInstructions.htm#PupilLearningLoss
http://www.doc-tracking.com/screenshots/21LCAP/Instructions/LCAPandLCPAnnualUpdateInstructions.htm#PupilLearningLoss


Annual Update for Developing the 2021-22 Local Control and Accountability Plan Page 32 of 47 
KIPP Adelante Preparatory Academy

more differentiated support as needed. We continue to develop strategies to engage students and increase assessment completion 
rates.         
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Analysis of Mental Health and Social and Emotional Well-Being 
 
A description of the successes and challenges in monitoring and supporting mental health and social and emotional well-being in the 
2020-21 school year. 
The distance learning environment has provided fewer opportunities to observe students and use social cues and indicators (for 
example, withdrawing behaviors during lunch or recess, facial expressions) to determine if they need additional mental health support. 
Though students participate in synchronous instruction, many students prefer to have their cameras off during class. In response, our 
teachers provide regular 1:1 check-ins with students to assess a student's needs in the virtual setting. 
 
Our Mental Health team has successfully adapted many of our in-person trauma-informed resilience-focused practices to the virtual 
realm. For instance, we've created online spaces, such as our Calm Corner initiative, for students to access mindfulness videos, 
drawing and other relaxing activities, and positive visualizations. Our social workers continue to provide school-wide prevention 
initiatives virtually to address issues such as suicide prevention, cyberbullying, and homelessness. Additionally, we have begun a 
monthly virtual parent/caregiver series called Wellness Wednesday, in which the Director of Mental Health provides information on 
various topics or brings in a guest speaker. This series continues to be an essential resource for helping families navigate mental 
health topics, including managing back to virtual school blues, internet safety and cyberbullying prevention, and self-care for 
caregivers. 
 
Demand for mental health services is skyrocketing as a result of the pandemic. We have increased the number of community 
partnerships to meet our students' and families' mental health and basic needs. For instance, we have partnered with agencies with 
expertise in grief and loss, programs that provide families experiencing homelessness with hygiene kits and other items, and food 
delivery companies for families unable to get transportation for our meal pickups at our schools. It has been a challenge reaching our 
chronically absent students during distance learning since in-person instruction enabled more options to meet the needs of students 
who were absent. For example, we usually provide home visits for students but have not been able to due to COVID-19 restrictions 
(though we have conducted virtual home visits). Our team continues to explore strategies to reach all of our students and ensure they 
can access the impactful services and resources we have implemented. 
 
         
 
Analysis of Pupil and Family Engagement and Outreach 
 
A description of the successes and challenges in implementing pupil and family engagement and outreach in the 2020-21 school year. 
With distance learning, student attendance and engagement have been a challenge. As mentioned, many students and families have 
experienced illness and losses from COVID-19, as well as significant financial hardship. This has resulted in greater stress, housing 
instability, caregiving challenges, and other barriers. Our team immediately responded to our stakeholders' needs by developing 
systems for contacting students and connecting families with resources. Because we take attendance multiple times a day, we have 
an accurate pool of attendance data demonstrating which students are participating in which portions of the virtual school day. 
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However, this process is cumbersome as teachers sometimes take attendance up to six times per day, impacting instructional time. 
We regularly held data analysis meetings to analyze this attendance and engagement data. Our team provided tiered attendance 
interventions and supports based on this data. We continue to collaborate with our staff and families and pursue ways to best engage 
our students in the online classroom.         
 
Analysis of School Nutrition 
 
A description of the successes and challenges in providing school nutrition in the 2020-21 school year. 
KIPP Adelante Preparatory Academy has successfully and consistently provided nutritionally adequate meals to all students during 
the 2020-2021 school year through the Seamless Summer Program. As of February 2021, we have served nearly 500,000 meals 
across our KIPP SoCal Public Schools sites, providing meals to both KIPP SoCal students and any person under 18. Families may 
visit any of our school sites to receive his or her meal. 
 
This tremendous success results from our Regional Operations Team's ability to adapt quickly to evolving federal and state 
requirements and family feedback. For example, operations began for the 2020-21 school year under the National School Lunch 
Program (NSLP). One month into the school year, the US Department of Agriculture extended the waiver allowing schools to operate 
under the Seamless Summer Option (SSO). These two programs have very different requirements, so our team had to make many 
changes in a short amount of time to transition from the NSLP back to the SSO. In addition to the changes made as a response to 
federal and state requirements, we also adapted our meal distribution system to accommodate our families' needs. Initially, our meal 
distribution occurred from 11 am - 1 pm across all school sites; however, with changing work and home schedules caused by the 
pandemic, families could not go to the school site to pick up the meals. In response, our Regional Operations Team modified the 
schedule at half our school sites. We offered an afternoon window from 3:30 pm - 5:30 pm to provide families with more opportunities 
to access these meals. Despite additional windows for meal pick-up, we were challenged with reduced family engagement in our 
nutrition program. We believe that this results from families having more expansive access to meals from other school sites and 
community organizations and the limited types of food served at KIPP SoCal due to our grab-and-go model. We continue to listen to 
our stakeholders and update our program to ensure equal access and opportunity for all families. 
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Additional Actions and Plan Requirements 
 
Additional Actions to Implement the Learning Continuity Plan 

Section Description Total  
Budgeted Funds 

Estimated 
Actual 
Expenditures 

Contributing 

Mental Health and 
Social and Emotional 
Well-Being 

Counselor: Mental Health Counseling Services, 
Social-Emotional 
Lessons, etc 
Contributing rationale: principally directed toward 
and effective in 
meeting needs of unduplicated pupils - 
unduplicated pupils more 
likely to have need for additional services such as 
nutrition and 
mental health. 
 

$ 87,113.00 89746.12 X Yes     

 
A description of any substantive differences between the planned actions and budgeted expenditures for the additional plan 
requirements and what was implemented and expended on the actions. 
All planned actions as described in the Learning Continuity and Attendance Plan were implemented.         
 
Overall Analysis 
 
An explanation of how lessons learned from implementing in-person and distance learning programs in 2020-21 have informed the 
development of goals and actions in the 2021–24 LCAP. 
We continue to maintain a concise yet thorough list of goals for our 2021-2024 LCAP. From the start of the school year through April 
2021, we have adapted many of our programs to the distance learning medium. In doing so, we have expanded the capacity of these 
programs, making them more comprehensive. We have tailored our actions and services of the 2021 LCAP to include these expanded 
elements. For example, we now have a diversity of meeting formats to engage stakeholders, and we have built our mental health 
program to address students' social and emotional well-being both in person and virtually, among others. Our school has seen the 
efficacy of these programs and adaptations, and we plan to incorporate components of them during our hybrid model and in-person 
instruction phases. Though we will not return to in-person instruction until April 2021, our 2021-2024 LCAP does include elements 
from our in-person instruction planning process. For example, in ensuring our facilities are physically safe for students, we have now 
incorporated preventive measures related to COVID-19. We continue to optimize our school's programs and develop our LCAP so that 
it may continue to be utilized regardless of whether we operate in a distance learning, in-person, or hybrid format.         
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An explanation of how pupil learning loss continues to be assessed and addressed in the 2021–24 LCAP, especially for pupils with 
unique needs. 
As we transition to in-person instruction in April 2021, we can better gauge the amount of pupil learning loss resulting from the COVID-
19 pandemic. With a multi-faceted approach, we will use our data analytics to assess our students’ academic standing and continuous 
stakeholder engagement to determine areas that students need further support. We have reflected these considerations in our LCAP 
Goal #1 desired outcomes. To achieve these academic goals, we will add additional personnel, such as instructional aides, to support 
staff during in-person instruction and provide more students with individualized attention. Our school has also developed tech hubs, in 
which students who are having difficulty attending class during distance learning can go to a safe and supervised area on the school 
campus to attend class virtually. This format allows students, such as students with unique needs, to receive immediate technical 
support yet still participate in a virtual format. Additionally, we understand that the pandemic has exacerbated trauma, and students’ 
health and mental health needs must be addressed to continue accelerating their academic progress. Because of this, our school staff 
will receive additional training on social-emotional learning and mental health. Families will receive greater training on how to address 
and support their students’ mental health needs. We have also expanded our existing counseling services to increase our capacity. 
These strategies will enable our team to deliver effective in-person instruction and mitigate pupil learning loss. We continue to monitor 
these strategies through data analysis and communicate with stakeholders to provide the most impactful instructional methods to our 
students to accelerate their learning.         
 
A description of any substantive differences between the description of the actions or services identified as contributing towards 
meeting the increased or improved services requirement and the actions or services implemented to meet the increased or improved 
services requirement. 
There were no substantive differences between planned and actual actions and services contributing to increased or improved 
services. Minor adjustments were made as distance learning continued into the spring semester of the 2020-21 school year. We made 
modifications to our facility in anticipation of a return to in-person learning, and these updates are principally directed toward and 
effective in meeting the needs of unduplicated pupils, who have been disproportionately impacted by this pandemic.         
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Overall Analysis of the 2019-20 LCAP and the 2020-21 Learning Continuity and 
Attendance Plan  
 
A description of how the analysis and reflection on student outcomes in the 2019-20 LCAP and 2020-21 Learning Continuity and 
Attendance Plan have informed the development of the 21-22 through 23-24 LCAP. 
We continue to build upon our learnings from each previous year. The 2019-2020 student outcomes influenced our approach during 
the 2020-21 school year, and the 2020-21 outcomes influenced our development of the 2021-2024 LCAP. As mentioned, we continue 
to maintain a concise yet thorough list of goals for our 2021-2024 LCAP. From the start of the school year through April 2021, we have 
adapted many of our programs to the distance learning medium. In doing so, we have expanded the capacity of these programs, 
making them more comprehensive. We have tailored our actions and services of the 2021 LCAP to include these expanded elements. 
For example, we now have a diversity of meeting formats to engage stakeholders, and we have built our mental health program to 
address students' social and emotional well-being both in person and virtually, among others. Our school has seen the efficacy of 
these programs and adaptations, and we plan to incorporate components of them during our hybrid model and in-person instruction 
phases. Though we will not return to in-person instruction until April 2021, our 2021-2024 LCAP does include elements from our in-
person instruction planning process. For example, in ensuring our facilities are physically safe for students, we have now incorporated 
preventive measures related to COVID-19. We continue to optimize our school's programs and develop our LCAP so that it may 
continue to be utilized regardless of whether we operate in a distance learning, in-person, or hybrid format.         
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Instructions: Introduction 
The Annual Update Template for the 2019-20 Local Control and Accountability Plan (LCAP) and the Annual Update for the 2020–21 
Learning Continuity and Attendance Plan must be completed as part of the development of the 2021-22 LCAP. In subsequent years, 
the Annual Update will be completed using the LCAP template and expenditure tables adopted by the State Board of Education. 
For additional questions or technical assistance related to the completion of the LCAP template, please contact the local COE, or the 
California Department of Education’s (CDE’s) Local Agency Systems Support Office by phone at 916-319-0809 or by email at 
lcff@cde.ca.gov. 

Instructions: Annual Update for the 2019–20 Local Control and Accountability Plan 
Year 
Annual Update 
The planned goals, state and/or local priorities, expected outcomes, actions/services, and budgeted expenditures must be copied 
verbatim from the approved 2019-20 Local Control and Accountability Plan (LCAP). Minor typographical errors may be corrected. 
Duplicate the Goal, Annual Measurable Outcomes, Actions / Services and Analysis tables as needed. 
Annual Measurable Outcomes 
For each goal in 2019-20, identify and review the actual measurable outcomes as compared to the expected annual measurable 
outcomes identified in 2019-20 for the goal. If an actual measurable outcome is not available due to the impact of COVID-19 provide a 
brief explanation of why the actual measurable outcome is not available. If an alternative metric was used to measure progress towards 
the goal, specify the metric used and the actual measurable outcome for that metric. 
Actions/Services 
Identify the planned Actions/Services, the budgeted expenditures to implement these actions toward achieving the described goal and 
the actual expenditures to implement the actions/services.  
Goal Analysis 
Using available state and local data and input from parents, students, teachers, and other stakeholders, respond to the prompts as 
instructed. 

• If funds budgeted for Actions/Services that were not implemented were expended on other actions and services through the end 
of the school year, describe how the funds were used to support students, including low-income, English learner, or foster youth 
students, families, teachers and staff. This description may include a description of actions/services implemented to mitigate the 
impact of COVID-19 that were not part of the 2019-20 LCAP. 

mailto:lcff@cde.ca.gov
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• Describe the overall successes and challenges in implementing the actions/services. As part of the description, specify which 
actions/services were not implemented due to the impact of COVID-19, as applicable. To the extent practicable, LEAs are 
encouraged to include a description of the overall effectiveness of the actions/services to achieve the goal. 

Instructions: Annual Update for the 2020–21 Learning Continuity and Attendance 
Plan 
Annual Update 
The action descriptions and budgeted expenditures must be copied verbatim from the 2020-21 Learning Continuity and Attendance 
Plan. Minor typographical errors may be corrected. 

Actions Related to In-Person Instructional Offerings  
• In the table, identify the planned actions and the budgeted expenditures to implement actions related to in-person instruction and 

the estimated actual expenditures to implement the actions. Add additional rows to the table as needed. 

• Describe any substantive differences between the planned actions and/or budgeted expenditures for in-person instruction and 
what was implemented and/or expended on the actions, as applicable.  

Analysis of In-Person Instructional Offerings 

• Using available state and/or local data and feedback from stakeholders, including parents, students, teachers and staff, describe 
the successes and challenges experienced in implementing in-person instruction in the 2020-21 school year, as applicable. If in-
person instruction was not provided to any students in 2020-21, please state as such. 

Actions Related to the Distance Learning Program 
• In the table, identify the planned actions and the budgeted expenditures to implement actions related to the distance learning 

program and the estimated actual expenditures to implement the actions. Add additional rows to the table as needed. 

• Describe any substantive differences between the planned actions and/or budgeted expenditures for the distance learning 
program and what was implemented and/or expended on the actions, as applicable.  

Analysis of the Distance Learning Program 

• Using available state and/or local data and feedback from stakeholders, including parents, students, teachers and staff, describe 
the successes and challenges experienced in implementing distance learning in the 2020-21 school year in each of the following 
areas, as applicable:  

o Continuity of Instruction,  
o Access to Devices and Connectivity,  
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o Pupil Participation and Progress,  
o Distance Learning Professional Development,  
o Staff Roles and Responsibilities, and  
o Supports for Pupils with Unique Needs, including English learners, pupils with exceptional needs served across the full 

continuum of placements, pupils in foster care, and pupils who are experiencing homelessness 
To the extent practicable, LEAs are encouraged to include an analysis of the effectiveness of the distance learning program to 
date. If distance learning was not provided to any students in 2020-21, please state as such. 

Actions Related to Pupil Learning Loss 
• In the table, identify the planned actions and the budgeted expenditures to implement actions related to addressing pupil learning 

loss and the estimated actual expenditures to implement the actions. Add additional rows to the table as needed. 

• Describe any substantive differences between the planned actions and/or budgeted expenditures for addressing pupil learning 
loss and what was implemented and/or expended on the actions, as applicable.  

Analysis of Pupil Learning Loss 

• Using available state and/or local data and feedback from stakeholders, including parents, students, teachers and staff, describe 
the successes and challenges experienced in addressing Pupil Learning Loss in the 2020-21 school year, as applicable. To the 
extent practicable, include an analysis of the effectiveness of the efforts to address pupil learning loss, including for pupils who 
are English learners; low-income; foster youth; pupils with exceptional needs; and pupils who are experiencing homelessness, 
as applicable. 

Analysis of Mental Health and Social and Emotional Well-Being 
• Using available state and/or local data and feedback from stakeholders, including parents, students, teachers and staff, describe 

the successes and challenges experienced in monitoring and supporting Mental Health and Social and Emotional Well-Being of 
both pupils and staff during the 2020-21 school year, as applicable. 

Analysis of Pupil and Family Engagement and Outreach 
• Using available state and/or local data and feedback from stakeholders, including parents, students, teachers and staff, describe 

the successes and challenges related to pupil engagement and outreach during the 2020-21 school year, including implementing 
tiered reengagement strategies for pupils who were absent from distance learning and the efforts of the LEA in reaching out to 
pupils and their parents or guardians when pupils were not meeting compulsory education requirements or engaging in 
instruction, as applicable. 

Analysis of School Nutrition 
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• Using available state and/or local data and feedback from stakeholders, including parents, students, teachers and staff, describe 
the successes and challenges experienced in providing nutritionally adequate meals for all pupils during the 2020-21 school 
year, whether participating in in-person instruction or distance learning, as applicable. 

Analysis of Additional Actions to Implement the Learning Continuity Plan 
• In the table, identify the section, the planned actions and the budgeted expenditures for the additional actions and the estimated 

actual expenditures to implement the actions, as applicable. Add additional rows to the table as needed. 

• Describe any substantive differences between the planned actions and/or budgeted expenditures for the additional actions to 
implement the learning continuity plan and what was implemented and/or expended on the actions, as applicable.  

Overall Analysis of the 2020-21 Learning Continuity and Attendance Plan 
The Overall Analysis prompts are to be responded to only once, following an analysis of the Learning Continuity and Attendance Plan. 

• Provide an explanation of how the lessons learned from implementing in-person and distance learning programs in 2020-21 
have informed the development of goals and actions in the 2021–24 LCAP.  

o As part of this analysis, LEAs are encouraged to consider how their ongoing response to the COVID-19 pandemic has 
informed the development of goals and actions in the 2021–24 LCAP, such as health and safety considerations, distance 
learning, monitoring and supporting mental health and social-emotional well-being and engaging pupils and families. 

• Provide an explanation of how pupil learning loss continues to be assessed and addressed in the 2021–24 LCAP, especially for 
pupils with unique needs (including low income students, English learners, pupils with disabilities served across the full 
continuum of placements, pupils in foster care, and pupils who are experiencing homelessness).  

• Describe any substantive differences between the actions and/or services identified as contributing towards meeting the 
increased or improved services requirement, pursuant to California Code of Regulations, Title 5 (5 CCR) Section 15496, and the 
actions and/or services that the LEA implemented to meet the increased or improved services requirement. If the LEA has 
provided a description of substantive differences to actions and/or services identified as contributing towards meeting the 
increased or improved services requirement within the In-Person Instruction, Distance Learning Program, Learning Loss, or 
Additional Actions sections of the Annual Update the LEA is not required to include those descriptions as part of this description. 

Overall Analysis of the 2019-20 LCAP and the 2020-21 Learning Continuity and 
Attendance Plan 
The Overall Analysis prompt is to be responded to only once, following the analysis of both the 2019-20 LCAP and the 2020-21 
Learning Continuity and Attendance Plan.  

• Describe how the analysis and reflection related to student outcomes in the 2019-20 LCAP and 2020-21 Learning Continuity and 
Attendance Plan have informed the development of the 21-22 through 23-24 LCAP, as applicable. 

 



Annual Update for Developing the 2021-22 Local Control and Accountability Plan Page 42 of 47 
KIPP Adelante Preparatory Academy

California Department of Education 
January 2021 

 



Annual Update for Developing the 2021-22 Local Control and Accountability Plan Page 43 of 47 
KIPP Adelante Preparatory Academy

 

Annual Update for the 2019–20 Local Control and Accountability Plan Year 
Expenditure Summary 

 
Total Expenditures by Funding Source 

Funding Source 
2019-20 

Annual Update 
Budgeted 

2019-20 
Annual Update 

Actual 
All Funding Sources 4,215,235.00 4,548,945.00 
Base 3,611,018.00 3,539,715.00 
Supplemental & Concentration 604,217.00 1,009,230.00 

 
* Totals based on expenditure amounts in goal and annual update sections. 
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Total Expenditures by Object Type 

Object Type 
2019-20 

Annual Update 
Budgeted 

2019-20 
Annual Update 

Actual 
All Expenditure Types 4,215,235.00 4,548,945.00 
 60.00 0.00 
1000-1999: Certificated Personnel Salaries 1,628,941.00 565,034.00 
1000-3999: Salaries and Benefits 0.00 1,977,268.00 
2000-2999: Classified Personnel Salaries 665,967.00 119,079.00 
3000-3999: Employee Benefits 549,789.00 98,506.00 
4000-4999: Books And Supplies 170,475.00 282,144.00 
5000-5999: Services And Other Operating Expenditures 1,196,917.00 1,503,029.00 
6000-6999: Capital Outlay 3,086.00 3,885.00 
 0.00 0.00 

 
* Totals based on expenditure amounts in goal and annual update sections. 
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Total Expenditures by Object Type and Funding Source 

Object Type Funding Source 
2019-20 

Annual Update 
Budgeted 

2019-20 
Annual Update 

Actual 
All Expenditure Types All Funding Sources 4,215,235.00 4,548,945.00 
 Supplemental & Concentration 60.00 0.00 
1000-1999: Certificated Personnel Salaries Base 1,381,234.00 0.00 
1000-1999: Certificated Personnel Salaries Supplemental & Concentration 247,707.00 565,034.00 
1000-3999: Salaries and Benefits Base 0.00 1,909,966.00 
1000-3999: Salaries and Benefits Supplemental & Concentration 0.00 67,302.00 
2000-2999: Classified Personnel Salaries Base 417,324.00 15,246.00 
2000-2999: Classified Personnel Salaries Supplemental & Concentration 248,643.00 103,833.00 
3000-3999: Employee Benefits Base 462,309.00 3,049.00 
3000-3999: Employee Benefits Supplemental & Concentration 87,480.00 95,457.00 
4000-4999: Books And Supplies Base 153,681.00 238,255.00 
4000-4999: Books And Supplies Supplemental & Concentration 16,794.00 43,889.00 
5000-5999: Services And Other Operating 
Expenditures 

Base 1,193,384.00 1,369,314.00 

5000-5999: Services And Other Operating 
Expenditures 

Supplemental & Concentration 3,533.00 133,715.00 

6000-6999: Capital Outlay Base 3,086.00 3,885.00 
 
* Totals based on expenditure amounts in goal and annual update sections. 
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Total Expenditures by Goal 

Goal 
2019-20 

Annual Update 
Budgeted 

2019-20 
Annual Update 

Actual 
Goal 1 100,760.00 163,956.00 
Goal 2 269,774.00 351,581.00 
Goal 3 233,683.00 511,988.00 
Goal 4 3,611,018.00 3,521,420.00 

 
* Totals based on expenditure amounts in goal and annual update sections. 
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Annual Update for the 2020–21 Learning Continuity and Attendance Plan 
Expenditure Summary 
 

Total Expenditures by Offering/Program 

Offering/Program 2020-21 Budgeted 2020-21 Actual 

In-Person Instructional Offerings $257,725.43 $131,253.96 

Distance Learning Program $149,421.10 $373,313.95 

Pupil Learning Loss $166,746.40 $93,142.49 

Additional Actions and Plan Requirements $87,113.00 $89,746.12 

All Expenditures in Learning Continuity and Attendance Plan $661,005.93 $687,456.52 
 

Expenditures by Offering/Program (Not Contributing to Increased/Improved requirement) 

Offering/Program 2020-21 Budgeted 2020-21 Actual 

In-Person Instructional Offerings   

Distance Learning Program   

Pupil Learning Loss   

Additional Actions and Plan Requirements   

All Expenditures in Learning Continuity and Attendance Plan   
 

Expenditures by Offering/Program (Contributing to Increased/Improved requirement) 

Offering/Program 2020-21 Budgeted 2020-21 Actual 

In-Person Instructional Offerings $257,725.43 $131,253.96 

Distance Learning Program $149,421.10 $373,313.95 

Pupil Learning Loss $166,746.40 $93,142.49 

Additional Actions and Plan Requirements $87,113.00 $89,746.12 

All Expenditures in Learning Continuity and Attendance Plan $661,005.93 $687,456.52 



 
 

Local Control Accountability Plan 
 
The instructions for completing the Local Control and Accountability Plan (LCAP) follow the template. 
 
Local Educational Agency (LEA) Name Contact Name and Title Email and Phone 
KIPP Adelante Preparatory Academy            Rachelle Minix           

School Leader 
rminix@kippsocal.org           
(619) 922-2512 

 

Plan Summary [2021-22] 
 
General Information 
 

A description of the LEA, its schools, and its students. 
 

KIPP Adelante Preparatory Academy is a tuition-free, college preparatory public charter school located in San Diego. Adelante is part of the 
national KIPP (Knowledge Is Power Program) network. Adelante currently enrolls 327 students in grades 5 through 8. In 2020-21, our 
students include: 

• 88.7% low-income students 
• 50.5% English Learners 
• 95% Hispanic students 

http://www.doc-tracking.com/screenshots/21LCAP/Instructions/21LCAPInstructions.htm#PlanSummary
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• 3% Black students 
• 13.1% students with disabilities 

 
 
 
Reflections: Successes 
 

A description of successes and/or progress based on a review of the California School Dashboard (Dashboard) and local data. 
 

Due to the COVID-19 pandemic, state law has suspended the reporting of state and local indicators on the 2020 Dashboard. Our reflections 
are based on the 2019 Dashboard and internal data from the 2019-2020 and 2020-2021 school years. We at KIPP Adelante Preparatory 
Academy are incredibly proud of our students' progress in English Language Arts and math, our English Learner students' progress in 
English language proficiency, and our school's suspension rate in the 2018-19 school year. These outcomes are reflected on our 2019 
California School Dashboard. As of the spring 2019 Smarter Balanced Assessment (SBAC), Adelante students increased, on average, 16.9 
points in English Language Arts across all groups and increased, on average, 18.7 points in math schoolwide, including a 33.3 point increase 
by students with disabilities and a 22 point increase by English Learners. KIPP Adelante Preparatory Academy's suspension rate declined 
3.7% to a 1.8% rate schoolwide, including a 14% decline for students with disabilities. In addition, Adelante's English Learner progress is 
very high with 76.3% of English Learners making progress towards English language proficiency. 
 
We are also excited to announce the completed construction of our new building. We began instruction at the new site in January 2020, and 
we have committed to working together as one team to get our systems and "way of being" right. Though our time in the new building was 
limited due to the abrupt transition to distance learning in March 2020, each day we continued to communicate, offer feedback, modify, and 
execute so that our school is safe, efficient, predictable, and good for all of our students regardless of whether students are participating in in-
person instruction or distance learning. 
         

 

Reflections: Identified Need 
 

A description of any areas that need significant improvement based on a review of Dashboard and local data, including any areas of low 
performance and significant performance gaps among student groups on Dashboard indicators, and any steps taken to address those areas. 
 

Because we understand strong attendance lays the foundation for student success, our most pressing growth area is reducing chronic 
absenteeism at KIPP Adelante Preparatory Academy. In 2019-20, we committed to creating and monitoring a personalized plan to increase 
attendance for each student who is chronically truant, absent, or picked up early. As of January 2020, we had reduced chronic absenteeism 
by 4%. The abrupt change to distance learning stunted our progress though, and we developed new systems and adapted current methods 
to boost attendance and engagement in the virtual format. We continued leveraging our tiered attendance intervention system and made 
frequent, regular contact with each student and their family to ensure their well-being and encourage their participation in distance learning. 
These strategies have enabled our team to control our school's chronic absenteeism as we continue to fine tune these strategies to further 
reduce this rate.         
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LCAP Highlights 
 

A brief overview of the LCAP, including any key features that should be emphasized. 
 

This 2021-2024 LCAP is a reflection of our mission to see, develop, and inspire the greatest potential in each KIPPster. Our school has three 
LCAP goals: 
1 - All students will achieve: We are committed to success in all academic disciplines and for all student groups, including English Learners, 
students with disabilities, students from low-income families, and students of every race. 
2 - Support students, family, and school engagement: We understand that a safe and supportive school environment is essential to student 
learning. Parents are our most important partners in the school's success. 
3 - Create spaces and opportunities for student achievement: Because we believe compliance is quality, this third goal includes foundational 
services required of every public school, such as access to necessary instructional materials and engaging electives. 
         

 

Comprehensive Support and Improvement 
 

An LEA with a school or schools eligible for comprehensive support and improvement must respond to the following prompts. 
 

Schools Identified 
 

A list of the schools in the LEA that are eligible for comprehensive support and improvement. 
 

KIPP Adelante Preparatory Academy was not selected for Comprehensive Support and Improvement.         
 
Support for Identified Schools 
 

A description of how the LEA has or will support its eligible schools in developing comprehensive support and improvement plans. 
 

N/A         
 
Monitoring and Evaluating Effectiveness 
 

A description of how the LEA will monitor and evaluate the plan to support student and school improvement. 
 

N/A         
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Stakeholder Engagement 
 
 

A summary of the stakeholder process and how the stakeholder engagement was considered before finalizing the LCAP.  
 

Our stakeholder engagement process is a continuous, year-long dialogue with our families, staff, and stakeholders. We offer a wide variety of 
family engagement events in which families can participate in the school planning process. These events include Coffee with the Principal, 
School Site Council, English Language Advisory Committee, among others. We have designed our School Site Council program to build 
families' knowledge on each of our school's LCAP goals as they relate to our eight state-defined priorities. Families can provide meaningful 
feedback during each of these meetings. 
 
Our team members also participate in the development of the LCAP throughout the school year, including through fall and spring surveys. In 
2020-21, we assembled a COVID-19 Teacher Task Force composed of teachers from across KIPP SoCal Public Schools to provide input on 
all aspects of school programming in distance learning as well as the transition to Hybrid learning in the spring. 
 
We invited all families and stakeholders to attend our virtual LCAP stakeholder engagement meeting on March 22, 2021, to learn about the 
LCAP and LCP in detail. Our stakeholder engagement was organized in 3 parts: Educating, Learning and Engaging, and Revising. 
 
In the first section of the meeting, our team educated attendees on the LCAP, how COVID-19 changed the LCAP, the eight state priorities, 
and what it means for students, parents, teachers, and our promise to support students to and through college. Attendees learned how 
schools are held accountable for state funds through the LCAP and the eight state priorities. This section is necessary for providing the 
foundation for meaningful input. 
 
The second part, learning and engaging, focused on presenting KAI's 2020-21 Learning Continuity and Attendance Plan annual update, 
providing updates on each of our action items. We then transitioned into sharing our proposed LCAP goals for the 21-24 school year. We 
presented each goal, what strategies will be taken to achieve that goal, and what metrics will monitor progress. After sharing our LCAP goals, 
we created a break-out session for attendees to share ideas on how our school can achieve a specific goal. This open-forum-style discussion 
allowed our team to gain meaningful feedback in real-time. After this discussion, our team electronically distributed feedback forms to each of 
our attendees. This interactive feedback form allowed attendees to indicate the level they agreed with our LCAP goals and suggest 
recommendations on achieving the respective goal. 
 
Finally, we utilized these feedback forms, input from stakeholders, data sources, school progress, and our overall educational program to 
revise goals for 2021-24. 
         

 
A summary of the feedback provided by specific stakeholder groups. 
 

With the timing of our school's physical reopening occurring during our LCAP stakeholder engagement meeting, many families had questions 
centered on reopening. In addition, to our regular meetings, newsletters, and other parent notifications. We allowed parents to discuss 
reopening in during this meeting. 
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We have surveyed our students throughout the 2020-21 school year and incorporated their input into our LCAP development process for 
2021-24. Our students reported that they knew an adult at school to reach out to if they need any kind of help (84% across all KIPP SoCal 
schools) and have a positive relationship with at least one of their teachers (84% across all KIPP SoCal schools). A majority of students 
responded “sometimes” when asked if they have opportunities to socialize with their peers during the school day (55% across all KIPP SoCal 
schools). We worked to increase the number of daily opportunities for students to interact in response to this feedback. 
         

 
A description of the aspects of the LCAP that were influenced by specific stakeholder input. 
 

Since our stakeholder feedback themed on reopening, the sections of our LCAP that would apply include Goal #3 "Create spaces and 
opportunities for student achievement," in which we discuss COVID safety plans and procedures, and Goal #1, "All students will achieve" in 
which we discuss our academic programming. We continue to seek feedback from families and provide regular updates on our school's 
LCAP.         
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Goals and Actions 
 
Goal 
 

Goal # Description 
1 All students will achieve. This goal encompasses our efforts to promote schoolwide academic growth, including targeted 

supports for high-need student groups. Through data-driven instruction, blended learning, and differentiated support for 
English Learners and students with disabilities, we will meet our 2023-24 desired outcomes in ELA proficiency, math 
proficiency, science proficiency, EL progress, and reclassification rate. We will increase the percentage of our students 
meeting and surpassing challenging state standards.         

 

An explanation of why the LEA has developed this goal. 
 

We developed this goal in alignment with State Priority 4, Pupil Achievement. The actions and metrics included in this goal will support us in 
monitoring and improving academic outcomes for all students and student groups at our school (English learners, students with disabilities, 
Foster Youth, low-income students, racial minority students). For math, ELA, and science assessments, comparing student group outcomes 
to whole school outcomes is particularly useful in identifying and correcting disparities. Two metrics are specific to our school's English 
learners, EL progress and reclassification rate, because we understand that building English proficiency and reclassifying are crucial to ELs' 
overall academic success. 
 
“Fewer than 30 students” explanation: To protect student privacy, federal and state requirements prevent us from reporting data for any 
student group with fewer than 30 students. Families can always reach out to their student’s teacher or school administrators for information 
on their student’s individual performance. 
         

 

Measuring and Reporting Results 
 

Metric Baseline Year 1 Outcome Year 2 Outcome Year 3 Outcome Desired Outcome for 
2023–24 

Rate of students 
meeting or exceeding 
state-established 
proficiency levels for 
English Language 
Arts (CAASPP)        

2018-19 ELA SBAC 
All Students: 46% 
EL: 24% 
SWD: 11% 
Latino: 46% 
Black: Fewer than 30 
students 
Low Income: 45% 

   All Students: 46% 
EL: 25% 
SWD: 25% 
Latino: 46% 
Black: 46% 
Low Income: 45% 
Foster Youth: 46% 
 

http://www.doc-tracking.com/screenshots/21LCAP/Instructions/21LCAPInstructions.htm#GoalsandActions
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Metric Baseline Year 1 Outcome Year 2 Outcome Year 3 Outcome Desired Outcome for 
2023–24 

Foster Youth: Fewer 
than 30 students 
 

Rate of students 
meeting or exceeding 
state-established 
proficiency levels for 
Math (CAASPP)        

2018-19 Math SBAC 
All Students: 33% 
EL: 13% 
SWD: 9% 
Latino: 33% 
Black: Fewer than 30 
students 
Low Income: 34% 
Foster Youth: Fewer 
than 30 students 
 

   All Students: 33% 
EL: 25% 
SWD: 25% 
Latino: 33% 
Black: 33% 
Low Income: 34% 
Foster Youth: 33% 
 

Rate of EL students 
making progress 
towards English 
language proficiency 
on ELPAC.        

2018 to 2019 
Summative ELPAC 
76% 
 

   45% 

Reclassification Rate        Oct 2018 to Oct 2019 
11% 
 

   25% 

Rate of 5th grade 
students meeting or 
exceeding state-
established 
proficiency levels for 
science (CAST)        

2019 CAST 
All Students: 16% 
EL: 8% 
SWD: 6% 
Latino: 16% 
Black: Fewer than 30 
students 
Low Income: 17% 
Foster Youth: Fewer 
than 30 students 
 

   All Students: 25% 
EL: 25% 
SWD: 25% 
Latino: 25% 
Black: 25% 
Low Income: 25% 
Foster Youth: 25% 
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Metric Baseline Year 1 Outcome Year 2 Outcome Year 3 Outcome Desired Outcome for 
2023–24 

Rate of 8th grade 
students meeting or 
exceeding state-
established 
proficiency levels for 
science (CAST)        

2019 CAST 
All Students: 20% 
EL: 3% 
SWD: Fewer than 30 
students 
Latino: 21% 
Black: Fewer than 30 
students 
Low Income: 16% 
Foster Youth: Fewer 
than 30 students 
 

   All Students: 25% 
EL: 25% 
SWD: 25% 
Latino: 25% 
Black: 25% 
Low Income: 25% 
Foster Youth: 25% 
 

Rate of students 
meeting individualized 
growth goals in 
ELA/Reading on 
verified local 
assessment        

TBD    TBD 

Rate of students 
meeting individualized 
growth goals in Math 
on verified local 
assessment        

TBD    TBD 

 

Actions 
 
Action # Title  Description Total Funds Contributing 

1 Data-Driven 
Instruction        

Teachers will conduct data analysis to tailor and guide instruction and 
provide targeted support. Classrooms will be structured with blended 
learning to ensure availability of daily intervention and acceleration. 
Students and teachers will have access to appropriate software and 
hardware to implement. Students will have access to technology 
including Chromebooks. 
 
 

$694,262.90 
X 
 
 Yes     
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Action # Title  Description Total Funds Contributing 
2 EL Differentiated 

Support        
EL Students will receive data-driven instruction and EL specific 
curriculum. Parents of EL students will receive ELPAC related 
information. 
 
 

$31,200.00 
X 
 
 Yes     

3 SWD Differentiated 
Support        

We ensure thorough service implementation to meet the needs of 
Students with Disabilities including compliance with IEP timelines. We 
offer a Free Appropriate Public Education (FAPE) aligned to the 
requirement to prove the Least Restrictive Environment (LRE). 
 
 

$107,458.00 
X 
 
 Yes     

 

Goal Analysis [2021-22] 
An analysis of how this goal was carried out in the previous year. 
A description of any substantive differences in planned actions and actual implementation of these actions. 
 

Analysis of the 2021-22 goals will occur during the 2022-23 update cycle.         
 
An explanation of material differences between Budgeted Expenditures and Estimated Actual Expenditures. 
 

Analysis of the 2021-22 goals will occur during the 2022-23 update cycle.         
 
An explanation of how effective the specific actions were in making progress toward the goal. 
 

Analysis of the 2021-22 goals will occur during the 2022-23 update cycle.         
 
A description of any changes made to the planned goal, metrics, desired outcomes, or actions for the coming year that resulted from 
reflections on prior practice. 
 

Analysis of the 2021-22 goals will occur during the 2022-23 update cycle.         
 
A report of the Estimated Actual Expenditures for last year’s actions may be found in the Annual Update Expenditures Table. 
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Goals and Actions 
 
Goal 
 

Goal # Description 
2 Support student, family, and school engagement. We recognize that the success of any school begins with stakeholder 

trust. By providing intentional opportunities for parent and family engagement, using Positive Behavior Supports and 
Intervention (PBIS), and implementing strategies to support student attendance, we will meet our 2023-24 desired 
outcomes in parent engagement opportunities, suspension and expulsion rate, student satisfaction, average daily 
attendance, chronic absenteeism, and middle school dropout rate. We will increase the overall engagement of all 
stakeholder groups.         

 

An explanation of why the LEA has developed this goal. 
 

We developed this goal in alignment with State Priorities 3, 5, and 6 (Parent Engagement, Pupil Engagement, and School Climate). The 
actions and metrics included in this goal will support us in monitoring and improving engagement outcomes for all students and student 
groups at our school (English learners, students with disabilities, Foster Youth, low-income students, racial minority students). We will 
continually disaggregate school engagement data to identify and correct disparities between student group and whole school outcomes. 
 
“Fewer than 30 students” explanation: To protect student privacy, federal and state requirements prevent us from reporting data for any 
student group with fewer than 30 students. Families can always reach out to their student’s teacher or school administrators for information 
on their student’s individual performance. 
         

 

Measuring and Reporting Results 
 

Metric Baseline Year 1 Outcome Year 2 Outcome Year 3 Outcome Desired Outcome for 
2023–24 

Provide 1 back to 
school night, 2 week-
long parent-teacher 
conference 
opportunities, and at 
least 3 other family 
engagement and/or 
parent leadership 
opportunities.        

2019-20 
Met 
 

   Met 
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Metric Baseline Year 1 Outcome Year 2 Outcome Year 3 Outcome Desired Outcome for 
2023–24 

Suspension rate        2019-20 (August - 
February) 
All Students: 0.3% 
EL: 0% 
SWD: 0% 
Latino: 0.3% 
Black: fewer than 30 
students 
Low Income: data not 
available 
Foster Youth: fewer 
than 30 students 
 

   All Students: 2% 
EL: 2% 
SWD: 2% 
Latino: 2% 
Black: 2% 
Low Income: 2% 
Foster Youth: 2% 
 

Expulsion rate        2019-20 (August - 
February) 
All Students: 0% 
EL: 0% 
SWD: 0% 
Latino: 0% 
Black: 0% 
Low Income: 0% 
Foster Youth: 0% 
 

   All Students: 1% 
EL: 1% 
SWD: 1% 
Latino: 1% 
Black: 1% 
Low Income: 1% 
Foster Youth: 1% 
 

Students will feel 
satisfied with their 
experience as 
measured by 
internally provided 
surveys        

2019-20 (Fall) 
students responding 
often or always to the 
statement “I am proud 
to be a KIPPster” 
 
All students: 66.7% 
EL: data not available 
SWD: data not 
available 
Latino: 68.4% 

   All Students: 75% 
EL: 75% 
SWD: 75% 
Latino: 75% 
Black: 75% 
Low Income: 75% 
Foster Youth: 75% 
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Metric Baseline Year 1 Outcome Year 2 Outcome Year 3 Outcome Desired Outcome for 
2023–24 

Black: fewer than 30 
students 
Low Income: data not 
available 
Foster Youth: fewer 
than 30 students 
 

Average Daily 
Attendance        

2019-20 (August - 
February) 
 
All students: 95.5% 
 

   All Students: 95% 
EL: 95% 
SWD: 95% 
Latino: 95% 
Black: 95% 
Low Income: 95% 
Foster Youth: 95% 
 

Chronic Absenteeism 
Rate        

2019-20 (August - 
February) 
 
All students: 9.6% 
EL: 12.7% 
SWD: 3.4% 
Latino: 9.1% 
Black: fewer than 30 
students 
Low Income: data not 
available 
Foster Youth: fewer 
than 30 students 
 

   All Students: 10% 
EL: 10% 
SWD: 10% 
Latino: 10% 
Black: 10% 
Low Income: 10% 
Foster Youth: 10% 
 

Middle School 
Dropout Rate        

2016-17 (most recent 
available CDE data) 
0% 
 

   0% 

 

Actions 
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Action # Title  Description Total Funds Contributing 

1 Family Engagement 
Events        

We offer multiple opportunities for parent and family engagement 
events, including leadership roles. Parents will receive ample notice of 
events, a convenient time for meeting, and frequent reminders of the 
event. Parents and families will also be provided attendance 
incentives. 
 
 

$98,911.00 
X 
 
 Yes     

2 Multi-Tiered PBIS 
System        

We will cultivate a positive school culture through a school-wide 
behavior support plan and use a tiered system to address student 
behavior accordingly. All school personnel will be trained on the PBIS 
system, and teachers will receive PD on restorative practices to be 
implemented in classrooms. 
 
 

$22,000.00 
X 
 
 Yes     

3 Supporting Student 
Attendance        

School staff will actively work to reduce chronic absenteeism by 
contacting families of absent students on a daily basis; informing 
families of possible delays, such as rainy days; providing tiered 
attendance interventions; and providing attendance incentives on an 
individual and group basis. 
 
 

$13,000.00 
X 
 
 No      

 

Goal Analysis [2021-22] 
An analysis of how this goal was carried out in the previous year. 
A description of any substantive differences in planned actions and actual implementation of these actions. 
 

Analysis of the 2021-22 goals will occur during the 2022-23 update cycle.         
 
An explanation of material differences between Budgeted Expenditures and Estimated Actual Expenditures. 
 

Analysis of the 2021-22 goals will occur during the 2022-23 update cycle.         
 
An explanation of how effective the specific actions were in making progress toward the goal. 
 

Analysis of the 2021-22 goals will occur during the 2022-23 update cycle.         
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A description of any changes made to the planned goal, metrics, desired outcomes, or actions for the coming year that resulted from 
reflections on prior practice. 
 

Analysis of the 2021-22 goals will occur during the 2022-23 update cycle.         
 
A report of the Estimated Actual Expenditures for last year’s actions may be found in the Annual Update Expenditures Table. 
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Goals and Actions 
 
Goal 
 

Goal # Description 
3 Create spaces and opportunities for student achievement. In order to meet goals 1 and 2, certain base services must be in 

place to set the foundation for academic and cultural success. Through our teacher hiring practices, student access to 
technology, programmatic planning and scheduling, consistent professional development, and the provision of safe school 
spaces and facilities, we will meet or 2022-23 desired outcomes and maintain compliance with credentialed teachers, 
Common Core-aligned materials, Common Core and ELD professional development, student access to electives, and 
facility ratings.         

 

An explanation of why the LEA has developed this goal. 
 

We developed this goal in alignment with State Priorities 1, 2, and 7 (Basic Conditions of Learning, Implementation of State Academic 
Standards, and Access to Broad Course of Study). The actions and metrics included in this goal reflect our belief that compliance is quality 
and will support us in monitoring and sustaining our previous success in providing a compliant school, including appropriately assigned 
teachers, curriculum-aligned instructional materials, and safe, clean and functional school facilities.         

 

Measuring and Reporting Results 
 

Metric Baseline Year 1 Outcome Year 2 Outcome Year 3 Outcome Desired Outcome for 
2023–24 

Rate of teachers who 
are compliant for the 
subject they are 
teaching        

2019-20 
All Students: 100% 
EL: 100% 
SWD: 100% 
Latino: 100% 
Black: 100% 
Low Income: 100% 
Foster Youth: 100% 
 

   All Students: 100% 
EL: 100% 
SWD: 100% 
Latino: 100% 
Black: 100% 
Low Income: 100% 
Foster Youth: 100% 
 

Rate of students who 
have access to 
educational supplies 
and materials that are 
common core aligned        

2019-20 
All Students: 100% 
EL: 100% 
SWD: 100% 
Latino: 100% 
Black: 100% 

   All Students: 100% 
EL: 100% 
SWD: 100% 
Latino: 100% 
Black: 100% 
Low Income: 100% 
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Metric Baseline Year 1 Outcome Year 2 Outcome Year 3 Outcome Desired Outcome for 
2023–24 

Low Income: 100% 
Foster Youth: 100% 
 

Foster Youth: 100% 
 

Rate of teachers who 
attend training on 
common core and 
ELD strategies to 
support EL students        

2019-20 
All Students: 100% 
EL: 100% 
SWD: 100% 
Latino: 100% 
Black: 100% 
Low Income: 100% 
Foster Youth: 100% 
 

   All Students: 100% 
EL: 100% 
SWD: 100% 
Latino: 100% 
Black: 100% 
Low Income: 100% 
Foster Youth: 100% 
 

Rate of students who 
have access to 
electives such as 
Performing Arts, 
Engineering and 
Coding, and science        

2019-20 
All Students: 100% 
EL: 100% 
SWD: 100% 
Latino: 100% 
Black: 100% 
Low Income: 100% 
Foster Youth: 100% 
 

   All Students: 100% 
EL: 100% 
SWD: 100% 
Latino: 100% 
Black: 100% 
Low Income: 100% 
Foster Youth: 100% 
 

Ensure that our facility 
is at "good repair" or 
better as measured by 
SARC        

2019-20 SARC 
Met 
 

   Met 

 

Actions 
 
Action # Title  Description Total Funds Contributing 

1 1a - Safe Facilities 
and Other Base 
Services - 
Contributing        

We ensure that all metrics of the SARC pertaining to facility quality are 
met by monitoring our facility internally through regional oversight 
visits. Our business operations manager also conducts weekly 
walkthroughs to make sure the school is clean, organized and in good 
repair. We contract with several different companies to ensure all 

$1,854,259.00 
X 
 
 Yes     

http://www.doc-tracking.com/screenshots/21LCAP/Instructions/21LCAPInstructions.htm#actions


2021-22 Local Control Accountability Plan for KIPP Adelante Preparatory Academy Page 17 of 39

Action # Title  Description Total Funds Contributing 
school space is safe, in good repair, and aesthetically appealing. This 
includes landscaping, janitorial companies, regular pest control, as 
well as day to day maintenance. 
 
 

2 1b - Safe Facilities 
and Other Base 
Services - Non-
Contributing        

We ensure that all metrics of the SARC pertaining to facility quality are 
met by monitoring our facility internally through regional oversight 
visits. Our business operations manager also conducts weekly 
walkthroughs to make sure the school is clean, organized and in good 
repair. We contract with several different companies to ensure all 
school space is safe, in good repair, and aesthetically appealing. This 
includes landscaping, janitorial companies, regular pest control, as 
well as day to day maintenance. 
 
 

$2,384,905.00 
X 
 
 No      

3 Teacher Hiring, 
Programmatic 
Planning and 
Scheduling        

All instructional resources, curriculum, educational supplies, lesson 
plans, and assessments will be Common Core aligned. We provide an 
extended school day, which ensures that all students have ample time 
to engage in listed courses, including electives. Membership in a 
particular student group (eg Students with Disabilities, English 
Learners) will not prevent participation in electives. We will hire 
experienced, credentialed teachers and ensure proper placement. 
Once our teachers are hired, we work with them to maintain and 
obtain proper documentation. We will work to build a healthy talent 
pipeline. 
 
 

$231,950.00 
X 
 
 Yes     

4 Intentional 
Professional 
Development        

Teachers will participate in PD throughout the year as a region and at 
the school level. Teachers and administrators may attend professional 
development sessions outside of school. 
 
 

$20,000.00 
X 
 
 Yes     
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Goal Analysis [2021-22] 
An analysis of how this goal was carried out in the previous year. 
A description of any substantive differences in planned actions and actual implementation of these actions. 
 

Analysis of the 2021-22 goals will occur during the 2022-23 update cycle.         
 
An explanation of material differences between Budgeted Expenditures and Estimated Actual Expenditures. 
 

Analysis of the 2021-22 goals will occur during the 2022-23 update cycle.         
 
An explanation of how effective the specific actions were in making progress toward the goal. 
 

Analysis of the 2021-22 goals will occur during the 2022-23 update cycle.         
 
A description of any changes made to the planned goal, metrics, desired outcomes, or actions for the coming year that resulted from 
reflections on prior practice. 
 

Analysis of the 2021-22 goals will occur during the 2022-23 update cycle.         
 
A report of the Estimated Actual Expenditures for last year’s actions may be found in the Annual Update Expenditures Table. 
 

http://www.doc-tracking.com/screenshots/21LCAP/Instructions/21LCAPInstructions.htm#GoalAnalysis
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Increased or Improved Services for Foster Youth, English Learners, and Low-
Income Students [2021-22] 
 

Percentage to Increase or Improve Services  Increased Apportionment based on the Enrollment of Foster Youth, English Learners, and Low-
Income students  

21% 515253         
 
The Budgeted Expenditures for Actions identified as Contributing may be found in the Increased or Improved Services Expenditures 
Table. 
 
Required Descriptions 
 

For each action being provided to an entire school, or across the entire school district or county office of education (COE), an explanation of 
(1) how the needs of foster youth, English learners, and low-income students were considered first, and (2) how these actions are effective in 
meeting the goals for these students. 
 

Services are principally directed to and effective in meeting LCAP goals for unduplicated students.  In KIPP's model, Certified Regular 
Teachers receive additional pay for extended school hours to increase instruction in ELA, Math, and other subjects to close school-wide 
achievement gaps. Services are increased in the area of intervention to increase charter-wide services primarily for unduplicated students 
but from which other students benefit as well.  Services are improved by continuous and numerous Professional Development Services that 
KIPP designs internally in addition to hiring consultants. Services were also increased in areas of End of the year Field Lesson to improve 
attendance and academic achievement. Management and Admin services increased by additional staff in the regional office to create 
academic and operational support. This helped to increase efficiency in school management and operations. This also increased school 
leader and teacher focus on academics. The school invests in technology to increase support for students, teachers, and administrators, 
which improves overall services for all students and primarily for unduplicated students. Major occupancy improvements also continue in 
terms of deep cleaning, safe and updated facilities, proper ventilation, etc.         

 
A description of how services for foster youth, English learners, and low-income students are being increased or improved by the percentage 
required. 
 

We are increasing and improving services for foster youth through ongoing and increasingly sophisticated training for our Homeless and 
Foster Youth Liaison, counselor, leadership team, and instructional staff. 
We are increasing and improving services for English learners through increasingly targeted and effective interventions (eg small group 
instruction by English proficiency level), continually reviewing and honing our approach to ELD instruction, and consistent EL-specific 
professional development for all instructional staff that builds in complexity with each school year. 

http://www.doc-tracking.com/screenshots/21LCAP/Instructions/21LCAPInstructions.htm#IncreasedImprovedServices
http://www.doc-tracking.com/screenshots/21LCAP/Instructions/21LCAPInstructions.htm#IncreasedImprovedServices
http://www.doc-tracking.com/screenshots/21LCAP/Instructions/21LCAPInstructions.htm#RequiredDescriptions
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We are increasing and improving services for low-income students, who are a majority of our student body, by improving our facilities, 
including maintaining clean, learning-conducive spaces with thorough janitorial services. 
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Total Expenditures Table 
 

LCFF Funds Other State Funds Local Funds Federal Funds Total Funds 

$3,975,247.90         $865,492.00 
 

$617,206.00 $5,457,945.90 

 

Totals: Total Personnel Total Non-personnel 

Totals:          $2,682,096.00 $2,775,849.90 

 
Goal Action # Student Group(s) Title LCFF Funds Other State Funds Local Funds Federal Funds Total Funds 

1 1 X English Learners        
X Foster Youth        
X Low Income        

Data-Driven Instruction        $694,262.90 
   

$694,262.90 

1 2 
 

EL Differentiated Support        $31,200.00 
   

$31,200.00 
1 3 X English Learners        

X Foster Youth        
X Low Income        

SWD Differentiated Support        $107,458.00 
   

$107,458.00 

2 1 X English Learners        
X Foster Youth        
X Low Income        

Family Engagement Events        $98,911.00 
   

$98,911.00 

2 2 X English Learners        
X Foster Youth        
X Low Income        

Multi-Tiered PBIS System        $22,000.00 
   

$22,000.00 

2 3 X All        Supporting Student Attendance        
 

$13,000.00 
  

$13,000.00 

3 1 X English Learners        
X Foster Youth        
X Low Income        

1a - Safe Facilities and Other Base 
Services - Contributing        

$1,575,714.00 $120,492.00 
 

$158,053.00 $1,854,259.00 

3 2 X All        1b - Safe Facilities and Other Base 
Services - Non-Contributing        

$1,213,752.00 $712,000.00 
 

$459,153.00 $2,384,905.00 

3 3 X English Learners        
X Foster Youth        
X Low Income        

Teacher Hiring, Programmatic 
Planning and Scheduling        

$231,950.00 
   

$231,950.00 
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Goal Action # Student Group(s) Title LCFF Funds Other State Funds Local Funds Federal Funds Total Funds 
3 4 X English Learners        

X Foster Youth        
X Low Income        

Intentional Professional 
Development        

 
$20,000.00 

  
$20,000.00 
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Contributing Expenditures Tables 
 

Totals by Type Total LCFF Funds Total Funds 

Total:         $2,761,495.90 $3,060,040.90 

LEA-wide Total:         $2,761,495.90 $3,060,040.90 

Limited Total:         $0.00 $0.00 

Schoolwide Total:         $0.00 $0.00 
 
 

Goal Action # Action Title Scope Unduplicated 
Student Group(s) 

Location LCFF Funds Total Funds 

1 1 Data-Driven 
Instruction 

X LEA-wide        X English Learners        
X Foster Youth        
X Low Income        

X All Schools        $694,262.90 $694,262.90 

1 2 EL Differentiated 
Support 

X LEA-wide        
 

X All Schools        $31,200.00 $31,200.00 

1 3 SWD Differentiated 
Support 

X LEA-wide        X English Learners        
X Foster Youth        
X Low Income        

X All Schools        $107,458.00 $107,458.00 

2 1 Family Engagement 
Events 

X LEA-wide        X English Learners        
X Foster Youth        
X Low Income        

X All Schools        $98,911.00 $98,911.00 

2 2 Multi-Tiered PBIS 
System 

X LEA-wide        X English Learners        
X Foster Youth        
X Low Income        

X All Schools        $22,000.00 $22,000.00 

3 1 1a - Safe Facilities 
and Other Base 
Services - 
Contributing 

X LEA-wide        X English Learners        
X Foster Youth        
X Low Income        

X All Schools        $1,575,714.00 $1,854,259.00 

3 3 Teacher Hiring, 
Programmatic 
Planning and 
Scheduling 

X LEA-wide        X English Learners        
X Foster Youth        
X Low Income        

X All Schools        $231,950.00 $231,950.00 
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Goal Action # Action Title Scope Unduplicated 
Student Group(s) 

Location LCFF Funds Total Funds 

3 4 Intentional 
Professional 
Development 

X LEA-wide        X English Learners        
X Foster Youth        
X Low Income        

X All Schools        
 

$20,000.00 
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Annual Update Table Year 1 [2021-22] 
 
Annual update of the 2021-22 goals will occur during the 2022-23 update cycle. 
 

Last Year's 
Goal # 

Last Year's 
Action # Prior Action/Service Title 

Contributed to 
Increased or Improved 

Services? 
Last Year's Total Planned 

Expenditures 
Total Estimated Actual 

Expenditures 

      
 

Totals: Planned Expenditure Total Estimated Actual Total 

Totals:           
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Instructions 
 
Plan Summary 

Stakeholder Engagement 

Goals and Actions 

Increased or Improved Services for Foster Youth, English Learners, and Low-Income Students 

For additional questions or technical assistance related to the completion of the LCAP template, please contact the local COE, or the 
California Department of Education’s (CDE’s) Local Agency Systems Support Office by phone at 916-319-0809 or by email at 
lcff@cde.ca.gov. 

Introduction and Instructions 
The Local Control Funding Formula (LCFF) requires LEAs to engage their local stakeholders in an annual planning process to evaluate their 
progress within eight state priority areas encompassing all statutory metrics (COEs have ten state priorities). LEAs document the results of this 
planning process in the Local Control and Accountability Plan (LCAP) using the template adopted by the State Board of Education.  

The LCAP development process serves three distinct, but related functions:  

• Comprehensive Strategic Planning: The process of developing and annually updating the LCAP supports comprehensive strategic planning 
(California Education Code [EC] 52064(e)(1)). Strategic planning that is comprehensive connects budgetary decisions to teaching and learning 
performance data. Local educational agencies (LEAs) should continually evaluate the hard choices they make about the use of limited resources to 
meet student and community needs to ensure opportunities and outcomes are improved for all students. 

• Meaningful Stakeholder Engagement: The LCAP development process should result in an LCAP that reflects decisions made through meaningful 
stakeholder engagement (EC 52064(e)(1)). Local stakeholders possess valuable perspectives and insights about an LEA's programs and services. 
Effective strategic planning will incorporate these perspectives and insights in order to identify potential goals and actions to be included in the 
LCAP. 

• Accountability and Compliance: The LCAP serves an important accountability function because aspects of the LCAP template require LEAs to 
show that they have complied with various requirements specified in the LCFF statutes and regulations, most notably: 

o Demonstrating that LEAs are increasing or improving services for foster youth, English learners, and low-income students in proportion to 
the amount of additional funding those students generate under LCFF (EC 52064(b)(4-6)). 

o Establishing goals, supported by actions and related expenditures, that address the statutory priority areas and statutory metrics (EC 
52064(b)(1) & (2)).  

http://www.doc-tracking.com/screenshots/21LCAP/Instructions/21LCAPInstructions.htm#plansummary
http://www.doc-tracking.com/screenshots/21LCAP/Instructions/21LCAPInstructions.htm#stakeholderengagement
http://www.doc-tracking.com/screenshots/21LCAP/Instructions/21LCAPInstructions.htm#goalsandactions
http://www.doc-tracking.com/screenshots/21LCAP/Instructions/21LCAPInstructions.htm#increasedimprovedservices
mailto:lcff@cde.ca.gov
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o Annually reviewing and updating the LCAP to reflect progress toward the goals (EC 52064(b)(7)). 

The LCAP template, like each LEA’s final adopted LCAP, is a document, not a process. LEAs must use the template to memorialize the 
outcome of their LCAP development process, which should: (a) reflect comprehensive strategic planning (b) through meaningful engagement 
with stakeholders that (c) meets legal requirements, as reflected in the final adopted LCAP. The sections included within the LCAP template 
do not and cannot reflect the full development process, just as the LCAP template itself is not intended as a stakeholder engagement tool.  

If a county superintendent of schools has jurisdiction over a single school district, the county board of education and the governing board of 
the school district may adopt and file for review and approval a single LCAP consistent with the requirements in EC sections 52060, 52062, 
52066, 52068, and 52070. The LCAP must clearly articulate to which entity’s budget (school district or county superintendent of schools) all 
budgeted and actual expenditures are aligned. 

The revised LCAP template for the 2021–22, 2022–23, and 2023–24 school years reflects statutory changes made through Assembly Bill 
1840 (Committee on Budget), Chapter 243, Statutes of 2018. These statutory changes enhance transparency regarding expenditures on 
actions included in the LCAP, including actions that contribute to meeting the requirement to increase or improve services for foster youth, 
English learners, and low-income students, and to streamline the information presented within the LCAP to make adopted LCAPs more 
accessible for stakeholders and the public. 

At its most basic, the adopted LCAP should attempt to distill not just what the LEA is doing, but also allow stakeholders to understand why, 
and whether those strategies are leading to improved opportunities and outcomes for students. LEAs are strongly encouraged to use 
language and a level of detail in their adopted LCAPs intended to be meaningful and accessible for the LEA’s diverse stakeholders and the 
broader public. 

In developing and finalizing the LCAP for adoption, LEAs are encouraged to keep the following overarching frame at the forefront of the 
strategic planning and stakeholder engagement functions:  

Given present performance across the state priorities and on indicators in the California School Dashboard, how is the LEA using its 
budgetary resources to respond to student and community needs, and address any performance gaps, including by meeting its 
obligation to increase or improve services for foster youth, English learners, and low-income students? 

LEAs are encouraged to focus on a set of metrics or a set of actions that the LEA believes, based on input gathered from stakeholders, 
research, and experience, will have the biggest impact on behalf of its students.  

These instructions address the requirements for each section of the LCAP, but may include information about effective practices when 
developing the LCAP and completing the LCAP itself. Additionally, information is included at the beginning of each section emphasizing the 
purpose that each section serves. 
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Plan Summary 

Purpose 
A well-developed Plan Summary section provides a meaningful context for the LCAP. This section provides information about an LEA’s 
community as well as relevant information about student needs and performance. In order to provide a meaningful context for the rest of the 
LCAP, the content of this section should be clearly and meaningfully related to the content included in the subsequent sections of the LCAP. 
 
Requirements and Instructions 
General Information – Briefly describe the students and community. For example, information about an LEA in terms of geography, 
enrollment, or employment, the number and size of specific schools, recent community challenges, and other such information as an LEA 
wishes to include can enable a reader to more fully understand an LEA’s LCAP. 

Reflections: Successes – Based on a review of performance on the state indicators and local performance indicators included in the 
Dashboard, progress toward LCAP goals, local self-assessment tools, stakeholder input, and any other information, what progress is the LEA 
most proud of and how does the LEA plan to maintain or build upon that success? This may include identifying specific examples of how past 
increases or improvements in services for foster youth, English learners, and low-income students have led to improved performance for these 
students. 

Reflections: Identified Need – Referring to the Dashboard, identify: (a) any state indicator for which overall performance was in the “Red” or 
“Orange” performance category or any local indicator where the LEA received a “Not Met” or “Not Met for Two or More Years” rating AND (b) 
any state indicator for which performance for any student group was two or more performance levels below the “all student” performance. 
What steps is the LEA planning to take to address these areas of low performance and performance gaps? Other needs may be identified 
using locally collected data including data collected to inform the self-reflection tools and reporting local indicators on the Dashboard. 

LCAP Highlights – Identify and briefly summarize the key features of this year’s LCAP. 

Comprehensive Support and Improvement – An LEA with a school or schools identified for comprehensive support and improvement (CSI) 
under the Every Student Succeeds Act must respond to the following prompts: 

● Schools Identified: Identify the schools within the LEA that have been identified for CSI.  

● Support for Identified Schools: Describe how the LEA has or will support the identified schools in developing CSI plans that included 
a school-level needs assessment, evidence-based interventions, and the identification of any resource inequities to be addressed 
through the implementation of the CSI plan. 

● Monitoring and Evaluating Effectiveness: Describe how the LEA will monitor and evaluate the implementation and effectiveness of 
the CSI plan to support student and school improvement. 
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Stakeholder Engagement 
Purpose 
Significant and purposeful engagement of parents, students, educators, and other stakeholders, including those representing the student 
groups identified by LCFF, is critical to the development of the LCAP and the budget process. Consistent with statute, such stakeholder 
engagement should support comprehensive strategic planning, accountability, and improvement across the state priorities and locally 
identified priorities (EC 52064(e)(1)). Stakeholder engagement is an ongoing, annual process.  

This section is designed to reflect how stakeholder engagement influenced the decisions reflected in the adopted LCAP. The goal is to allow 
stakeholders that participated in the LCAP development process and the broader public understand how the LEA engaged stakeholders and 
the impact of that engagement. LEAs are encouraged to keep this goal in the forefront when completing this section.  

Statute and regulations specify the stakeholder groups that school districts and COEs must consult when developing the LCAP: teachers, 
principals, administrators, other school personnel, local bargaining units of the LEA, parents, and students. Before adopting the LCAP, school 
districts and COEs must share it with the Parent Advisory Committee and, if applicable, to its English Learner Parent Advisory Committee. The 
superintendent is required by statute to respond in writing to the comments received from these committees. School districts and COEs must 
also consult with the special education local plan area administrator(s) when developing the LCAP. Statute requires charter schools to consult 
with teachers, principals, administrators, other school personnel, parents, and students in developing the LCAP. The LCAP should also be 
shared with, and LEAs should request input from, schoolsite-level advisory groups, as applicable (e.g., schoolsite councils, English Learner 
Advisory Councils, student advisory groups, etc.), to facilitate alignment between schoolsite and district-level goals and actions.  

Information and resources that support effective stakeholder engagement, define student consultation, and provide the requirements for 
advisory group composition, can be found under Resources on the following web page of the CDE’s website: https://www.cde.ca.gov/re/lc/. 

Requirements and Instructions 
Below is an excerpt from the 2018–19 Guide for Annual Audits of K–12 Local Education Agencies and State Compliance Reporting, which is 
provided to highlight the legal requirements for stakeholder engagement in the LCAP development process: 

Local Control and Accountability Plan: 
For county offices of education and school districts only, verify the LEA: 

a) Presented the local control and accountability plan to the parent advisory committee in accordance with Education Code section 
52062(a)(1) or 52068(a)(1), as appropriate. 

b) If applicable, presented the local control and accountability plan to the English learner parent advisory committee, in accordance 
with Education Code section 52062(a)(2) or 52068(a)(2), as appropriate. 

https://www.cde.ca.gov/re/lc/
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c) Notified members of the public of the opportunity to submit comments regarding specific actions and expenditures proposed to 
be included in the local control and accountability plan in accordance with Education Code section 52062(a)(3) or 52068(a)(3), 
as appropriate. 

d) Held at least one public hearing in accordance with Education Code section 52062(b)(1) or 52068(b)(1), as appropriate. 

e) Adopted the local control and accountability plan in a public meeting in accordance with Education Code section 52062(b)(2) or 
52068(b)(2), as appropriate. 

Prompt 1: “A summary of the stakeholder process and how the stakeholder engagement was considered before finalizing the LCAP.” 

Describe the stakeholder engagement process used by the LEA to involve stakeholders in the development of the LCAP, including, at a 
minimum, describing how the LEA met its obligation to consult with all statutorily required stakeholder groups as applicable to the type of LEA. 
A sufficient response to this prompt must include general information about the timeline of the process and meetings or other engagement 
strategies with stakeholders. A response may also include information about an LEA’s philosophical approach to stakeholder engagement.  

Prompt 2: “A summary of the feedback provided by specific stakeholder groups.” 

Describe and summarize the stakeholder feedback provided by specific stakeholders. A sufficient response to this prompt will indicate ideas, 
trends, or inputs that emerged from an analysis of the feedback received from stakeholders. 

Prompt 3: “A description of the aspects of the LCAP that were influenced by specific stakeholder input.” 

A sufficient response to this prompt will provide stakeholders and the public clear, specific information about how the stakeholder engagement 
process influenced the development of the LCAP. The response must describe aspects of the LCAP that were influenced by or developed in 
response to the stakeholder feedback described in response to Prompt 2. This may include a description of how the LEA prioritized 
stakeholder requests within the context of the budgetary resources available or otherwise prioritized areas of focus within the LCAP. For the 
purposes of this prompt, “aspects” of an LCAP that may have been influenced by stakeholder input can include, but are not necessarily limited 
to: 

• Inclusion of a goal or decision to pursue a Focus Goal (as described below) 
• Inclusion of metrics other than the statutorily required metrics 
• Determination of the desired outcome on one or more metrics 
• Inclusion of performance by one or more student groups in the Measuring and Reporting Results subsection 
• Inclusion of action(s) or a group of actions 
• Elimination of action(s) or group of actions  
• Changes to the level of proposed expenditures for one or more actions 
• Inclusion of action(s) as contributing to increased or improved services for unduplicated services 
• Determination of effectiveness of the specific actions to achieve the goal 
• Determination of material differences in expenditures 



2021-22 Local Control Accountability Plan for KIPP Adelante Preparatory Academy Page 31 of 39

• Determination of changes made to a goal for the ensuing LCAP year based on the annual update process 
• Determination of challenges or successes in the implementation of actions 

Goals and Actions 
Purpose 
Well-developed goals will clearly communicate to stakeholders what the LEA plans to accomplish, what the LEA plans to do in order to 
accomplish the goal, and how the LEA will know when it has accomplished the goal. A goal statement, associated metrics and expected 
outcomes, and the actions included in the goal should be in alignment. The explanation for why the LEA included a goal is an opportunity for 
LEAs to clearly communicate to stakeholders and the public why, among the various strengths and areas for improvement highlighted by 
performance data and strategies and actions that could be pursued, the LEA decided to pursue this goal, and the related metrics, expected 
outcomes, actions, and expenditures. 

A well-developed goal can be focused on the performance relative to a metric or metrics for all students, a specific student group(s), narrowing 
performance gaps, or implementing programs or strategies expected to impact outcomes. LEAs should assess the performance of their 
student groups when developing goals and the related actions to achieve such goals. 

Requirements and Instructions 
LEAs should prioritize the goals, specific actions, and related expenditures included within the LCAP within one or more state priorities. LEAs 
should consider performance on the state and local indicators, including their locally collected and reported data for the local indicators that 
are included in the Dashboard in determining whether and how to prioritize its goals within the LCAP. 

In order to support prioritization of goals, the LCAP template provides LEAs with the option of developing three different kinds of goals: 

• Focus Goal: A Focus Goal is relatively more concentrated in scope and may focus on a fewer number of metrics to measure improvement. A Focus 
Goal statement will be time bound and make clear how the goal is to be measured. 

• Broad Goal: A Broad Goal is relatively less concentrated in its scope and may focus on improving performance across a wide range of metrics. 

• Maintenance of Progress Goal: A Maintenance of Progress Goal includes actions that may be ongoing without significant changes and allows an 
LEA to track performance on any metrics not addressed in the other goals of the LCAP. 

At a minimum, the LCAP must address all LCFF priorities and associated metrics. 

Focus Goal(s) 
Goal Description: The description provided for a Focus Goal must be specific, measurable, and time bound. An LEA develops a Focus Goal 
to address areas of need that may require or benefit from a more specific and data intensive approach. The Focus Goal can explicitly 
reference the metric(s) by which achievement of the goal will be measured and the time frame according to which the LEA expects to achieve 
the goal. 
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Explanation of why the LEA has developed this goal: Explain why the LEA has chosen to prioritize this goal. An explanation must be 
based on Dashboard data or other locally collected data. LEAs must describe how the LEA identified this goal for focused attention, including 
relevant consultation with stakeholders. LEAs are encouraged to promote transparency and understanding around the decision to pursue a 
focus goal. 

Broad Goal 
Goal Description: Describe what the LEA plans to achieve through the actions included in the goal. The description of a broad goal will be 
clearly aligned with the expected measurable outcomes included for the goal. The goal description organizes the actions and expected 
outcomes in a cohesive and consistent manner. A goal description is specific enough to be measurable in either quantitative or qualitative 
terms. A broad goal is not as specific as a focus goal. While it is specific enough to be measurable, there are many different metrics for 
measuring progress toward the goal. 

Explanation of why the LEA has developed this goal: Explain why the LEA developed this goal and how the actions and metrics grouped 
together will help achieve the goal. 

Maintenance of Progress Goal 
Goal Description: Describe how the LEA intends to maintain the progress made in the LCFF State Priorities not addressed by the other goals 
in the LCAP. Use this type of goal to address the state priorities and applicable metrics not addressed within the other goals in the LCAP. The 
state priorities and metrics to be addressed in this section are those for which the LEA, in consultation with stakeholders, has determined to 
maintain actions and monitor progress while focusing implementation efforts on the actions covered by other goals in the LCAP. 

Explanation of why the LEA has developed this goal: Explain how the actions will sustain the progress exemplified by the related metrics. 

Measuring and Reporting Results: 
For each LCAP year, identify the metric(s) that the LEA will use to track progress toward the expected outcomes. LEAs are encouraged to 
identify metrics for specific student groups, as appropriate, including expected outcomes that would reflect narrowing of any existing 
performance gaps.  

Include in the baseline column the most recent data associated with this metric available at the time of adoption of the LCAP for the first year 
of the three-year plan. LEAs may use data as reported on the 2019 Dashboard for the baseline of a metric only if that data represents the 
most recent available (e.g. high school graduation rate). 

Using the most recent data available may involve reviewing data the LEA is preparing for submission to the California Longitudinal Pupil 
Achievement Data System (CALPADS) or data that the LEA has recently submitted to CALPADS. Because final 2020–2021 outcomes on 
some metrics may not be computable at the time the 2021–24 LCAP is adopted (e.g. graduation rate, suspension rate), the most recent data 
available may include a point in time calculation taken each year on the same date for comparability purposes. 

The baseline data shall remain unchanged throughout the three-year LCAP. 

Complete the table as follows: 
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● Metric: Indicate how progress is being measured using a metric. 

● Baseline: Enter the baseline when completing the LCAP for 2021–22. As described above, the baseline is the most recent data 
associated with a metric. Indicate the school year to which the data applies, consistent with the instructions above. 

● Year 1 Outcome: When completing the LCAP for 2022–23, enter the most recent data available. Indicate the school year to which the 
data applies, consistent with the instructions above. 

● Year 2 Outcome: When completing the LCAP for 2023–24, enter the most recent data available. Indicate the school year to which the 
data applies, consistent with the instructions above. 

● Year 3 Outcome: When completing the LCAP for 2024–25, enter the most recent data available. Indicate the school year to which the 
data applies, consistent with the instructions above. The 2024–25 LCAP will be the first year in the next three-year cycle. Completing 
this column will be part of the Annual Update for that year. 

● Desired Outcome for 2023-24: When completing the first year of the LCAP, enter the desired outcome for the relevant metric the LEA 
expects to achieve by the end of the 2023–24 LCAP year. 
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Timeline for completing the “Measuring and Reporting Results” part of the Goal. 

Metric Baseline Year 1 Outcome Year 2 Outcome Year 3 Outcome 
Desired Outcome 

for Year 3 
(2023-24) 

Enter information 
in this box when 
completing the 
LCAP for 2021–
22. 

Enter information 
in this box when 
completing the 
LCAP for 2021–
22. 

Enter information 
in this box when 
completing the 
LCAP for 2022–
23. Leave blank 
until then. 

Enter information 
in this box when 
completing the 
LCAP for 2023–
24. Leave blank 
until then. 

Enter information 
in this box when 
completing the 
LCAP for 2024–
25. Leave blank 
until then. 

Enter information 
in this box when 
completing the 
LCAP for 2021–
22. 

The metrics may be quantitative or qualitative; but at minimum, an LEA’s LCAP must include goals that are measured using all of the 
applicable metrics for the related state priorities, in each LCAP year as applicable to the type of LEA. To the extent a state priority does not 
specify one or more metrics (e.g., implementation of state academic content and performance standards), the LEA must identify a metric to 
use within the LCAP. For these state priorities, LEAs are encouraged to use metrics based on or reported through the relevant self-reflection 
tool for local indicators within the Dashboard. 

Actions: Enter the action number. Provide a short title for the action. This title will also appear in the expenditure tables. Provide a description 
of the action. Enter the total amount of expenditures associated with this action. Budgeted expenditures from specific fund sources will be 
provided in the summary expenditure tables. Indicate whether the action contributes to meeting the increase or improved services requirement 
as described in the Increased or Improved Services section using a “Y” for Yes or an “N” for No. (Note: for each such action offered on an 
LEA-wide or schoolwide basis, the LEA will need to provide additional information in the Increased or Improved Summary Section to address 
the requirements in California Code of Regulations, Title 5 [5 CCR] Section 15496(b) in the Increased or Improved Services Section of the 
LCAP). 

Actions for English Learners: School districts, COEs, and charter schools that have a numerically significant English learner student 
subgroup must include specific actions in the LCAP related to, at a minimum, the language acquisition programs, as defined in EC 
Section 306, provided to students and professional development activities specific to English learners. 

Actions for Foster Youth: School districts, COEs, and charter schools that have a numerically significant Foster Youth student 
subgroup are encouraged to include specific actions in the LCAP designed to meet needs specific to Foster Youth students. 

Goal Analysis: 

Enter the LCAP Year 
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Using actual annual measurable outcome data, including data from the Dashboard, analyze whether the planned actions were effective in 
achieving the goal. Respond to the prompts as instructed. 

● Describe the overall implementation of the actions to achieve the articulated goal. Include a discussion of relevant challenges and 
successes experienced with the implementation process. This must include any instance where the LEA did not implement a planned 
action or implemented a planned action in a manner that differs substantively from how it was described in the adopted LCAP.  

● Explain material differences between Budgeted Expenditures and Estimated Actual Expenditures. Minor variances in expenditures do 
not need to be addressed, and a dollar-for-dollar accounting is not required. 

● Describe the effectiveness of the specific actions to achieve the articulated goal as measured by the LEA. In some cases, not all 
actions in a goal will be intended to improve performance on all of the metrics associated with the goal. When responding to this 
prompt, LEAs may assess the effectiveness of a single action or group of actions within the goal in the context of performance on a 
single metric or group of specific metrics within the goal that are applicable to the action(s). Grouping actions with metrics will allow for 
more robust analysis of whether the strategy the LEA is using to impact a specified set of metrics is working and increase transparency 
for stakeholders. LEAs are encouraged to use such an approach when goals include multiple actions and metrics that are not closely 
associated. 

● Describe any changes made to this goal, expected outcomes, metrics, or actions to achieve this goal as a result of this analysis and 
analysis of the data provided in the Dashboard or other local data, as applicable. 

Increased or Improved Services for Foster Youth, English Learners, and Low-
Income Students  
Purpose 
A well-written Increased or Improved Services section provides stakeholders with a comprehensive description, within a single dedicated 
section, of how an LEA plans to increase or improved services for its unduplicated students as compared to all students and how LEA-wide or 
schoolwide actions identified for this purpose meet regulatory requirements. Descriptions provided should include sufficient detail yet be 
sufficiently succinct to promote a broader understanding of stakeholders to facilitate their ability to provide input. An LEA’s description in this 
section must align with the actions included in the Goals and Actions section as contributing.  

Requirements and Instructions 
This section must be completed for each LCAP year.  

When developing the LCAP in year 2 or year 3, copy the “Increased or Improved Services” section and enter the appropriate LCAP year. 
Using the copy of the section, complete the section as required for the relevant LCAP year. Retain all prior year sections for each of the three 
years within the LCAP. 
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Percentage to Increase or Improve Services: Identify the percentage by which services for unduplicated pupils must be increased or 
improved as compared to the services provided to all students in the LCAP year as calculated pursuant to 5 CCR Section 15496(a)(7). 

Increased Apportionment based on the enrollment of Foster Youth, English Learners, and Low-Income Students: Specify the estimate 
of the amount of funds apportioned on the basis of the number and concentration of unduplicated pupils for the LCAP year. 

Required Descriptions: 

For each action being provided to an entire school, or across the entire school district or county office of education (COE), an 
explanation of (1) how the needs of foster youth, English learners, and low-income students were considered first, and (2) how 
these actions are effective in meeting the goals for these students. 

For each action included in the Goals and Actions section as contributing to the increased or improved services requirement for unduplicated 
pupils and provided on an LEA-wide or schoolwide basis, the LEA must include an explanation consistent with 5 CCR Section 15496(b). For 
any such actions continued into the 2021–24 LCAP from the 2017–2020 LCAP, the LEA must determine whether or not the action was 
effective as expected, and this determination must reflect evidence of outcome data or actual implementation to date. 

Principally Directed and Effective: An LEA demonstrates how an action is principally directed towards and effective in meeting the LEA’s 
goals for unduplicated students when the LEA explains how: 

● It considers the needs, conditions, or circumstances of its unduplicated pupils; 

● The action, or aspect(s) of the action (including, for example, its design, content, methods, or location), is based on these 
considerations; and 

● The action is intended to help achieve an expected measurable outcome of the associated goal. 

As such, the response provided in this section may rely on a needs assessment of unduplicated students. 

Conclusory statements that a service will help achieve an expected outcome for the goal, without an explicit connection or further explanation 
as to how, are not sufficient. Further, simply stating that an LEA has a high enrollment percentage of a specific student group or groups does 
not meet the increase or improve services standard because enrolling students is not the same as serving students. 

For example, if an LEA determines that low-income students have a significantly lower attendance rate than the attendance rate for all 
students, it might justify LEA-wide or schoolwide actions to address this area of need in the following way: 

After assessing the needs, conditions, and circumstances of our low-income students, we learned that the attendance rate of our low-
income students is 7% lower than the attendance rate for all students. (Needs, Conditions, Circumstances [Principally Directed]) 

In order to address this condition of our low-income students, we will develop and implement a new attendance program that is 
designed to address some of the major causes of absenteeism, including lack of reliable transportation and food, as well as a school 
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climate that does not emphasize the importance of attendance. Goal N, Actions X, Y, and Z provide additional transportation and 
nutritional resources as well as a districtwide educational campaign on the benefits of high attendance rates. (Contributing Action(s)) 

These actions are being provided on an LEA-wide basis and we expect/hope that all students with less than a 100% attendance rate 
will benefit. However, because of the significantly lower attendance rate of low-income students, and because the actions meet needs 
most associated with the chronic stresses and experiences of a socio-economically disadvantaged status, we expect that the 
attendance rate for our low-income students will increase significantly more than the average attendance rate of all other students. 
(Measurable Outcomes [Effective In]) 

COEs and Charter Schools: Describe how actions included as contributing to meeting the increased or improved services requirement on an 
LEA-wide basis are principally directed to and effective in meeting its goals for unduplicated pupils in the state and any local priorities as 
described above. In the case of COEs and charter schools, schoolwide and LEA-wide are considered to be synonymous. 

For School Districts Only: 

Actions Provided on an LEA-Wide Basis: 

Unduplicated Percentage > 55%: For school districts with an unduplicated pupil percentage of 55% or more, describe how these actions are 
principally directed to and effective in meeting its goals for unduplicated pupils in the state and any local priorities as described above. 

Unduplicated Percentage < 55%: For school districts with an unduplicated pupil percentage of less than 55%, describe how these actions 
are principally directed to and effective in meeting its goals for unduplicated pupils in the state and any local priorities. Also describe how the 
actions are the most effective use of the funds to meet these goals for its unduplicated pupils. Provide the basis for this determination, 
including any alternatives considered, supporting research, experience, or educational theory. 

Actions Provided on a Schoolwide Basis: 

School Districts must identify in the description those actions being funded and provided on a schoolwide basis, and include the required 
description supporting the use of the funds on a schoolwide basis. 

For schools with 40% or more enrollment of unduplicated pupils: Describe how these actions are principally directed to and effective in 
meeting its goals for its unduplicated pupils in the state and any local priorities. 

For school districts expending funds on a schoolwide basis at a school with less than 40% enrollment of unduplicated pupils: 
Describe how these actions are principally directed to and how the actions are the most effective use of the funds to meet its goals for foster 
youth, English learners, and low-income students in the state and any local priorities. 

“A description of how services for foster youth, English learners, and low-income students are being increased or improved by the 
percentage required.” 
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Consistent with the requirements of 5 CCR Section 15496, describe how services provided for unduplicated pupils are increased or improved 
by at least the percentage calculated as compared to the services provided for all students in the LCAP year. To improve services means to 
grow services in quality and to increase services means to grow services in quantity. Services are increased or improved by those actions in 
the LCAP that are included in the Goals and Actions section as contributing to the increased or improved services requirement. This 
description must address how these action(s) are expected to result in the required proportional increase or improvement in services for 
unduplicated pupils as compared to the services the LEA provides to all students for the relevant LCAP year. 

Expenditure Tables 
Complete the Data Entry table for each action in the LCAP. The information entered into this table will automatically populate the other 
Expenditure Tables. All information is entered into the Data Entry table. Do not enter data into the other tables. 

The following expenditure tables are required to be included in the LCAP as adopted by the local governing board or governing body: 

• Table 1: Actions 

• Table 2: Total Expenditures 

• Table 3: Contributing Expenditures 

• Table 4: Annual Update Expenditures 

The Data Entry table may be included in the LCAP as adopted by the local governing board or governing body, but is not required to be 
included. 

 In the Data Entry table, provide the following information for each action in the LCAP for the relevant LCAP year: 

• Goal #: Enter the LCAP Goal number for the action. 

• Action #: Enter the action’s number as indicated in the LCAP Goal. 

• Action Title: Provide a title of the action.  

• Student Group(s): Indicate the student group or groups who will be the primary beneficiary of the action by entering “All”, or by 
entering a specific student group or groups. 

• Increased / Improved: Type “Yes” if the action is included as contributing to meeting the increased or improved services; OR, type 
“No” if the action is not included as contributing to meeting the increased or improved services. 

• If “Yes” is entered into the Contributing column, then complete the following columns: 
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o Scope: The scope of an action may be LEA-wide (i.e. districtwide, countywide, or charterwide), schoolwide, or limited. An action 
that is LEA-wide in scope upgrades the entire educational program of the LEA. An action that is schoolwide in scope upgrades 
the entire educational program of a single school. An action that is limited in its scope is an action that serves only one or more 
unduplicated student groups.  

o Unduplicated Student Group(s): Regardless of scope, contributing actions serve one or more unduplicated student groups. 
Indicate one or more unduplicated student groups for whom services are being increased or improved as compared to what all 
students receive. 

o Location: Identify the location where the action will be provided. If the action is provided to all schools within the LEA, the LEA 
must indicate “All Schools”. If the action is provided to specific schools within the LEA or specific grade spans only, the LEA must 
enter “Specific Schools” or “Specific Grade Spans”. Identify the individual school or a subset of schools or grade spans (e.g., all 
high schools or grades K-5), as appropriate. 

• Time Span: Enter “ongoing” if the action will be implemented for an indeterminate period of time. Otherwise, indicate the span of time 
for which the action will be implemented. For example, an LEA might enter “1 Year”, or “2 Years”, or “6 Months”. 

• Personnel Expense: This column will be automatically calculated based on information provided in the following columns: 

o Total Personnel: Enter the total amount of personnel expenditures utilized to implement this action.  

o Total Non-Personnel: This amount will be automatically calculated. 

• LCFF Funds: Enter the total amount of LCFF funds utilized to implement this action, if any. LCFF funds include all funds that make up 
an LEA’s total LCFF target (i.e. base grant, grade span adjustment, supplemental grant, concentration grant, Targeted Instructional 
Improvement Block Grant, and Home-To-School Transportation).  

• Other State Funds: Enter the total amount of Other State Funds utilized to implement this action, if any. 

• Local Funds: Enter the total amount of Local Funds utilized to implement this action, if any. 

• Federal Funds: Enter the total amount of Federal Funds utilized to implement this action, if any. 

• Total Funds: This amount is automatically calculated based on amounts entered in the previous four columns. 



) 99 BL [SLT LR L [ [L U H H RU H L U H L LT H H L H U

?USI L L RH HNLT PH L [ H P H RU HR # 4$0 :XVYZb V IgZeVgVidg V DBII :YZaVciZ

g PNU C0

<TMU SH PgT L UT H U L 40

/3 24//4 ,-,-/01

GdbWgZ6 KVX]ZaaZ F c m
Idh X c6 EyYZg YZ aV ZhXjZaV
dggZd ZaZXig c Xd6

MZax[dcd6

gb c m9 eehdXVa*dg
$2-5% 5..).1-.

A g]PSU HfU L URH 0

4fU L URH H [HR0

.,.-)..

.,.,).-

& GHM:6 Edh hijY VciZh Xdc VaiVh cZXZh YVYZh V adh fjZ hZ ]VXZ gZ[ZgZcX V Zc aVh iVWaVh V Xdci cjVX c hdc hijY VciZh cd Yjea XVYdh eVgV [ cZh YZ [ cVcX VX c YZ E ??*

<TN L U U L H U LR MUT U NLTL HR H H LR HfU L URH ) DU HR

L MUT U 99

>UT U
.5-2,.-

C[I LT PUTL L UT LT H PgT [ RLSLT H PH L 99 DU U

RU LSc MUT U L H HRL

DU U RU MUT U RU HRL

DU U RU MUT U ML L HRL

<TN L U U HRL U L H U

1-1.1/

4-,(2-1

2-2(1,,

230,.-

1(,-3(-13

DU HR L NH U L [ [L H U H H LR HfU L URH )

DU HR L NH U L [ [L H U LR MUT U NLTL HR

>UT U
1(013(502

:H U U HRL L [ [L H U LT LR 4A

DU HR L NH U L [ [L H U H H L [ PHT L UT TL L P H L LRL H H LT LR

4A :H U [L TU L cT LT LR 4A

1(013(502

-0-04.1

,

:H U H H L [ PHT L UT TL L P H L LRL H H LT LR HfU L URH ) ) >UT U
DU HR L NH U L [ [L H U H H L [ PHT L UT N HT L TL L P H L LT LR RHT L UT PT[P H LR H LT P H L 22-,,2

:H U LHRL H H L [ PHT L UT TL L P H L LRL H H LT LR RHT L UT PT[P H LR H LT P H L 243013

9UT U H H L [ PHT L UT TL L P H L LRL H H

) PML LT PH LT MUT U U L H U NH U L [ [L H U

>UT U

455(13.

) ) PML LT PH LT NH U L [ [L H U LHRL .2(01-

<T P H PUTL L [L P H BL [L H # $

L PIH I L LSLT L [HR [PL H L RU MUT U NLTL HRL MdYdh adh Vhidh YZa egZhjejZhid YZa [dcYd ZcZgVa eVgV Za Vzd ZhXdaVg hZ cXajnZc Zc
:H U L [ [L H PU H H LR HfU L URH Za E :I*
TU PT R[P U LT LR ARHT L
BL UT HIPRP H UT UR U HR # 4A$



BL [SLT LR L [ [L U 99 H H H L

GdbWgZ YZ aV : ZcX V YjXVi kV EdXVa $E :%6 :XVYZb V IgZeVgVidg V DBII :YZaVciZ

Y d L6 /3 24//4 ,-,-/01

:zd ZhXdaVg6 .,.-)..

Bc[dgbVX c YZ XdciVXid YZ

E :6 KVX]ZaaZ F c m

EyYZg YZ aV ZhXjZaV

gb c m9 eehdXVa*dg
$2-5% 5..).1-.

Edh Y hig idh ZhXdaVgZh gZX WZc [dcYdh YZ Y [ZgZciZh [jZciZh6 [dcYdh ZhiViVaZh WV d aV ? gbjaV YZ ? cVcX Vb Zcid YZ dcigda EdXVa $E ??%(
digdh [dcYdh ZhiViVaZh( [dcYdh adXVaZh n [dcYdh [ZYZgVaZh* Edh [dcYdh E ?? cXajnZc jc c kZa Wwh Xd YZ [ cVcX VX c eVgV idYVh aVh E : n
[ cVcX VX c VY X dcVa( aaVbVYVh hjWkZcX dcZh hjeaZbZciVg Vh n YZ XdcXZcigVX c ( eVgV aVh E : WVhVYVh Zc aV chXg eX c YZ ZhijY VciZh
Xdc cZXZh YVYZh ZaZkVYVh $ kZcZh YZ Xg VcoV iZbedgVa( ZhijY VciZh YZ c axh n ZhijY VciZh YZ WV dh c gZhdh%*

BL [SLT LR L [ [L U H H LR HfU L URH )

hiZ XjVYgd bjZhigV adh c gZhdh idiVaZh YZ egde h id ZcZgVa fjZ DBII :YZaVciZ IgZeVgVidgn :XVYZbn ZheZgV
gZX W g Zc Za eg m bd Vzd YZ idYVh aVh [jZciZh*

Edh c gZhdh idiVaZh egdnZXiVYdh eVgV aV :XVYZb V IgZeVgVidg V DBII :YZaVciZ hdc 1(,-3(-13( YZ adh XjVaZh .5-2,.- hdc ? gbjaV
YZ ? cVcX Vb Zcid YZ dcigda EdXVa $E ??%( 4-,(2-1 hdc digdh [dcYdh ZhiViVaZh( 2-2(1,, hdc [dcYdh adXVaZh n



230,.- hdc [dcYdh [ZYZgVaZh* Z adh .5-2,.- Zc [dcYdh E ??( 1-1.1/ hZ ZcZgVc Zc WVhZ V aV chXg eX c YZ ZhijY VciZh Xdc
gVcYZh cZXZh YVYZh $ kZcZh YZ Xg VcoV iZbedgVa( ZhijY VciZh YZ c axh n ZhijY VciZh YZ WV dh c gZhdh%*



BL [SLT LR L [ [L U 99 H H H L

EV E ?? Wg cYV V adh Y hig idh ZhXdaVgZh bwh [aZm W a YVY eVgV YZX Y g X bd ji a oVg adh [dcYdh ZhiViVaZh* : XVbW d( adh Y hig idh
ZhXdaVgZh YZWZc igVWV Vg Xdc adh eVYgZh( ZYjXVYdgZh( ZhijY VciZh n aV Xdbjc YVY eVgV YZhVggdaaVg jc IaVc YZ
KZhedchVW a YVY n dcigda EdXVa $E :I% fjZ bjZhigZ X bd ji a oVgwc Zhidh [dcYdh eVgV hZgk g V adh ZhijY VciZh*

hiV iVWaV egdedgX dcV jc gZhjbZc gwe Yd YZ Xjwcid eaVcZV VhiVg aV :XVYZb V IgZeVgVidg V DBII :YZaVciZ*
eVgV .,.-)..* FjZhigV Xjwcid YZa idiVa Zhiw k cXjaVYd V aVh VXX dcZh n hZgk X dh eaVc [ XVYdh Zc Za E :I*

EV :XVYZb V IgZeVgVidg V DBII :YZaVciZ eaVcZV VhiVg 1(013(502 eVgV Za Vzd ZhXdaVg .,.-)..* Z ZhV
XVci YVY( 1(013(502 Zhiw k cXjaVYd V VXX dcZh + hZgk X dh Zc Za E :I n , cd Zhiw cXaj Yd Zc Za E :I* Edh
Vhidh egZhjejZhiVYdh fjZ cd Zhiwc cXaj Ydh Zc Za E :I hZ ji a oVgwc eVgV ad h j ZciZ6

MdYdh adh Vhidh YZa egZhjejZhid YZa [dcYd ZcZgVa eVgV Za Vzd ZhXdaVg Zhiwc cXaj Ydh Zc Za E :I*

LZgk X dh VjbZciVYdh d bZ dgVYdh eVgV ZhijY VciZh Xdc cZXZh YVYZh ZaZkVYVh Zc Za E :I eVgV Za Vzd .,.-)..
:zd ZhXdaVg

c .,.-)..( DBII :YZaVciZ IgZeVgVidgn :XVYZbn egdnZXiV fjZ gZX W gw 1-1.1/ hZ c aV chXg eX c YZ kZcZh YZ
Xg VcoV iZbedgVa( ZhijY VciZh YZ c axh n ZhijY VciZh YZ WV dh c gZhdh* EV :XVYZb V IgZeVgVidg V DBII :YZaVciZ YZWZ
YZhXg W g X bd egZiZcYZ VjbZciVg d bZ dgVg adh hZgk X dh eVgV adh ZhijY VciZh Xdc gVcYZh cZXZh YVYZh Zc Za E :I*
DBII :YZaVciZ IgZeVgVidgn :XVYZbn eaVcZV VhiVg -0-04.1 eVgV Xjbea g Xdc ZhiZ gZfj h id(
Xdbd hZ YZhXg WZ Zc Za E :I*



BL [SLT LR L [ [L U 99 H H H L

4 [HRP H PgT UI L LR H[SLT U U RH SL U H L RU L P PU H H L [ PHT L UT TL L P H L LRL H H LT ) )

hiZ XjVYgd XdbeVgV ad fjZ aV :XVYZb V IgZeVgVidg V DBII :YZaVciZ egZhjejZhi Za Vzd eVhVYd Zc Za IaVc YZ dci cj YVY
YZa :egZcY oV Z eVgV VXX dcZh n hZgk X dh fjZ Xdcig WjnVc V VjbZciVg d bZ dgVg adh hZgk X dh eVgV ZhijY VciZh Xdc VaiVh
cZXZh YVYZh Xdc ad fjZ aV :XVYZb V IgZeVgVidg V DBII :YZaVciZ Zhi bV fjZ ]V VhiVYd Zc VXX dcZh n hZgk X dh*

fjZ Xdcig WjnVc V VjbZciVg d bZ dgVg adh hZgk X dh eVgV ZhijY VciZh YZ VaiV cZXZh YVY Zc Za Vzd Zc Xjghd*

c .,.,).-( Za IaVc YZ dci cj YVY YZa :egZcY oV Z YZ aV :XVYZb V IgZeVgVidg V DBII :YZaVciZ egZhjejZhi 22-,,2 eVgV aVh VXX dcZh
eaVc [ XVYVh eVgV VjbZciVg d bZ dgVg adh hZgk X dh eVgV adh ZhijY VciZh Xdc gVcYZh cZXZh YVYZh* EV :XVYZb V IgZeVgVidg V DBII :YZaVciZ
Zc gZVa YVY Vhi 243013 Zc VXX dcZh eVgV VjbZciVg d bZ dgVg adh hZgk X dh eVgV ZhijY VciZh Xdc gVcYZh cZXZh YVYZh Zc .,.,).-*



4 [HRP H PgT HT[HR H H LR L H URRU LR RHT L LT P PgT L [LT H
UT UR RU HR )

4 [HRP H PgT HT[HR H H LR HfU LR RHT L L UT HIPRP H UT UR RU HR ) / ) )
?USI L 4 ?USI L H NU L UT H U U LU LRL gTP U LRdMUTU

:XVYZb V IgZeVgVidg V DBII :YZaVciZ KVX]ZaaZ F c m
EyYZg YZ aV ZhXjZaV

gb c m9 eehdXVa*dg
$2-5% 5..).1-.

a h j ZciZ Zh Za Vcwa h h YZ aV V ZcX V ZYjXVi kV adXVa $E :% YZ hjh bZiVh( gZhjaiVYdh bZY WaZh n VXX dcZh n hZgk X dh YZ aV
IaVc YZ KZhedchVW a YVY n dcigda EdXVa $E :I% .,-5).,*

:XijVa oVX c VcjVa eVgV Za YZhVggdaad YZa eaVc YZ gZcY X c YZ XjZciVh n Xdcigda adXVa
.,.-).. DBII :YZaVciZ IgZeVgVidgn :XVYZbn
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I L P U

fj ed n [Vb a V6
DBII :YZaVciZ Xjai kVgw jcV XjaijgV ZhijY Vci a YZ Xdbjc YVY n ZgjY X c*
DBII :YZaVciZ [dbZciVgw jcV XjaijgV YZ XdaVWdgVX c VYjaiV*

Ig dg YVYZh ZhiViVaZh n + d adXVaZh VWdgYVYVh edg ZhiZ dW Zi kd6

Ig dg YVYZh ZhiViVaZh6 Q Ig dg YVY -6 ;wh XV $ dcY X dcZh YZ VegZcY oV Z%
Q Ig dg YVY 16 dbegdb hd YZa Vajbcd $ dbegdb hd%
Q Ig dg YVY 26 :bW ZciZ ZhXdaVg $eVgi X eVX c%

Ig dg YVYZh adXVaZh6

BL [R H U SLT [ HIRL HT[HRL
L H U BLHR

>d P H ( <T P H U MVhV egdbZY d YZ Vh hiZcX V Y Vg V $V dhid YZ .,-5 ) [ZWgZgd YZ .,.,% MdYdh
adh ZhijY VciZh6 51*1"EV iVhV YZ Vh hiZcX V Y Vg V egdbZY d VjbZciVgw Zc jc -" VcjVa

]VhiV fjZ hZ XjbeaV aV bZiV YZa 51" Zc ZcZgVa n eVgV idYdh adh hjW gjedh bedgiVciZh(

hZ c ad bZY Yd edg aV VjY idgyV YZ Vh hiZcX V*

/ )

5H L
.,-4)-5 -"( d 51"

c ZcZgVa6 50(4"
?KE ) M;
EE ) M;
EVi cd ) M;

>d P H ( <T P H U MVhV YZ VWhZci hbd Xg c Xd $V dhid ) [ZWgZgd .,-5).,% MdYdh adh
ZhijY VciZh6 5(2"
E6 -.(3"
LP 6 /(0"
EVi cd6 5(-"
GZ gd6 bZcdh YZ /, ZhijY VciZh ;V dh
c gZhdh6 YVidh cd Y hedc WaZh C kZcZh YZ
Xg VcoV6 bZcdh YZ /, ZhijY VciZh

a edgXZciV Z YZ ZhijY VciZh VjhZciZh bwh YZa -," YZ adh YyVh ZhXdaVgZh
$VjhZcX V Xg c XV% Y hb cj gw YZ jc -" VcjVa ]VhiV fjZ hZ XjbeaV aV bZiV YZ
bZcdh YZa -," Zc ZcZgVa n eVgV idYdh adh hjW gjedh h c [ XVi kdh( hZ c ad
bZY Yd edg aV VjY idgyV YZ Vh hiZcX V*

/ )
.,-4)-5 -"( d bZcdh YZa -,"

:XijVa oVX c VcjVa eVgV Za YZhVggdaad YZa eaVc YZ gZcY X c YZ XjZciVh n Xdcigda adXVa
.,.-).. DBII :YZaVciZ IgZeVgVidgn :XVYZbn
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L H U BLHR

5H L
c ZcZgVa ) 2(3"
?KE ) M;
EE ) M;
EVi cd ) M;

>d P H ( <T P H U MVhV YZ hjheZch c $V dhid ) [ZWgZgd .,-5).,% MdYdh
adh ZhijY VciZh6 ,*/"
E6 ,"
LP 6 ,"
EVi cd6 ,(/"
GZ gd6 bZcdh YZ /, ZhijY VciZh ;V dh
c gZhdh6 YVidh cd Y hedc WaZh C kZcZh YZ
Xg VcoV6 bZcdh YZ /, ZhijY VciZh

a edgXZciV Z YZ hjheZch dcZh Y hb cj gw Zc jc ),(/" ]VhiV fjZ hZ VaXVcXZ
aV bZiV YZa 2" d bZcdh*

/ )

5H L
.,-4)-5 ),(/"( d 2" d bZcdh

c ZcZgVa ) 1(1"
?KE ) 1(1"
EE ) 0*1"
EVi cd ) 1(1"

>d P H ( <T P H U MVhV YZ Zmejah c $V dhid ) [ZWgZgd .,-5).,% MdYdh adh
ZhijY VciZh6 ,"
E6 ,"
LP 6 ,"
EVi cd6 ,"
GZ gd6 ,"
Bc gZhdh WV dh6 ,"
C kZcZh YZ Xg VcoV6 ,"

a edgXZciV Z YZ Zmejah dcZh Y hb cj gw Zc jc ),*1" ]VhiV fjZ hZ
VaXVcXZ aV bZiV YZ bZcdh YZa -" d bZcdh*

/ )

5H L
.,-4)-5 ),(1"( d bZcdh YZa -"

,(,"

>d P H ( <T P H U
a edgXZciV Z YZ ZhijY VciZh fjZ h ZciZc fjZ adh bVZhigdh hZ egZdXjeVc edg Zaadh Xdbd
eZghdcVh VjbZciVgw Zc jc -" ]VhiV fjZ hZ XjbeaV aV bZiV YZa 4,"( hZ c ad bZY Yd
edg aV ZcXjZhiV YZ ZhijY VciZh*

cXjZhiV eVgV ZhijY VciZh $didzd%

MdYdh adh ZhijY VciZh6 Za 3-" c[dgb hZci ghZ hZ jgd Zc aV ZhXjZaV V kZXZh d
h ZbegZ*

/ ) MgVch X c V aVh bZiVh n bxig XVh YZa E :I YZ DBII Ld Va V eVgi g YZ
.,-5).,*.,-4)-5 -" d 4,"

:XijVa oVX c VcjVa eVgV Za YZhVggdaad YZa eaVc YZ gZcY X c YZ XjZciVh n Xdcigda adXVa
.,.-).. DBII :YZaVciZ IgZeVgVidgn :XVYZbn
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L H U BLHR

5H L

>d P H ( <T P H U

30"
Gd gZXde ax Zhidh YVidh* MgVch X c V aVh bZiVh n bxig XVh YZa E :I YZ DBII
Ld Va V eVgi g YZ .,-5).,*a edgXZciV Z YZ [Vb a Vh fjZ h ZciZc fjZ adh bVZhigdh ]Vc Xdchigj Yd gZaVX dcZh

h a YVh Xdc hjh ] dh VjbZciVgw Zc jc -" ]VhiV fjZ hZ XjbeaV aV bZiV YZa 4,"(
hZ c ad bZY Yd edg aV ZcXjZhiV [Vb a Vg*

/ )

5H L

>d P H ( <T P H U

.,-4)-5 -"( d 4,"

45"
Gd gZXde ax Zhidh YVidh* MgVch X c V aVh bZiVh n bxig XVh YZa E :I YZ DBII
Ld Va V eVgi g YZ .,-5).,*a edgXZciV Z YZ bVZhigdh fjZ h ZciZc fjZ adh bVZhigdh XdchigjnZc gZaVX dcZh h a YVh

Xdc adh ZhijY VciZh VjbZciVgw Zc jc -" ]VhiV fjZ hZ XjbeaV aV bZiV YZa 4,"( hZ c ad
bZY Yd edg aV ZcXjZhiV YZ bVZhigdh*

/ )

5H L

>d P H ( <T P H U

.,-4)-5 -"( d 4,"

21"
Gd gZXde ax Zhidh YVidh* MgVch X c V aVh bZiVh n bxig XVh YZa E :I YZ DBII
Ld Va V eVgi g YZ .,-5).,*a edgXZciV Z YZ eZghdcVa fjZ h ZciZ fjZ Za eZghdcVa YZ aV ZhXjZaV bdYZaV jc ZmXZaZciZ

igVWV d Zc Zfj ed VjbZciVgw Zc -" ]VhiV fjZ hZ XjbeaV aV bZiV YZa 4,"( hZ c ad
bZY Yd edg aV ZcXjZhiV YZ bVZhigdh*

/ )

5H L
.,-4)-5 -"( d 4,"

11"

:XijVa oVX c VcjVa eVgV Za YZhVggdaad YZa eaVc YZ gZcY X c YZ XjZciVh n Xdcigda adXVa
.,.-).. DBII :YZaVciZ IgZeVgVidgn :XVYZbn

Iw cV 0 YZ 03



4 PUTL ( CL P PU
ARHTPMP H U

4 PUTL ( CL P PU
A L [ [L H U

:H U
BLHR

:H U
-V* DBII :YZaVciZ ji a oVgw aVh ZhigjXijgVh YZ aV gZjc c bViji cV n Za VhZhdgVb Zcid eVgV
[dbZciVg YZ bVcZgV egdVXi kV jc [jZgiZ hZci Yd YZ Xdbjc YVY YZcigd YZa XjZged
ZhijY Vci a n XZaZWgVg Za XgZX b Zcid YZ adh ZhijY VciZh Zc ad VXVYxb Xd*

-/,, ) LjWY gZXidg $.,"% -/,, ) LjWY gZXidg -,,,)
-,,,)-5556 IZghdcVa XZgi [ XVYd -5556 IZghdcVa XZgi [ XVYd
LVaVg dh hjeaZbZciVg dh n LVaVg dh hjeaZbZciVg dh n
dcXZcigVX c -15-0 dcXZcigVX c -15-0AH H H PUTL ( L P PU PT R[P U USU UT PI[ PgT H [S RP UT LR

L [P P U L L P PU SL U H U U H[SLT H U 0 BbejZhid hdWgZ aV c b cV VhdX VYd Z bejZhid hdWgZ aV c b cV VhdX VYd n
;ZcZ[ X dh /,,,)/5556 ;ZcZ[ X dh eVgV ZbeaZVYdh 0,,,)05556 E Wgdh n
;ZcZ[ X dh LjeaZbZciVg dh n hjb c higdh LjeaZbZciVg dh n
dcXZcigVX c .-,- dcXZcigVX c .-,-

[ PHT L H L H LT P U

Q :egZcY XZh YZ c aZh
Q CjkZcijY YZ Xg VcoV

Q Z WV dh c gZhdh
;VhZ hjeaZbZciVg V n YZ

XdcXZcigVX c

4R HT L L RU L P PU

Q c idYV aV E :

EIP H PUTL

Q MdYVh aVh ZhXjZaVh

-W* a eZghdcVa YZ DBII :YZaVciZ ji a oVgw egwXi XVh gZhiVjgVi kVh( cXaj Ydh adh XygXjadh
gZhiVjgVi kdh( eVgV VWdgYVg adh YZhV[ydh YZcigd YZ aV XjaijgV ZhijY Vci a V bZY YV fjZ
hjg Vc eVgV bVciZcZg jc [jZgiZ hZci Yd YZ Xdbjc YVY*

-/,, ) LjWY gZXidg $.,"%
-,,,)-5556 IZghdcVa XZgi [ XVYd LVaVg dh YZa eZghdcVa XZgi [ XVYd
LVaVg dh hjeaZbZciVg dh n
dcXZcigVX c , -44-1

LjWY gZXidg -,,,)-5556

LjeaZbZcid n XdcXZcigVX c
AH H H PUTL ( L P PU PT R[P U USU UT PI[ PgT H [S RP UT LR
L [P P U L L P PU SL U H U U H[SLT H U 0 ;ZcZ[ X dh n bejZhidh hdWgZ aV c b cV VhdX VYdh ;ZcZ[ X dh n

hjeaZbZcidh /,,,)/5556 beaZVYd
dcXZcigVX c 2,

dcXZcigVX c /32/

BbejZhid hdWgZ aV c b cV VhdX VYd n

WZcZ[ X dh XdbeaZbZciVg dh n[ PHT L H L H LT P U

Q :egZcY XZh YZ c aZh
Q CjkZcijY YZ Xg VcoV

Q Z WV dh c gZhdh

4R HT L L RU L P PU

Q c idYV aV E :

EIP H PUTL

Q MdYVh aVh ZhXjZaVh

:XijVa oVX c VcjVa eVgV Za YZhVggdaad YZa eaVc YZ gZcY X c YZ XjZciVh n Xdcigda adXVa
.,.-).. DBII :YZaVciZ IgZeVgVidgn :XVYZbn

Iw cV 1 YZ 03
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ARHTPMP H U
4 PUTL ( CL P PU

A L [ [L H U

:H U
BLHR

:H U
-X* DBII :YZaVciZ hjeZgk hVgw VXi kVbZciZ aV Vh hiZcX V YZ adh ZhijY VciZh( bVciZcYgw jcV h a YV
Xdbjc XVX c ZcigZ aV ZhXjZaV n aV [Vb a V n egdedgX dcVgw igVchedgiZ Zc VjidW h eVgV bVm b oVg Za
i Zbed YZ adh ZhijY VciZh Zc aV ZhXjZaV*

@ZgZciZ YZ d[ X cV $.,"% .,,,).5556 @ZgZciZ YZ d[ X cV .,,,).5556
LVaVg dh YZ eZghdcVa XaVh [ XVYd LjZaYdh YZ eZghdcVa XaVh [ XVYd
LjeaZbZcid n XdcXZcigVX c LjeaZbZcid n XdcXZcigVX c
--(0-1 --/./AH H H PUTL ( L P PU PT R[P U USU UT PI[ PgT H [S RP UT LR

L [P P U L L P PU SL U H U U H[SLT H U 0 BbejZhid hdWgZ aV c b cV VhdX VYd Z bejZhid hdWgZ aV c b cV VhdX VYd n
;ZcZ[ X dh /,,,)/5556 ;ZcZ[ X dh eVgV ZbeaZVYdh /,,,)/5556 beaZVYdh
;ZcZ[ X dh LjeaZbZciVg dh n ;ZcZ[ X dh LjeaZbZciVg dh n
dcXZcigVX c -(1,3 dcXZcigVX c ..21

[ PHT L H L H LT P U

Q :egZcY XZh YZ c aZh
Q CjkZcijY YZ Xg VcoV

Q Z WV dh c gZhdh
.0,, ) dcYjXidg YZ VjidW h .,,,).5556 MgVchedgiZ YZ ZhijY VciZh 1,,,)
LjZaYdh YZ eZghdcVa XaVh [ XVYd 15556 LZgk X dh n digdh
@Vhidh deZgVi kdh hjeaZbZciVg dh n YZ XdcXZcigVX c
2.(012 LjeaZbZcid n XdcXZcigVX c4R HT L L RU L P PU

Q c idYV aV E : -,5(331

BbejZhidh n WZcZ[ X dh VhdX VYdh hdWgZ
aV c b cV /,,,)/5556 ;ZcZ[ X dh eVgV
ZbeaZVYdh hjeaZbZciVg dh n
XdcXZcigVYdh 3(/,3

EIP H PUTL

Q MdYVh aVh ZhXjZaVh

-Y* DBII :YZaVciZ ji a oVgw ZhigjXijgVh eVgV [dbZciVg aV XdaVWdgVX c YZ VYjaidh(
cXajnZcYd YZhVggdaad egd[Zh dcVa hZbVcVa( i Zbed YZ eaVc [ XVX c Xdb c n
gZjc dcZh YZ YZeVgiVbZcid*

AH H H PUTL ( L P PU PT R[P U USU UT PI[ PgT H [S RP UT LR
L [P P U L L P PU SL U H U U H[SLT H U 0

[ PHT L H L H LT P U

Q :egZcY XZh YZ c aZh
Q CjkZcijY YZ Xg VcoV

Q Z WV dh c gZhdh

4R HT L L RU L P PU

Q c idYV aV E :

EIP H PUTL

Q MdYVh aVh ZhXjZaVh

:XijVa oVX c VcjVa eVgV Za YZhVggdaad YZa eaVc YZ gZcY X c YZ XjZciVh n Xdcigda adXVa
.,.-).. DBII :YZaVciZ IgZeVgVidgn :XVYZbn

Iw cV 2 YZ 03



4TcRP P L UI L P U

NcV YZhXg eX c YZ X bd hZ ji a oVgdc adh [dcYdh egZhjejZhiVYdh eVgV :XX dcZh + LZgk X dh fjZ cd hZ beaZbZciVgdc eVgV VednVg V adh ZhijY VciZh( aVh [Vb a Vh( adh bVZhigdh n Za
eZghdcVa*

BbeaZbZciVbdh idYVh aVh VXX dcZh n hZgk X dh eaVc [ XVYdh*

NcV YZhXg eX c YZ adh xm idh n YZhV[ydh Zc aV beaZbZciVX c YZ aVh VXX dcZh + hZgk X dh eVgV ad gVg aV bZiV*
a Vzd ZhXdaVg .,-5).,., [jZ jc Vzd h c egZXZYZciZh eVgV aV :XVYZb V IgZeVgVidg V DBII :YZaVciZ( aaZcd YZ xm idh n YZhV[ydh* DBII :YZaVciZ hZ [jh dc
Xdc DBII Ld Va IjWa X LX]ddah( n Za Vzd ZhXdaVg .,-5).,., [jZ Za eg bZg Vzd YZ ciZ gVX c XdbeaZiV* Ncd YZ cjZhigdh xm idh [jZ ZhiV VhdX VX c*
GjZhigV ZhXjZaV ijkd VXXZhd V bwh gZXjghdh V igVkxh YZ ZhiV [jh c( Xdbd jc fj ed YZ vm id hXdaVg( fjZ Wg cY V cjZhigd eZghdcVa ZhXdaVg bwh
i Zbed eVgV XdcXZcigVghZ Zc aV chigjXX c n Wg cY V cjZhigdh ZhijY VciZh jc bVndg VXXZhd V adh hZgk X dh( cXaj Ydh adh hZgk X dh YZ hVajY bZciVa n
digdh hZgk X dh YZ Vednd ZhijY Vci a* EV igVch X c iVbW xc [jZ jc YZhV[yd( nV fjZ Zhid ZgV cjZkd iVcid eVgV DBII :YZaVciZ Xdbd eVgV DBII Ld Va n cd
]VWyV jcV ]d V YZ gjiV XaVgV* LZ gZfj g fjZ cjZhigd Zfj ed VYdeiVgV cjZkVh egwXi XVh n bdY [ XVgV digVh wgZVh YZ cjZhigV ZhXjZaV* Idg ai bd( cdh
[jh dcVbdh Xdc xm id n dWijk bdh VXXZhd V gZXjghdh n hZgk X dh bwh Vbea dh* :YZbwh YZ ZhiV igVch X c( XdbeaZiVbdh aV XdchigjXX c YZ cjZhigd
cjZkd XVbejh ZhXdaVg n cdh bjYVbdh YjgVciZ Za hZbZhigZ YZ ck Zgcd* a cjZkd ZY [ X d ijkd bjX]Vh bZ dgVh Xdc gZheZXid Va VciZg dg n( ad fjZ Zh
bwh bedgiVciZ( XViVa o Za YZhVggdaad YZ cjZhigV XjaijgV ZhXdaVg n aZh Y d V adh ZhijY VciZh jcV hZchVX c YZ ZhiVW a YVY*

h[gjiVbdh YZ ZhiZ cjZkd ZY [ X d hdad edg jcdh bZhZh VciZh YZ ZcXdcigVg cjZhigd YZhV[yd bwh bedgiVciZ YZ ZhiZ Vzd ZhXdaVg( Za X ZggZ [yh Xd YZ cjZhigV ZhXjZaV Zc
gZhejZhiV V aV eVcYZb V YZ HOB )-5* EV igVch X c YZ aV ZYjXVX c egZhZcX Va V aV ZYjXVX c V Y hiVcX V dXjgg gZeZci cVbZciZ n cdh dWa V VYVeiVg bjX]dh YZ
cjZhigdh egd gVbVh( egdXZY b Zcidh n ]dgVg dh eVgV VWdgYVg aVh cZXZh YVYZh YZ cjZhigdh ZhijY VciZh n eVgiZh ciZgZhVYVh* GjZhigV [dgbVX c YZ YZhVggdaad
egd[Zh dcVa hZ bdY [ X eVgV eg dg oVg Za VegZcY oV Z V Y hiVcX V* dci cjVbdh Zc[dXwcYdcdh Zc Za W ZcZhiVg YZ adh ZhijY VciZh n XVeVX iVbdh V cjZhigd eZghdcVa eVgV
gZVa oVg gZ higdh YZ ZhijY VciZh YZ bVcZgV Z[ZXi kV n YZhVggdaaVg jcV aZXX c Zc jc Zcidgcd YZ VegZcY oV Z V Y hiVcX V* :YdeiVbdh cjZkdh egd gVbVh( Xdbd IZVg ZX
n GZVgIdY eVgV VjbZciVg aV ciZgVXX c n Za Xdbegdb hd Zc XaVhZ( n LXgZZc Vei [n eVgV gZ higVg aZXX dcZh eVgV Za VegZcY oV Z V Y hiVcX V* GjZhigdh ZhijY VciZh
Zc[gZciVc bjX]Vh WVggZgVh h hixb XVh Y gZXiVh Z cY gZXiVh fjZ c] WZc hj eVgi X eVX c Zc aV ZhXjZaV* EV eVcYZb V YZ HOB )-5 ZcZg jc bVndg Zhigxh( cZhiVW a YVY
Zc aV k k ZcYV n YZhV[ydh YZ Xj YVYd n ZmVXZgW aVh Y [ XjaiVYZh [ cVcX ZgVh h c [ XVi kVh eVgV cjZhigdh ZhijY VciZh n [Vb a Vh( gZ[dgoVcYd ZhiVh WVggZgVh* GjZhigd Zfj ed
igVWV iZcVobZciZ eVgV gZYjX g ZhiVh WVggZgVh gZdg ZciVcYd adh Zh[jZgodh Zc aV Vh hiZcX V n Za W ZcZhiVg YZ adh ZhijY VciZh* GjZhigVh gZjc dcZh YZ YVidh hZ XZcigVgdc
Zc aV Vh hiZcX V n Za Xdbegdb hd( YjgVciZ aVh XjVaZh VcVa oVbdh aV eVgi X eVX c n aV [ cVa oVX c YZa igVWV d Vh cXg c Xd* GjZhigd Zfj ed egdedgX dc Vedndh YZ
ciZgkZcX c YZ Vh hiZcX V WVhVYdh Zc Zhidh YVidh* IVgV VgVci oVg fjZ adh ZhijY VciZh gZX WVc Vedndh Y [ZgZcX VYdh n XdbZciVg dh gZ jaVgZh( XVYV jcd YZ cjZhigdh
ZhijY VciZh iVbW xc gZX W XdcigdaZh -6 - Xdc hj bVZhigd XVYV hZbVcV( Zc adh fjZ hZ VWdgYVgdc aVh cZXZh YVYZh VXVYxb XVh n YZ hVajY bZciVa YZ adh ZhijY VciZh* hiZ
[jZ jc eZgydYd igVjbwi Xd iVcid eVgV cjZhigdh ZhijY VciZh Xdbd eVgV cjZhigVh [Vb a Vh* c gZhejZhiV( V gZ Vbdh bwh ZkZcidh YZ eVgi X eVX c [Vb a Vg( fjZ cXajnZc
Vednd iZXcda Xd( [dgdh hZbVcVaZh eVgV eVYgZh n VXijVa oVX dcZh eZg Y XVh YZ k YZd hdWgZ HOB )-5( egd gVbVh ZhXdaVgZh( gZXjghdh Xdbjc iVg dh( ZcigZ digdh iZbVh*
MVbW xc XZaZWgVbdh jcV Xdc[ZgZcX V k gijVa VY X dcVa YZ eVYgZh n bVZhigdh eVgV Xdci cjVg cjZhigV h a YV VhdX VX c Xdc aVh [Vb a Vh n bVciZcZg jcV Xdbjc XVX c
igVcheVgZciZ*

:XijVa oVX c VcjVa eVgV Za YZhVggdaad YZa eaVc YZ gZcY X c YZ XjZciVh n Xdcigda adXVa
.,.-).. DBII :YZaVciZ IgZeVgVidgn :XVYZbn
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: eZhVg YZ adh YZhV[ydh YZa VegZcY oV Z V Y hiVcX V( DBII :YZaVciZ IgZeVgVidgn :XVYZbn ]V ad gVYd gVcYZh VkVcXZh Zc aV VYVeiVX c V ZhiZ bZY d*
n ZcXdcig bwh xm id YjgVciZ Za Vzd ZhXdaVg .,.,).-*

:XijVa oVX c VcjVa eVgV Za YZhVggdaad YZa eaVc YZ gZcY X c YZ XjZciVh n Xdcigda adXVa
.,.-).. DBII :YZaVciZ IgZeVgVidgn :XVYZbn

Iw cV 4 YZ 03



I L P U

MgVWV d h c [ XVi kd6
p DBII :YZaVciZ egdedgX dcVgw ZmeZg ZcX Vh YZ VegZcY oV Z Vjixci XVh fjZ YZhVggdaaVc ]VW a YVYZh YZ eZchVb Zcid Xgyi Xd Z ckdajXgVc V adh ZhijY VciZh Zc Za VegZcY oV Z

egd[jcYd*
p DBII :YZaVciZ egdedgX dcVgw Y [ZgZcX VX c Z ciZgkZcX c eVgV VgVci oVg fjZ idYdh adh ZhijY VciZh hZ YZhVggdaaZc V hj g ibd ei bd*
p DBII :YZaVciZ VednVgw aV ccdkVX c*

Ig dg YVYZh ZhiViVaZh n + d adXVaZh VWdgYVYVh edg ZhiZ dW Zi kd6

Ig dg YVYZh ZhiViVaZh6 Q Ig dg YVY -6 ;wh XV $ dcY X dcZh YZ VegZcY oV Z%
Q Ig dg YVY .6 hiwcYVgZh ZhiViVaZh $XdcY X dcZh YZ VegZcY oV Z%
Q Ig dg YVY 06 Ed gd YZa Vajbcd $KZhjaiVYdh YZa Vajbcd%
Q Ig dg YVY 36 :XXZhd Va Xjghd $ dcY X dcZh YZ VegZcY oV Z%
Q Ig dg YVY 46 Higdh gZhjaiVYdh YZ adh Vajbcdh $gZhjaiVYdh YZ adh Vajbcdh%

Ig dg YVYZh adXVaZh6

BL [R H U SLT [ HIRL HT[HRL
L H U BLHR

>d P H ( <T P H U E: L;: $" YZ ZhijY VciZh fjZ Zhiwc Zc Za c kZa / d 0% MdYdh
adh ZhijY VciZh6 02*-"
E6 .0(."

a edgXZciV Z YZ ZhijY VciZh fjZ Zhiwc Zc Za c kZa / d 0 Zc aZXijgV hZ c
ad bZY Yd edg L;: VjbZciVgw Zc jc /" ]VhiV aV bZiV YZ
LZ VaXVcoV Za 31" d bwh( Zc ZcZgVa n eVgV idYdh adh hjW gjedh h c [ XVi kdh* OZadX YVY6 -,(1"

/ )

5H L

EVi cdh6 02(/"
GZ gdh6 FZcdh YZ /, ZhijY VciZh
;V dh c gZhdh6 01".,-4)-5 /" d 31"

c ZcZgVa ) /-"
?KE ) /,"
EE ) -/"
EVi cd ) /-"

Edh YVidh YZ L;: .,-5)., cd Zhiwc Y hedc WaZh* Edh ZhijY VciZh cd idbVgdc L;: Zc aV
eg bVkZgV YZ .,., YZW Yd V aV eVcYZb V YZ HOB )-5*

>d P H ( <T P H U FViZbwi XVh L;: $" YZ ZhijY VciZh fjZ Zhiwc Zc Za c kZa / d 0% MdYdh

adh ZhijY VciZh6 /.(5"

E6 -.(2"
OZadX YVY6 4(4"

:XijVa oVX c VcjVa eVgV Za YZhVggdaad YZa eaVc YZ gZcY X c YZ XjZciVh n Xdcigda adXVa
.,.-).. DBII :YZaVciZ IgZeVgVidgn :XVYZbn
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L H U BLHR

a edgXZciV Z YZ ZhijY VciZh fjZ Zhiwc Zc Za c kZa / d 0 Zc bViZbwi XVh hZ c ad
bZY Yd edg L;: VjbZciVgw Zc jc /" ]VhiV fjZ hZ XjbeaV aV bZiV YZa 31" d
bwh( Zc ZcZgVa n eVgV idYdh adh hjW gjedh h c [ XVi kdh*

EVi cdh6 //"
GZ gdh6 FZcdh YZ /, ZhijY VciZh
;V dh c gZhdh6 //(3"

/ )

5H L
.,-4)-5 /" d 31" Edh YVidh YZ L;: .,-5)., cd Zhiwc Y hedc WaZh* Edh ZhijY VciZh cd idbVgdc L;: Zc aV

eg bVkZgV YZ .,., YZW Yd V aV eVcYZb V YZ HOB )-5*
c ZcZgVa ) .,"
?KE ) -5"
EE ) 3"
EVi cd ) -5"

>d P H ( <T P H U Gd gZXde ax Zhidh YVidh* MgVch X c V aVh bxig XVh YZ E :I YZ DBII Ld Va
V eVgi g YZ .,-5).,*a edgXZciV Z YZ ZhijY VciZh fjZ ad gVc aV bZiV YZ XgZX b Zcid egdnZXiVYV Zc

aZXijgV hZ c ad bZY Yd edg aV GP : VjbZciVgw Zc /" ]VhiV fjZ hZ XjbeaV aV
bZiV YZ 31" d bwh( Zc ZcZgVa n eVgV idYdh adh hjW gjedh h c [ XVi kdh*

/ )

5H L
.,-4)-5 /" d 31"

c ZcZgVa ) 23"
?KE ) M; "
EE ) M; "
EVi cd ) M; "

>d P H ( <T P H U Gd gZXde ax Zhidh YVidh* MgVch X c V aVh bxig XVh YZ E :I YZ DBII Ld Va
V eVgi g YZ .,-5).,*a edgXZciV Z YZ ZhijY VciZh fjZ ad gVc aV bZiV YZ XgZX b Zcid egdnZXiVYV Zc

bViZbwi XVh hZ c ad bZY Yd edg aV GP : VjbZciVgw Zc /" ]VhiV fjZ hZ
XjbeaV aV bZiV YZ 31" d bwh( Zc ZcZgVa n eVgV idYdh adh hjW gjedh h c [ XVi kdh*

/ )

5H L
.,-4)-5 /"( d 31" Zc

ZcZgVa ) 21"
:XijVa oVX c VcjVa eVgV Za YZhVggdaad YZa eaVc YZ gZcY X c YZ XjZciVh n Xdcigda adXVa
.,.-).. DBII :YZaVciZ IgZeVgVidgn :XVYZbn
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L H U BLHR

?KE ) M; "
EE ) M; "
EVi cd ) M; "

>d P H ( <T P H U Gd gZXde ax Zhidh YVidh* MgVch X c V aVh bxig XVh YZ E :I YZ DBII Ld Va
V eVgi g YZ .,-5).,*a edgXZciV Z YZ ZhijY VciZh YZ dXiVkd gVYd fjZ Zhiwc egZeVgVYdh eVgV aV

jc kZgh YVY Zc aZXijgV hZ c ad bZY Yd edg aV GP : $eZgXZci a 31 d hjeZg dg%
VjbZciVgw Zc jc /" ]VhiV fjZ hZ XjbeaV aV bZiV YZa 31" d bwh*

/ )

5H L

>d P H ( <T P H U

.,-4)-5 /"( d 31"

-4"
Gd gZXde ax Zhidh YVidh* MgVch X c V aVh bxig XVh YZ E :I YZ DBII Ld Va

a edgXZciV Z YZ ZhijY VciZh YZ dXiVkd gVYd fjZ Zhiwc egZeVgVYdh eVgV aV jc kZgh YVY Zc bViZbwi XVh V eVgi g YZ .,-5).,*

hZ c ad bZY Yd edg aV GP : $eZgXZci a 31 d hjeZg dg% VjbZciVgw
Zc jc /" ]VhiV fjZ hZ XjbeaV aV bZiV YZa 31" d bwh

/ )

5H L

>d P H ( <T P H U

.,-4)-5 /"( d 31"

-,"
:kVcXZ YZ EI: ]VX V aV XdbeZiZcX V .,-4 V .,-5
EI: hjbVi kd $gZ[ZgZcX V%
32*/" YZ ZhijY VciZh E fjZ egd gZhVc ]VX V Za Ydb c d YZa
Y dbV c axh

a edgXZciV Z YZ ZhijY VciZh YZ c axh fjZ ad gVc jc egd gZhd VcjVa Zc aV
[aj YZo YZa c axh VjbZciVgw Zc -*1" ]VhiV fjZ hZ XjbeaV aV bZiV YZa
31" d bwh( hZ c ad bZY Yd edg Za E M + EI: *

/ )

5H L

Vidh .,-5)., cd Y hedc WaZh* Edh ZhijY VciZh E cd idbVgdc EI: hjbVi kd
Zc aV eg bVkZgV YZ .,., YZW Yd V aV eVcYZb V YZ HOB )-5*.,-4)-5 -(1" d 31"

32*/" YZ ZhijY VciZh E fjZ egd gZhVc ]VX V Za Y dbV c axh
XdbeZiZcX V

>d P H ( <T P H U Gd gZXde ax Zhidh YVidh* EV igVch X c V aVh bxig XVh YZ DBII Ld Va
E :I V eVgi g YZ .,-5).,*

:XijVa oVX c VcjVa eVgV Za YZhVggdaad YZa eaVc YZ gZcY X c YZ XjZciVh n Xdcigda adXVa
.,.-).. DBII :YZaVciZ IgZeVgVidgn :XVYZbn

Iw cV -- YZ 03



L H U BLHR

a edgXZciV Z YZ ZhijY VciZh fjZ h ZciZc fjZ aVh XaVhZh adh Zhiwc egZeVgVcYd eVgV
aV k YV gZVa VjbZciVgw Zc jc -" ]VhiV fjZ hZ XjbeaV aV bZiV YZa 4,"( hZ c ad
bZY Yd edg aV ZcXjZhiV YZ ZhijY VciZh*

/ )

5H L

>d P H ( <T P H U

.,-4)-5 -"( d 4,"

21"
Gd gZXde ax Zhidh YVidh* EV igVch X c V aVh bxig XVh YZ DBII Ld Va
E :I V eVgi g YZ .,-5).,*a edgXZciV Z YZ [Vb a Vh fjZ h ZciZc fjZ aV ZhXjZaV i ZcZ jc beVXid edh i kd Zc

Za gZcY b Zcid VXVYxb Xd YZ hjh ] dh VjbZciVgw Zc jc -" ]VhiV fjZ
hZ XjbeaZ aV bZiV YZa 4,"( hZ c aV bZY X c YZ aV ZcXjZhiV

[Vb a Vg* .,-4)-5 -" d 4,"

5-"

/ )

5H L

>d P H ( <T P H U Gd gZXde ax Zhidh YVidh* MgVch X c V aVh bxig XVh E :I YZ DBII Ld Va Zc
a edgXZciV Z YZ bVZhigdh fjZ h ZciZc fjZ Za eaVc YZ ZhijY dh Zh g jgdhd n V eVgi g YZ .,-5).,*
egZeVgV V adh ZhijY VciZh eVgV aV jc kZgh YVY VjbZciVgw Zc -" ]VhiV fjZ hZ XjbeaV aV
bZiV YZa 4,"( hZ c ad bZY Yd edg aV ZcXjZhiV YZ bVZhigdh*

/ )

5H L
.,-4)-5 -"( d 4,"

32"

4 PUTL ( CL P PU
ARHTPMP H U

4 PUTL ( CL P PU
A L [ [L H U BLHR

:H U :H U
.V* a eZghdcVa gZX W gw Vednd Y [ZgZcX VYd Zc Za Y hZzd YZ ZmeZg ZcX Vh YZ
VegZcY oV Z Vjixci XVh( ad fjZ ejZYZ bea XVg hZh dcZh YZ YZhVggdaad
egd[Zh dcVa( Xd)eaVc [ XVX c( dWhZgkVX c n YZWg Z[ n ZcigZcVb Zcid*

./,,   EyYZg YZ ZhXjZaV $-,"% .,,,) EyYZg YZ ZhXjZaV .,,,).5556

.5556 IZghdcVa XaVh [ XVYd LjZaYdh YZ eZghdcVa XaVh [ XVYd
LVaVg dh LjeeaZbZciVa # ;VhZ -1.02
dcXZcigVX c -,.3.

:XijVa oVX c VcjVa eVgV Za YZhVggdaad YZa eaVc YZ gZcY X c YZ XjZciVh n Xdcigda adXVa
.,.-).. DBII :YZaVciZ IgZeVgVidgn :XVYZbn

Iw cV -. YZ 03
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ARHTPMP H U
4 PUTL ( CL P PU

A L [ [L H U

:H U
BLHR

:H U
AH H H PUTL ( L P PU PT R[P U USU UT PI[ PgT H [S RP UT LR
L [P P U L L P PU SL U H U U H[SLT H U 0

BbejZhidh n WZcZ[ X dh VhdX VYdh hdWgZ
aV c b cV /,,,)/5556 ;ZcZ[ X dh eVgV
ZbeaZVYdh hjeaZbZciVg dh n
XdcXZcigVYdh -/12

BbejZhidh n WZcZ[ X dh VhdX VYdh hdWgZ aV
c b cV /,,,)/5556 ;VhZ YZ WZcZ[ X dh
eVgV ZbeaZVYdh /,05

[ PHT L H L H LT P U

Q :egZcY XZh YZ c aZh
Q CjkZcijY YZ Xg VcoV

Q Z WV dh c gZhdh

./,, ) LjWY gZXidg $.,"%

.,,,).5556 LVaVg dh YZ eZghdcVa
XaVh [ XVYd hjeaZbZciVg dh n
dcXZcigVX c 0.1,,

LjWY gZXidg .,,,).5556
LVaVg dh YZ eZghdcVa
XaVh [ XVYd LjeeaZbZciVa #
dcXZcigVi dc -44-1

4R HT L L RU L P PU BbejZhidh n WZcZ[ X dh VhdX VYdh hdWgZ
aV c b cV /,,,)/5556 ;ZcZ[ X dh eVgV
ZbeaZVYdh hjeaZbZciVg dh n
XdcXZcigVYdh 12-,

BbejZhidh n WZcZ[ X dh VhdX VYdh hdWgZ
aV c b cV /,,,)/5556 ;ZcZ[ X dh eVgV
ZbeaZVYdh hjeaZbZciVg dh n
XdcXZcigVYdh /32/

Q c idYV aV E :

EIP H PUTL

Q MdYVh aVh ZhXjZaVh

.W* a eZghdcVa gZX W gw jc Vednd Y [ZgZcX VYd Zc aV ciZ gVX c YZ MZXcdad yV eVgV Za VjaV 0,,,)
iZXcdad yV eVgV egdbdkZg jc igVWV d h c [ XVi kd n aV eVgi X eVX c YZ adh ZhijY VciZh( fjZ 05556 E Wgdh n hjb c higdh
ejZYZ bea XVg hZh dcZh YZ YZhVggdaad egd[Zh dcVa( Xd)eaVc [ XVX c( dWhZgkVX c LjeaZbZcid n XdcXZcigVX c

-.(325

MZXcdad yV eVgV Za VjaV 0,,,)05556
a Wgdh n hjb c higdh
XdbeaZbZciVg dh n YZ XdcXZcigVX c
/3(32/n YZWg Z[ n XdVX] c *

AH H H PUTL ( L P PU PT R[P U USU UT PI[ PgT H [S RP UT LR
L [P P U L L P PU SL U H U U H[SLT H U 0

./,,( /,,,)/555 ) LjWY gZXidg
$.,"% g* :XVY $1"% /,,,)/5556
;ZcZ[ X dh eVgV ZbeaZVYdh
hjeaZbZciVg dh n XdcXZcigVYdh
.,-20

LjWY gZXidg n Vednd VXVYxb Xd YZ
LLM /,,,)/5556 ;ZcZ[ X dh eVgV
ZbeaZVYdh hjeaZbZciVg dh n YZ
XdcXZcigVX c /-(.50[ PHT L H L H LT P U

Q :egZcY XZh YZ c aZh
Q CjkZcijY YZ Xg VcoV

Q Z WV dh c gZhdh
/,,,)/555 BbejZhidh n WZcZ[ X dh VhdX VYdh
hdWgZ aV c b cV /,,,)/5556
;ZcZ[ X dh eVgV ZbeaZVYdh
hjeaZbZciVg dh n XdcXZcigVYdh .22.

/,,,)/555 BbejZhidh n WZcZ[ X dh VhdX VYdh
hdWgZ aV c b cV /,,,)/5556
;ZcZ[ X dh eVgV ZbeaZVYdh
hjeaZbZciVg dh n XdcXZcigVYdh 2*.154R HT L L RU L P PU

Q c idYV aV E :

EIP H PUTL

Q MdYVh aVh ZhXjZaVh

.X* Edh YVidh YZ adh ZhijY VciZh hZ gZXde aVgwc n VcVa oVgwc YZ bVcZgV Xdci cjV( eVgV
c[dgbVg aV chigjXX c YZ idYd Za gjed( gjed eZfjZzd Z cY k YjVa*

./,, ) g :XVY $-1"% ZVc $-,"%

.,,,).5556 LVaVg dh YZ eZghdcVa
XaVh [ XVYd hjeaZbZciVg dh n
XdcXZcigVYdh -5,1,

LVaVg dh VXVYxb Xdh .,,,).5556
LVaVg dh YZ eZghdcVa XaVh [ XVYd
hjeaZbZciVg dh n YZ XdcXZcigVX c
-.(035

:XijVa oVX c VcjVa eVgV Za YZhVggdaad YZa eaVc YZ gZcY X c YZ XjZciVh n Xdcigda adXVa
.,.-).. DBII :YZaVciZ IgZeVgVidgn :XVYZbn
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ARHTPMP H U
4 PUTL ( CL P PU

A L [ [L H U

:H U
BLHR

:H U
AH H H PUTL ( L P PU PT R[P U USU UT PI[ PgT H [S RP UT LR
L [P P U L L P PU SL U H U U H[SLT H U 0

BbejZhidh n WZcZ[ X dh VhdX VYdh hdWgZ
aV c b cV /,,,)/5556 ;ZcZ[ X dh eVgV
ZbeaZVYdh hjeaZbZciVg dh n
XdcXZcigVYdh .1-1

BbejZhidh n WZcZ[ X dh VhdX VYdh hdWgZ
aV c b cV /,,,)/5556 ;ZcZ[ X dh eVgV
ZbeaZVYdh hjeaZbZciVg dh n
XdcXZcigVYdh .(052[ PHT L H L H LT P U

Q :egZcY XZh YZ c aZh
Q CjkZcijY YZ Xg VcoV

Q Z WV dh c gZhdh

GP : F:I 0,,,)05556 E Wgdh n
hjb c higdh hjeaZbZciVg dh n
XdcXZcigVYdh 0(,.1

GP : F:I 0,,,)05556 E Wgdh n
hjb c higdh hjeaZbZciVg dh n
XdcXZcigVYdh 0(,.1

4R HT L L RU L P PU

Q c idYV aV E :

EIP H PUTL

Q MdYVh aVh ZhXjZaVh

.Y* LZ beaZbZciVgw aV Y [ZgZcX VX c n aV ciZgkZcX c eVgV VWdgYVg aVh cZXZh YVYZh
VXVYxb XVh n VgVci oVg fjZ adh ZhijY VciZh hZ YZhVggdaaZc V hj g ibd ei bd(
VegdkZX]VcYd aV iZXcdad yV hZ c XdggZhedcYV*

cigZcVYdg YZ chigjXX c $.,"%
.,,,).5556 LVaVg dh YZ eZghdcVa
XaVh [ XVYd hjeaZbZciVg dh n
dcXZcigVX c -04,,

cigZcVYdg YZ chigjXX c -,,,)-5556
LVaVg dh YZ eZghdcVa XZgi [ XVYd
hjeaZbZciVg dh n YZ XdcXZcigVX c
0,(/4-AH H H PUTL ( L P PU PT R[P U USU UT PI[ PgT H [S RP UT LR

L [P P U L L P PU SL U H U U H[SLT H U 0 BbejZhidh n WZcZ[ X dh VhdX VYdh hdWgZ
aV c b cV /,,,)/5556 ;ZcZ[ X dh eVgV
ZbeaZVYdh hjeaZbZciVg dh n
XdcXZcigVYdh -510

BbejZhidh n WZcZ[ X dh VhdX VYdh hdWgZ
aV c b cV /,,,)/5556 ;ZcZ[ X dh eVgV
ZbeaZVYdh hjeaZbZciVg dh n
XdcXZcigVYdh 4,32

[ PHT L H L H LT P U

Q :egZcY XZh YZ c aZh
Q CjkZcijY YZ Xg VcoV

Q Z WV dh c gZhdh
BciZgkZcX dc hiV YZ aZXijgV $1,"% BciZgkZcX dc hiV YZ aZXijgV -,,,)
-,,,)-5556 IZghdcVa XZgi [ XVYd -5556 IZghdcVa XZgi [ XVYd
LVaVg dh LjeeaZbZciVa #
dcXZcigVi dc 10,,,

LVaVg dh LjeeaZbZciVa #
dcXZcigVi dc 3.,,,4R HT L L RU L P PU

Q c idYV aV E : BbejZhidh n WZcZ[ X dh VhdX VYdh hdWgZ
aV c b cV /,,,)/5556 ;ZcZ[ X dh eVgV
ZbeaZVYdh hjeaZbZciVg dh n
XdcXZcigVYdh 3-.4

BbejZhidh n WZcZ[ X dh VhdX VYdh hdWgZ
aV c b cV /,,,)/5556 ;ZcZ[ X dh eVgV
ZbeaZVYdh hjeaZbZciVg dh n
XdcXZcigVYdh ..032

EIP H PUTL

Q MdYVh aVh ZhXjZaVh

.Z* Edh ZhijY VciZh iZcYgwc dedgijc YVYZh gZ jaVgZh eVgV YZbdhigVg hj ./,, ) :I $.,"% .,,,).5556
LVaVg dh YZ eZghdcVa XaVh [ XVYd
hjeaZbZciVg dh n YZ
XdcXZcigVX c -15-0

./,, ) :I .,,,).5556 LVaVg dh YZ
eZghdcVa XaVh [ XVYd hjeaZbZciVg dh
n XdcXZcigVYdh -44-1

XdcdX b Zcid Zc XdciZmidh Vjixci Xdh( cXaj Ydh egdnZXidh n egdYjXidh YZ jc YVY( Vhy Xdbd
Zmedh X dcZh YZa igVWV d YZ adh ZhijY VciZh*

:XijVa oVX c VcjVa eVgV Za YZhVggdaad YZa eaVc YZ gZcY X c YZ XjZciVh n Xdcigda adXVa
.,.-).. DBII :YZaVciZ IgZeVgVidgn :XVYZbn

Iw cV -0 YZ 03



ARHTPMP H U
4 PUTL ( CL P PU

A L [ [L H U

:H U
BLHR

:H U
AH H H PUTL ( L P PU PT R[P U USU UT PI[ PgT H [S RP UT LR
L [P P U L L P PU SL U H U U H[SLT H U 0

BbejZhidh n WZcZ[ X dh VhdX VYdh hdWgZ
aV c b cV /,,,)/5556 ;ZcZ[ X dh eVgV
ZbeaZVYdh hjeaZbZciVg dh n
XdcXZcigVYdh .-,-

BbejZhidh n WZcZ[ X dh VhdX VYdh hdWgZ
aV c b cV /,,,)/5556 ;ZcZ[ X dh eVgV
ZbeaZVYdh hjeaZbZciVg dh n
XdcXZcigVYdh /32/[ PHT L H L H LT P U

Q :egZcY XZh YZ c aZh
Q CjkZcijY YZ Xg VcoV

Q Z WV dh c gZhdh

./,, ) ZVc $.,"% LE $.1"% ./,, ) ZVc n LE M bZ n

.,,,).5556 LVaVg dh YZ eZghdcVa
XaVh [ XVYd hjeaZbZciVg dh n
dcXZcigVX c /4.35

h[jZgod .,,,).5556 LVaVg dh YZ
eZghdcVa XaVh [ XVYd hjeaZbZciVg dh n
XdcXZcigVYdh /0/.1

4R HT L L RU L P PU BbejZhidh n WZcZ[ X dh VhdX VYdh hdWgZ
aV c b cV /,,,)/5556 ;ZcZ[ X dh eVgV
ZbeaZVYdh hjeaZbZciVg dh n
XdcXZcigVYdh 1,1/

BbejZhidh n WZcZ[ X dh VhdX VYdh hdWgZ
aV c b cV /,,,)/5556 ;ZcZ[ X dh eVgV
ZbeaZVYdh hjeaZbZciVg dh n
XdcXZcigVYdh 2421

Q c idYV aV E :

EIP H PUTL

Q MdYVh aVh ZhXjZaVh

.[* Edh bVZhigdh iZcYgwc aV dedgijc YVY YZ gZVa oVg ckZhi VX dcZh Zc hjh
egde Vh VjaVh( eVgV c[dgbVg Za egd gVbV n bdYZad YZ DBII :YZaVciZ*

./,, ) cigZcVYdg YZ chigjXX c $-,"% BchigjXidg YZ chigjXX c .,,,).5556

.,,,).5556 IZghdcVa XaVh [ XVYd LjZaYdh YZ eZghdcVa XaVh [ XVYd
LVaVg dh LjeaZbZciVg dh n hjeaZbZciVg dh n XdcXZcigVX c
dcXZcigVX c 41,, 4,32

AH H H PUTL ( L P PU PT R[P U USU UT PI[ PgT H [S RP UT LR
L [P P U L L P PU SL U H U U H[SLT H U 0

BbejZhid hdWgZ aV c b cV VhdX VYd Z bejZhid hdWgZ aV c b cV VhdX VYd n
;ZcZ[ X dh /,,,)/5556 ;ZcZ[ X dh eVgV ZbeaZVYdh /,,,)/5556 beaZVYdh
;ZcZ[ X dh LjeaZbZciVg dh n ;ZcZ[ X dh LjeaZbZciVg dh n
dcXZcigVX c --.. dcXZcigVX c -2-1

[ PHT L H L H LT P U

Q :egZcY XZh YZ c aZh
Q CjkZcijY YZ Xg VcoV

Q Z WV dh c gZhdh

4R HT L L RU L P PU

Q c idYV aV E :

EIP H PUTL

Q MdYVh aVh ZhXjZaVh

:XijVa oVX c VcjVa eVgV Za YZhVggdaad YZa eaVc YZ gZcY X c YZ XjZciVh n Xdcigda adXVa
.,.-).. DBII :YZaVciZ IgZeVgVidgn :XVYZbn
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NcV YZhXg eX c YZ X bd adh [dcYdh egZhjejZhiVYdh eVgV :XX dcZh + LZgk X dh fjZ cd hZ beaZbZciVgdc hZ ji a oVgdc eVgV VednVg V adh ZhijY VciZh( [Vb a Vh( bVZhigdh(
n eZghdcVa*

BbeaZbZciVbdh idYVh aVh VXX dcZh n hZgk X dh eaVc [ XVYdh*

NcV YZhXg eX c YZ adh xm idh n YZhV[ydh Zc aV beaZbZciVX c YZ aVh VXX dcZh + hZgk X dh eVgV ad gVg aV bZiV* dchjaiZ aV
hZXX c :cwa h h YZ dW Zi kdh YZa dW Zi kd c* r -*

:XijVa oVX c VcjVa eVgV Za YZhVggdaad YZa eaVc YZ gZcY X c YZ XjZciVh n Xdcigda adXVa
.,.-).. DBII :YZaVciZ IgZeVgVidgn :XVYZbn

Iw cV -2 YZ 03
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I L P U ,

Odo6
p DBII :YZaVciZ egdbdkZgw aV kdo YZ adh ZhijY VciZh*
p DBII :YZaVciZ VednVgw V [Vb a Vh c[dgbVYVh n bdk a oVYVh*

Ig dg YVYZh ZhiViVaZh n + d adXVaZh VWdgYVYVh edg ZhiZ dW Zi kd6

Ig dg YVYZh ZhiViVaZh6 Q Ig dg YVY /6 IVgi X eVX c YZ adh eVYgZh $Xdbegdb hd%
Q Ig dg YVY 16 dbegdb hd YZa Vajbcd $ dbegdb hd%
Q Ig dg YVY 26 :bW ZciZ ZhXdaVg $eVgi X eVX c%

Ig dg YVYZh adXVaZh6

BL [R H U SLT [ HIRL HT[HRL
L H U BLHR

>d P H ( <T P H U Gd gZXde ax Zhidh YVidh* EV igVch X c V aVh bxig XVh YZ DBII Ld Va
E :I V eVgi g YZ .,-5).,*a edgXZciV Z YZ ZhijY VciZh fjZ h ZciZc fjZ i ZcZc dedgijc YVYZh eVgV

ZmegZhVghZ VjbZciVgw Zc jc -" ]VhiV fjZ aV bZiV YZa 4," hZV
Xjbea Yd( hZ c ad bZY Yd edg aV ZcXjZhiV YZ

ZhijY VciZh* .,-4)-5 -" d 4,"

10"

/ )

5H L

>d P H ( <T P H U Gd gZXde ax Zhidh YVidh* EV igVch X c V aVh bxig XVh YZ DBII Ld Va
E :I V eVgi g YZ .,-5).,*a edgXZciV Z YZ [Vb a Vh fjZ h ZciZc fjZ adh eVYgZh eVgi X eVc VXi kVbZciZ Zc aV

ZhXjZaV VjbZciVgw Zc jc -" ]VhiV fjZ hZ XjbeaV aV bZiV YZa 4,"( hZ c ad
bZY Yd edg aV ZcXjZhiV [Vb a Vg*

/ )

5H L

>d P H ( <T P H U

.,-4)-5 -"( d 4,"

44"
Gd gZXde ax Zhidh YVidh* EV igVch X c V aVh bxig XVh YZ DBII Ld Va
E :I V eVgi g YZ .,-5).,*

:XijVa oVX c VcjVa eVgV Za YZhVggdaad YZa eaVc YZ gZcY X c YZ XjZciVh n Xdcigda adXVa
.,.-).. DBII :YZaVciZ IgZeVgVidgn :XVYZbn
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L H U BLHR

a edgXZciV Z YZ bVZhigdh fjZ h ZciZc fjZ Za a YZgVo d ZhXdaVg ckdajXgV Va eZghdcVa Zc aV
idbV YZ YZX h dcZh n aV gZhdajX c YZ egdWaZbVh VjbZciVgw Zc jc -" ]VhiV fjZ
hZ XjbeaZ aV bZiV YZa 4,"( hZ c aV bZY X c YZ aV ZcXjZhiV

[Vb a Vg* .,-4)-5 -" d 4,"

34"

/ )

5H L

>d P H ( <T P H U Gd gZXde ax Zhidh YVidh* MgVch X c V aVh bxig XVh E :I YZ DBII Ld Va Zc
a edgXZciV Z YZ [Vb a Vh fjZ Vh hiZc V Xdc[ZgZcX Vh Y g YVh edg ZhijY VciZh
VjbZciVgw Zc jc -" ]VhiV fjZ hZ XjbeaV aV bZiV YZa 4,"( hZ c ad bZY Yd edg
aV ZcXjZhiV [Vb a Vg*

V eVgi g YZ .,-5).,*

/ )

5H L
.,-4)-5 -"( d 4,"

22"

4 PUTL ( CL P PU
ARHTPMP H U

4 PUTL ( CL P PU
A L [ [L H U

:H U
BLHR

:H U
/V* DBII :YZaVciZ egdbdkZgw aV kdo YZ adh ZhijY VciZh V igVkxh YZ jcV kVg ZYVY YZ IZghdcVa XZgi [ XVYd $-,"%

-,,,)-5556 LVaVg dh YZ eZghdcVa
XZgi [ XVYd hjeaZbZciVg dh n
XdcXZcigVYdh -22(/54

IZghdcVa XZgi [ XVYd -,,,)-5556
LVaVg dh YZ eZghdcVa XZgi [ XVYd
hjeaZbZciVg dh n YZ XdcXZcigVX c
0,/(4-.

ZhigjXijgVh( cXajnZcYd dW Zgcd ZhijY Vci a( XygXjadh gZhiVjgVi kdh( VhZhdgyV n
gZjc dcZh bViji cVh*

BbejZhidh n WZcZ[ X dh VhdX VYdh hdWgZ
aV c b cV /,,,)/5556 ;ZcZ[ X dh eVgV
ZbeaZVYdh hjeaZbZciVg dh n
XdcXZcigVYdh .-(521

BbejZhidh n WZcZ[ X dh VhdX VYdh hdWgZ aV
c b cV -,,,)/5556 LVaVg dh n WZcZ[ X dh
XdbeaZbZciVg dh n
dcXZcigVX c 23*/,.

:XijVa oVX c VcjVa eVgV Za YZhVggdaad YZa eaVc YZ gZcY X c YZ XjZciVh n Xdcigda adXVa
.,.-).. DBII :YZaVciZ IgZeVgVidgn :XVYZbn
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ARHTPMP H U
4 PUTL ( CL P PU

A L [ [L H U

:H U
BLHR

:H U
AH H H PUTL ( L P PU PT R[P U USU UT PI[ PgT H [S RP UT LR
L [P P U L L P PU SL U H U U H[SLT H U 0

[ PHT L H L H LT P U

Q :egZcY XZh YZ c aZh
Q CjkZcijY YZ Xg VcoV

Q Z WV dh c gZhdh

4R HT L L RU L P PU

Q c idYV aV E :

EIP H PUTL

Q MdYVh aVh ZhXjZaVh

/W* DBII :YZaVciZ ji a oVgw Xdc[ZgZcX Vh Y g YVh edg ZhijY VciZh eVgV YZhVggdaaVg aV
egde ZYVY YZa ZhijY VciZ n aV [Vb a V n aV V ZcX V hdWgZ Za VegZcY oV Z*

LjWY gZXidg $-1"% -,,,)-5556
LVaVg dh YZa eZghdcVa
XZgi [ XVYd hjeaZbZciVg dh n
dcXZcigVX c --/51

LjWY gZXidg -,,,)-5556 LVaVg dh YZ
eZghdcVa XZgi [ XVYd
hjeaZbZciVg dh n YZ XdcXZcigVX c
-0(--.

AH H H PUTL ( L P PU PT R[P U USU UT PI[ PgT H [S RP UT LR
L [P P U L L P PU SL U H U U H[SLT H U 0

BbejZhidh n WZcZ[ X dh VhdX VYdh hdWgZ
aV c b cV /,,,)/5556 ;ZcZ[ X dh eVgV
ZbeaZVYdh hjeaZbZciVg dh n
XdcXZcigVYdh -131

BbejZhidh n WZcZ[ X dh VhdX VYdh hdWgZ
aV c b cV /,,,)/5556 ;ZcZ[ X dh eVgV
ZbeaZVYdh hjeaZbZciVg dh n
XdcXZcigVYdh .4..

[ PHT L H L H LT P U

Q :egZcY XZh YZ c aZh
Q CjkZcijY YZ Xg VcoV

Q Z WV dh c gZhdh

4R HT L L RU L P PU

Q c idYV aV E :

EIP H PUTL

Q MdYVh aVh ZhXjZaVh

/X* DBII :YZaVciZ ZbeaZVgw jcV kVg ZYVY YZ ]ZggVb ZciVh YZ Xdbjc XVX c eVgV
egdedgX dcVg c[dgbVX c V aVh [Vb a Vh YZ bVcZgV dedgijcV Z ckdajXgVgaVh Zc aV
Xdbjc YVY ZhXdaVg( cXaj Yd Za h i d lZW YZ aV ZhXjZaV( aVh gZYZh hdX VaZh( adh
WdaZi cZh n adh d[[ZZ FdcYVnh*

15,, ) L i d lZW( gZYZh hdX VaZh(
begZh c $.,"% 1,,,)15556
LZgk X dh n digdh Vhidh
deZgVi kdh XdbeaZbZciVg dh n
XdcXZcigVYdh /(1//

15,, ) L i d lZW( gZYZh hdX VaZh(
begZh c 1,,,)15556 LZgk X dh n
digdh Vhidh deZgVi kdh
hjeaZbZciVg dh n YZ
XdcXZcigVX c 1,,,

:XijVa oVX c VcjVa eVgV Za YZhVggdaad YZa eaVc YZ gZcY X c YZ XjZciVh n Xdcigda adXVa
.,.-).. DBII :YZaVciZ IgZeVgVidgn :XVYZbn
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ARHTPMP H U
4 PUTL ( CL P PU

A L [ [L H U

:H U
BLHR

:H U
AH H H PUTL ( L P PU PT R[P U USU UT PI[ PgT H [S RP UT LR
L [P P U L L P PU SL U H U U H[SLT H U 0

./,, ) LjWY gZXidg $-,"%

.,,,).5556 LVaVg dh YZ eZghdcVa
XaVh [ XVYd hjeaZbZciVg dh n
dcXZcigVX c 3513[ PHT L H L H LT P U

Q :egZcY XZh YZ c aZh
Q CjkZcijY YZ Xg VcoV

Q Z WV dh c gZhdh

BbejZhidh n WZcZ[ X dh VhdX VYdh hdWgZ
aV c b cV /,,,)/5556 ;ZcZ[ X dh eVgV
ZbeaZVYdh hjeaZbZciVg dh n
XdcXZcigVYdh -,1,

4R HT L L RU L P PU

Q c idYV aV E :

EIP H PUTL

Q MdYVh aVh ZhXjZaVh

/Y* DBII :YZaVciZ egdedgX dcVgw XVeVX iVX dcZh YZ ZYjXVX c eVgV eVYgZh eVgV VednVg Za
XdcdX b Zcid jc kZgh iVg d n aV Vh hiZcX V V aV jc kZgh YVY( V igVkxh YZa egd gVbV DBII
M]gdj ] daaZ Z*

IZghdcVa YZ aV DM $-,"% .,,,).5556
LVaVg dh YZ eZghdcVa XaVh [ XVYd
hjeaZbZciVg dh n YZ XdcXZcigVX c
-31,,

LdedgiZ LLM 1,,,)15556 LZgk X dh n
digVh deZgVX dcZh
@Vhidh LjeaZbZciVg dh n
dcXZcigVX c -450,AH H H PUTL ( L P PU PT R[P U USU UT PI[ PgT H [S RP UT LR

L [P P U L L P PU SL U H U U H[SLT H U 0 BbejZhidh n WZcZ[ X dh VhdX VYdh hdWgZ
aV c b cV /,,,)/5556 ;ZcZ[ X dh eVgV
ZbeaZVYdh hjeaZbZciVg dh n
XdcXZcigVYdh ./-,

[ PHT L H L H LT P U

Q :egZcY XZh YZ c aZh
Q CjkZcijY YZ Xg VcoV

Q Z WV dh c gZhdh

4R HT L L RU L P PU

Q c idYV aV E :

EIP H PUTL

Q MdYVh aVh ZhXjZaVh

:XijVa oVX c VcjVa eVgV Za YZhVggdaad YZa eaVc YZ gZcY X c YZ XjZciVh n Xdcigda adXVa
.,.-).. DBII :YZaVciZ IgZeVgVidgn :XVYZbn

Iw cV ., YZ 03
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NcV YZhXg eX c YZ X bd adh [dcYdh egZhjejZhiVYdh eVgV :XX dcZh + LZgk X dh fjZ cd hZ beaZbZciVgdc hZ ji a oVgdc eVgV VednVg V adh ZhijY VciZh( [Vb a Vh( bVZhigdh(
n eZghdcVa*

BbeaZbZciVbdh idYVh aVh VXX dcZh n hZgk X dh eaVc [ XVYdh*

NcV YZhXg eX c YZ adh xm idh n YZhV[ydh Zc aV beaZbZciVX c YZ aVh VXX dcZh + hZgk X dh eVgV ad gVg aV bZiV* dchjaiZ aV
hZXX c :cwa h h YZ dW Zi kdh YZa dW Zi kd c* r -*

:XijVa oVX c VcjVa eVgV Za YZhVggdaad YZa eaVc YZ gZcY X c YZ XjZciVh n Xdcigda adXVa
.,.-).. DBII :YZaVciZ IgZeVgVidgn :XVYZbn
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I L P U -

VeVX YVY6
p DBII :YZaVciZ Zh jcV dg Vc oVX c deZgVX dcVabZciZ h a YV Xdc aV XVeVX YVY YZ aaZkVg V XVWd adh HW Zi kdh -)/*

Ig dg YVYZh ZhiViVaZh n + d adXVaZh VWdgYVYVh edg ZhiZ dW Zi kd6 Ig dg YVYZh

ZhiViVaZh6 Q Ig dg YVY -6 ;wh XV $ dcY X dcZh YZ VegZcY oV Z%

Ig dg YVYZh adXVaZh6

BL [R H U SLT [ HIRL HT[HRL
L H U BLHR

>d P H ( <T P H U KZjc

Edh c gZhdh n Vhidh YZa egZhjejZhid VcjVa E ?? Zhiwc Va cZVYdh n
XdciVW a oVYd VcjVabZciZ( bZY Yd V igVkxh YZ aV egZhZciVX c
VcjVa YZ aV :XijVa oVX c :cjVa E :I
/ )

5H L
KZjc ghZ

KZjc

4 PUTL ( CL P PU
ARHTPMP H U

4 PUTL ( CL P PU
A L [ [L H U

:H U
BLHR

:H U
0V* dcigViVg( YZhVggdaaVg n gZiZcZg eZghdcVa XZgi [ XVYd n XaVh [ XVYd eVgV VednVg
aV beaZbZciVX c YZ aVh bZiVh n VXX dcZh*

-,,,)-5556 ;VhZ YZ hjZaYdh
YZa eZghdcVa XZgi [ XVYd
-/4-./0

-,,,)/5556 ;VhZ YZ hjZaYdh n
WZcZ[ X dh -*5,5*522

AH H H PUTL ( L P PU [L TU L PT R[ LT USU UT PI[ LT L HR [S RPSPLT U
LR L [P P U L L P PU SL U H U U H[SLT H U 0 .,,,).5556 ;VhZ YZ hjZaYdh YZ

eZghdcVa XaVh [ XVYd 0-3/.0
[ PHT L H L H LT P U

Q MdYVh /,,,)/5556 ;VhZ YZ WZcZ[ X dh eVgV
ZbeaZVYdh 02.(/,5

EIP H PgT #L $
Q MdYVh aVh ZhXjZaVh

:XijVa oVX c VcjVa eVgV Za YZhVggdaad YZa eaVc YZ gZcY X c YZ XjZciVh n Xdcigda adXVa
.,.-).. DBII :YZaVciZ IgZeVgVidgn :XVYZbn

Iw cV .. YZ 03
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ARHTPMP H U
4 PUTL ( CL P PU

A L [ [L H U

:H U
BLHR

:H U
0W* :Yfj g g n bVciZcZg a Wgdh( bViZg VaZh n hjb c higdh cZXZhVg dh eVgV VednVg
aV chigjXX c Zc Za VjaV n aVh deZgVX dcZh ZhXdaVgZh*

0,,,)05556 ;VhZ YZ a Wgdh n
hjb c higdh -1/(24-

0,,,)05556 ;VhZ YZ a Wgdh n
hjb c higdh ./4(.11

AH H H PUTL ( L P PU [L TU L PT R[ LT USU UT PI[ LT L HR [S RPSPLT U
LR L [P P U L L P PU SL U H U U H[SLT H U 0

[ PHT L H L H LT P U
Q MdYVh

EIP H PgT #L $
Q MdYVh aVh ZhXjZaVh

0X* ;g cYVg hZgk X dh deZgVi kdh Xd]ZgZciZh eVgV [VX a iVg aVh deZgVX dcZh h c egdWaZbVh
eVgV Za h i d ZhXdaVg( cXaj Ydh( ZcigZ digdh( cZ dX dh( aZ VaZh( gZXjghdh ]jbVcdh(
a be ZoV( hZ jg YVY YZ adh ZhijY VciZh( igVchedgiZ n Vednd edg XdcigVid*

@Vhidh deZgVi kdh 1,,,)15556
LZgk X dh n digdh Vhidh
deZgVi kdh ;VhZ -(-5/(/40

@Vhidh deZgVi kdh 1,,,)15556
LZgk X dh n digdh Vhidh
deZgVi kdh ;VhZ -*/25*/-0

AH H H PUTL ( L P PU [L TU L PT R[ LT USU UT PI[ LT L HR [S RPSPLT U
LR L [P P U L L P PU SL U H U U H[SLT H U 0

[ PHT L H L H LT P U
Q MdYVh

EIP H PgT #L $
Q MdYVh aVh ZhXjZaVh

0Y* FVciZcZg aV YZegZX VX c YZa XVe iVa hZ c hZV cZXZhVg d eVgV gZheVaYVg aVh deZgVX dcZh
ZhXdaVgZh h a YVh*

ZegZX VX c YZ XVe iVa 2,,,)25556 ;VhZ
YZ YZhZbWdahd YZ XVe iVa /,42

ZegZX VX c YZ XVe iVa n digdh
YZhZbWdahdh 2,,,)25556 ;VhZ YZ
YZhZbWdahd YZ XVe iVa /(441AH H H PUTL ( L P PU [L TU L PT R[ LT USU UT PI[ LT L HR [S RPSPLT U

LR L [P P U L L P PU SL U H U U H[SLT H U 0

[ PHT L H L H LT P U
Q MdYVh

EIP H PgT #L $
Q MdYVh aVh ZhXjZaVh

:XijVa oVX c VcjVa eVgV Za YZhVggdaad YZa eaVc YZ gZcY X c YZ XjZciVh n Xdcigda adXVa
.,.-).. DBII :YZaVciZ IgZeVgVidgn :XVYZbn
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ARHTPMP H U
4 PUTL ( CL P PU

A L [ [L H U

:H U
BLHR

:H U
0Z* ? cVcX Vg aV hjeZgk h c YZa Y hig id( adh hZgk X dh YZa Y hig id XdcigViVYdh n aV ckVh c
YZ aV ZYjXVX c ZheZX Va hZ c hZ gZfj ZgV eVgV bVciZcZg jcV dg Vc oVX c h a YV WV d aV
aZn ZhXdaVg n Za X Y d YZ ZYjXVX c*

AH H H PUTL ( L P PU [L TU L PT R[ LT USU UT PI[ LT L HR [S RPSPLT U
LR L [P P U L L P PU SL U H U U H[SLT H U 0

[ PHT L H L H LT P U
Q MdYVh

EIP H PgT #L $
Q MdYVh aVh ZhXjZaVh

4TcRP P L UI L P U

NcV YZhXg eX c YZ X bd adh [dcYdh egZhjejZhiVYdh eVgV :XX dcZh + LZgk X dh fjZ cd hZ beaZbZciVgdc hZ ji a oVgdc eVgV VednVg V adh ZhijY VciZh( [Vb a Vh( bVZhigdh(
n eZghdcVa*

BbeaZbZciVbdh idYVh aVh VXX dcZh n hZgk X dh eaVc [ XVYdh*

NcV YZhXg eX c YZ adh xm idh n YZhV[ydh Zc aV beaZbZciVX c YZ aVh VXX dcZh + hZgk X dh eVgV ad gVg aV bZiV* dchjaiZ aV
hZXX c :cwa h h YZ dW Zi kdh YZa HW Zi kd c* r -*

:XijVa oVX c VcjVa eVgV Za YZhVggdaad YZa eaVc YZ gZcY X c YZ XjZciVh n Xdcigda adXVa
.,.-).. DBII :YZaVciZ IgZeVgVidgn :XVYZbn
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4 [HRP H PgT HT[HR LR ARHT L H P LT PH UT PT[P H LR H LT P H L ) )
a h j ZciZ Zh Za Vcwa h h YZ aV V ZcX V ZYjXVi kV adXVa $E :% YZ hj IaVc YZ dci cj YVY n :h hiZcX V YZa :egZcY oV Z .,.,).- $:egZcY oV Z

IaVc YZ Xdci cj YVY%*

ML H L PT [ PgT LT L UTH

4 PUTL LRH PUTH H UT RH UML H L PT [ PgT LT L UTH

ZhXg eX c MdiVa
?dcYdh Zhi dcVYdh

hi bVYd
KZVa
@Vhidh;j dcig WjnZcYd

Q hyLjb c higdh YZ hVajY6
mVbZc YZ hycidbVh YZ HOB )-5 Zc ZhijY VciZh( b ZbWgdh YZa Zfj ed( ZhiVX dcZh
YZh c[ZXiVciZh YZ bVcdh h c XdciVXid( h c XdciVXid
heZchVYdgZh YZ idVaaVh YZ eVeZa( YZh c[ZXiVciZh( idVaa iVh( bVhXVg aaVh( egdiZXidgZh [VX VaZh

0*03/(,0 2///*.

hijY VciZ + FdW a Vg d YZ VjaV + FdW a Vg d + fj ed6 -/2(/-0*55 .50,2*.4 Q hy
;VggZgVh egdiZXidgVh ZcigZ aVkVWdh Zc WVzdh( ZhiVX dcZh edgiwi aZh eVgV aVkVghZ aVh
bVcdh( iVW fjZ YZ eaZm awh( jaigVk daZiV
ggVY VX c Zgb X YV $NO@B%( VXijVa oVX c V [ aigdh YZ V gZ F KO-/

Ljb c higdh n hZgk X dh YZ a be ZoV6
E be ZoV n YZh c[ZXX c egd[jcYV Zc XVYV VjaV YZhejxh YZa hZgk X d YZ Xdb YVh n
egdnZXX dcZh YZ a be ZoV eVgV ]yWg Ydh
bdYZad

/0(4/5*,, -5/02(55 Q hy

mZX( Heh n digdh) HOB 6
IaVc [ XVX c YZ HeZgVX dcZh n fj ed ZXji kd* HeZgVX dcZh YZa gjed YZ igVWV d eVgV aV
eaVc [ XVX c YZ gZhejZhiV HOB -5 n
Z ZXjX c

24(,04*0, 2.-,-*05 Q hy

IgZeVgVX c eVgV ZbZg ZcX Vh YZ deZgVX dcZh YZ I6

fj ed YZ YZhVggdaad egd[Zh dcVa eVgV deZgVX dcZh XZcigVYd Zc aV eaVc [ XVX c VciZ jcV
eVcYZb V

-0*,1,(,, -0,22 Q hy

:XijVa oVX c VcjVa eVgV Za YZhVggdaad YZa eaVc YZ gZcY X c YZ XjZciVh n Xdcigda adXVa
.,.-).. DBII :YZaVciZ IgZeVgVidgn :XVYZbn
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NcV YZhXg eX c YZ XjVafj Zg Y [ZgZcX V hjhiVcX Va ZcigZ aVh VXX dcZh eaVc [ XVYVh n + d adh Vhidh egZhjejZhiVYdh eVgV aV chigjXX c Zc
eZghdcV n ad fjZ hZ beaZbZci n + d Vhi Zc aVh VXX dcZh*
:a jcdh YZ adh Vhidh egZhjejZhiVYdh cd hZ gZVa oVgdc YZW Yd V jc eZgydYd bwh aVg d YZ ad eaVcZVYd Zc Za VegZcY oV Z V Y hiVcX V [gZciZ Va VegZcY oV Z Zc eZghdcV*

4TcRP P L UML H L PT [ PgT LT L UTH

NcV YZhXg eX c YZ adh xm idh n YZhV[ydh Zc aV beaZbZciVX c YZ aV chigjXX c Zc eZghdcV Zc Za Vzd ZhXdaVg .,.,).-*
EVh hXjZaVh I Wa XVh YZ DBII Ld Va hZ ]Vc VYVeiVYd gwe YVbZciZ V aV eVcYZb V YZ HOB )-5 Zc ZkdajX c* DBII :YZaVciZ IgZeVgVidgn :XVYZbn ]V XdbegVYd Xdc xm id
adh hjb c higdh YZ hVajY cZXZhVg dh n ]V gZVa oVYd bZ dgVh Zc aVh chiVaVX dcZh eVgV VgVci oVg aV hZ jg YVY YZ adh dXjeVciZh Va gZ gZhVg V aV chigjXX c Zc eZghdcV*
hiVh bZ dgVh cXajnZc YZh c[ZXiVciZh YZ bVcdh h c XdciVXid( Y heZchVYdgZh YZ idVaaVh YZ eVeZa h c XdciVXid( WVggZgVh egdiZXidgVh ZcigZ adh aVkVWdh Zc adh WVzdh(
ZhiVX dcZh edgiwi aZh eVgV aVkVghZ aVh bVcdh n [ aigdh YZ V gZ F KO)-/* MVbW xc ]Zbdh eaVcZVYd Xdc xm id cjZhigd bdYZad YZ VegZcY oV Z ]yWg Yd( Wg cYVcYd YZhVggdaad
egd[Zh dcVa eVgV cjZhigVh deZgVX dcZh n Zfj edh Z ZXji kdh hdWgZ eaVc [ XVX c eVgV eVcYZb Vh n gZhejZhiV n Z ZXjX c YZ HOB )-5*

jgVciZ aV bVndg eVgiZ YZa Vzd ZhXdaVg .,.,).-( Za XdcYVYd YZ Edh uc ZaZh n Za XdcYVYd YZ LVc Z d hZ ]Vc bVciZc Yd Zc Za c kZa bdgVYd* LZ c aV aZn YZ Va [dgc V( aVh
ZhXjZaVh cd ZgVc ZaZ WaZh eVgV gZX W g chigjXX c Zc eZghdcV b ZcigVh ZhiVWVc Zc Za c kZa bdgVYd* a XdcYVYd YZ Edh uc ZaZh n Za XdcYVYd YZ LVc Z d eVhVgdc Va c kZa gd d V
bZY VYdh YZ bVgod YZ .,.-( ad fjZ eZgb i fjZ aVh ZhXjZaVh gZVWg ZgVc YZhejxh YZ X cXd YyVh YZ ZhiVg Zc Za c kZa gd d* Zhejxh YZ ZhiV igVch X c( cjZhigVh ZhXjZaVh
ZcXjZhiVgdc V aVh [Vb a Vh eVgV YZiZgb cVg aVh Vh cVX dcZh YZ Xd]dgiZh* c Za h i d YZ aV ZhXjZaV( Za eZghdcVa egVXi X adh egdXZY b Zcidh hdWgZ X bd bVciZcZg V adh ZhijY VciZh
[yh XVbZciZ hZ jgdh( Xdbd aV Zhi c YZa VjaV n aV [dgbVX c YZ [ aVh( VciZh YZ aV gZVeZgijgV* H[gZXZgZbdh chigjXX c Zc eZghdcV V eVgi g YZ VWg a*
.,*

:XijVa oVX c VcjVa eVgV Za YZhVggdaad YZa eaVc YZ gZcY X c YZ XjZciVh n Xdcigda adXVa
.,.-).. DBII :YZaVciZ IgZeVgVidgn :XVYZbn
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A UN HSH L H LT P H L H P HT PH

4 PUTL LRH PUTH H UT LR UN HSH L L [ H PgT H P HT PH
hi bVYd
KZVa
@Vhidh

ZhXg eX c MdiVa
?dcYdh Zhi dcVYdh;j dcig WjnZcYd

Q hyLd[ilVgZ n hjhXg eX dcZh6 chigjXi kd n cd chigjXi kd( Xdbd KZVYn(
EZm V( :Xi kZanEZVgc(
dXjh c( Sddb( IVgZciLfjVgZ( ZiX*

KVo c [jcYVbZciVa fjZ Xdcig WjnZ6 eg cX eVabZciZ Y g YV n Z[ XVo eVgV hVi h[VXZg
aVh cZXZh YVYZh YZ adh Vajbcdh cd Yjea XVYdh )
h bwh egdWVWaZ fjZ adh Vajbcdh cd Yjea XVYdh cZXZh iZc iZXcdad yV*

/1(,,,*,, 41.3*.4

MZXcdad yV eVgV ZhijY VciZh n eZghdcVa Xdbd ]gdbZWdd h( XwbVgVh n digdh
Y hedh i kdh cZXZhVg dh
KVo c [jcYVbZciVa fjZ Xdcig WjnZ6 eg cX eVabZciZ Y g YV n Z[ XVo eVgV hVi h[VXZg
aVh cZXZh YVYZh YZ adh Vajbcdh cd Yjea XVYdh )
h bwh egdWVWaZ fjZ adh Vajbcdh cd Yjea XVYdh cZXZh iZc iZXcdad yV*

-,(,,,*,, --.2.5*,5 Q hy

dcZm c V BciZgcZi( iZax[dcd XZajaVg( ejcidh XVa ZciZh
KVo c [jcYVbZciVa fjZ Xdcig WjnZ6 eg cX eVabZciZ Y g YV n Z[ XVo eVgV hVi h[VXZg
aVh cZXZh YVYZh YZ adh Vajbcdh cd Yjea XVYdh )
h bwh egdWVWaZ fjZ adh Vajbcdh cd Yjea XVYdh cZXZh iZc iZXcdad yV*

--(1,,*,, --4451*,- Q hy

IgZeVgVX c eVgV :egZcY oV Z O gijVa n deZgVX dcZh n ZcigZ V YZ
I BciZgcd eVgV YdXZciZh ) :XVYxb Xdh n Vidh
fj ed
KVo c [jcYVbZciVa fjZ Xdcig WjnZ6 eg cX eVabZciZ Y g YV n Z[ XVo eVgV hVi h[VXZg
aVh cZXZh YVYZh YZ adh Vajbcdh cd Yjea XVYdh edg
FdYZad YZ YZhVggdaad egd[Zh dcVa c Xd YZ DBII Ld Va Y hZzVYd eVgV hVi h[VXZg aVh cZXZh YVYZh

YZ cjZhigV edWaVX c ZhijY Vci a cd Yjea XVYV

-3*,-.(-, -451/*4- Q hy

IgZeVgVX c + ZcigZ V YZ YZhVggdaad egd[Zh dcVa ZmiZgcd eVgV bVZhigdh( eZghdcVa YZ deZgVX dcZh
n eVYgZh6 Zfj ed YZ YVidh( ZchZzVcoV n
fj ed YZ VegZcY oV Z

1(,,,*,, -42/,*00 Q hy

:XijVa oVX c VcjVa eVgV Za YZhVggdaad YZa eaVc YZ gZcY X c YZ XjZciVh n Xdcigda adXVa
.,.-).. DBII :YZaVciZ IgZeVgVidgn :XVYZbn
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ZhXg eX c MdiVa
?dcYdh Zhi dcVYdh

hi bVYd
KZVa
@Vhidh;j dcig WjnZcYd

KVo c [jcYVbZciVa fjZ Xdcig WjnZ6 eg cX eVabZciZ Y g YV n Z[ XVo eVgV hVi h[VXZg
aVh cZXZh YVYZh YZ adh Vajbcdh cd Yjea XVYdh edg
FdYZad YZ YZhVggdaad egd[Zh dcVa c Xd YZ DBII Ld Va Y hZzVYd eVgV hVi h[VXZg aVh cZXZh YVYZh

YZ cjZhigV edWaVX c ZhijY Vci a cd Yjea XVYV

FdW a Vg d n Vednd YZa eZghdcVa YZ deZgVX dcZh6
BbeaZbZciVX c YZa Y hiVcX Vb Zcid hdX Va( egZeVgVX c YZ aVh chiVaVX dcZh eVgV Za bdYZad YZ

ZchZzVcoV ]yWg Yd( Xdbjc XVX c Xdc adh eVYgZh(

Y hig WjX c YZ hjb c higdh eVgV Za VegZcY oV Z V Y hiVcX V*

KVo c [jcYVbZciVa fjZ Xdcig WjnZ6 eg cX eVabZciZ Y g YV n Z[ XVo eVgV hVi h[VXZg
aVh cZXZh YVYZh YZ adh Vajbcdh cd Yjea XVYdh )

/.*1/1(4, -,234*/. Q hy

Edh Vajbcdh cd Yjea XVYdh cZXZh iVc jcV ckZgh c g jgdhV Zc aV egZkZcX c YZ g Zh dh( nV fjZ aV
edWaVX c i ZcZ jc bVndg g Zh d Zc [jcX c YZ
ZeVgiVbZcid YZ YVidh YZ hVajY

M Zbed n Zh[jZgod YZ adh egd[ZhdgZh6 egZ gVWVX c YZ digVh aZXX dcZh
Vh cXg c XVh
KVo c [jcYVbZciVa fjZ Xdcig WjnZ6 eZgb iZ aV [aZm W a YVY eVgV adh ZhijY VciZh( ad fjZ gZYjXZ aVh WVggZgVh Zc

idgcd V aV egd gVbVX c n aV ZcigZ V YZ iZXcdad yV*

ZhijY VciZh bwh dedgijc YVYZh eVgV ZhiVg egZhZciZh n eVgi X eVg

/4*/3/(., 41,,, Q hy

NcV YZhXg eX c YZ XjVafj Zg Y [ZgZcX V hjhiVcX Va ZcigZ aVh VXX dcZh eaVc [ XVYVh n + d adh Vhidh egZhjejZhiVYdh eVgV Za egd gVbV YZ
ZYjXVX c V Y hiVcX V n ad fjZ hZ beaZbZci n + d Vhi Zc aVh VXX dcZh*
Edh hZgk X dh VjbZciVgdc V bZY YV fjZ XVbW Vbdh Va jcdh YZ adh Xdhidh YZa VegZcY oV Z Zc eZghdcV Va VegZcY oV Z V Y hiVcX V YZW Yd Va gZigVhd Zc aV VeZgijgV*

4TcRP P LR UN HSH L L [ H PgT H P HT PH

NcV YZhXg eX c YZ adh xm idh n YZhV[ydh Zc aV beaZbZciVX c YZ XVYV jcd YZ adh h j ZciZh ZaZbZcidh YZa egd gVbV YZ VegZcY oV Z V Y hiVcX V Zc Za Vzd
ZhXdaVg .,.,).-( hZ c XdggZhedcYV6 dci cj YVY YZ aV chigjXX c( VXXZhd V Y hedh i kdh n XdcZXi k YVY( eVgi X eVX c n egd gZhd YZ adh Vajbcdh( YZhVggdaad
egd[Zh dcVa YZ VegZcY oV Z V Y hiVcX V( ?jcX dcZh n gZhedchVW a YVYZh YZa eZghdcVa n Vednd eVgV Vajbcdh Xdc cZXZh YVYZh ZheZX VaZh*
dci cj YVY YZ aV chigjXX c6 GjZhigd Zfj ed VXVYxb Xd ]V ad gVYd hZaZXX dcVg Za eaVc YZ ZhijY dh n Za hd[ilVgZ chigjXi kd fjZ Wg cYV chigjXX c YZ XVa YVY Zc jc
[dgbVid YZ VegZcY oV Z V Y hiVcX V* dbd hZ bZcX dcV Zc cjZhigd IaVc YZ dci cj YVY YZa :egZcY oV Z n :h hiZcX V( adh egd gVbVh hZ ejZYZc VYVeiVg

:XijVa oVX c VcjVa eVgV Za YZhVggdaad YZa eaVc YZ gZcY X c YZ XjZciVh n Xdcigda adXVa
.,.-).. DBII :YZaVciZ IgZeVgVidgn :XVYZbn
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Va VegZcY oV Z Zc eZghdcV d jc bdYZad YZ VegZcY oV Z ]yWg Yd jcV kZo beaZbZciVYd* AZbdh bdY [ XVYd cjZhigd ]dgVg d YZ chigjXX c YjgVciZ Za Vzd ZhXdaVg
.,.,).- eVgV VWdgYVg aVh cZXZh YVYZh YZ cjZhigdh ZhijY VciZh* Idg Z Zbead( adh eVYgZh n adh ZhijY VciZh ZmegZhVgdc hj YZhZd YZ gZX W g bwh chigjXX c Zc k kd
YjgVciZ Za YyV ZhXdaVg* c gZhejZhiV( V gZ Vbdh Ydh XaVhZh YZ VgiZ h cXg c XVh n ZYjXVX c [yh XV eVgV Wg cYVgaZh V adh ZhijY VciZh bwh kVg ZYVY Zc Za ]dgVg d* MVbW xc
Xdci cjVbdh ZcXdcigVcYd jc Zfj a Wg d hVajYVWaZ ZcigZ cjZhigV chigjXX c Vh cXg c XV n h cXg c XV eVgV Wg cYVg V adh ZhijY VciZh aV dedgijc YVY YZ ciZgVXX c ZcigZ
eVgZh n gZigdVa bZciVX c Zc i Zbed gZVa h c cYjX g aV [Vi V YZ Sddb* dci cjVbdh ZhXjX]VcYd V cjZhigdh ZhijY VciZh n eVgiZh ciZgZhVYVh n igVWV Vbdh Xdc Zaadh
eVgV Wg cYVg chigjXX c YZ VegZcY oV Z V Y hiVcX V YZ VaiV XVa YVY*

:XXZhd V Y hedh i kdh n XdcZXi k YVY6 DBII :YZaVciZ IgZeVgVidgn :XVYZbn Zhiw igZbZcYVbZciZ dg jaadhV YZ aV XVeVX YVY YZ cjZhigd Zfj ed YZ
iZXcdad yV YZ aV c[dgbVX c eVgV egdedgX dcVg ]gdbZWdd h n ejcidh YZ VXXZhd P ? V idYdh adh ZhijY VciZh Zc jcV egdedgX c YZ -6 - VciZh
YZa c X d YZa Vzd ZhXdaVg .,.,).,.-* AZbdh egdedgX dcVYd jc idiVa YZ 03/ Y hedh i kdh eVgV VgVci oVg fjZ idYdh iZc Vc VXXZhd V Y hedh i kdh
n XdcZXi k YVY* hiZ xm id cd hZ ad g h c hjeZgVg adh YZhV[ydh egdkdXVYdh edg aV eVcYZb V* EV eVcYZb V VjbZci aV YZbVcYV iVcid YZ ejcidh
YZ VXXZhd edgiwi aZh Xdbd YZ ]gdbZWdd h* hid be Y fjZ cjZhigd fj ed YZ MZXcdad yV YZ aV Bc[dgbVX c VYfj g ZgV ejcidh YZ VXXZhd FB?B
edgiwi aZh eVgV Za c X d YZa Vzd ZhXdaVg .,.,).-7 Zc hj aj Vg( cjZhigd Zfj ed Xdbeg ]dihedih eVgV I]dcZ* Edh ]dihedih YZ I]dcZ hdc bwh
XVgdh fjZ adh ]dihedih YZ FB?B( eZgd ZhiV XdbegV [jZ cZXZhVg V eVgV VgVci oVg fjZ idYdh cjZhigdh ZhijY VciZh ijk ZgVc VXXZhd V aV
XdcZXi k YVY* :YZbwh(

VYd fjZ adh Vegdm bVYVbZciZ 5(,,, ZhijY VciZh YZ DBII Ld Va IjWa X LX]dda V]dgV jhVc aV iZXcdad yV Xdc gZ jaVg YVY( Za Zfj ed YZ MZXcdad yV YZ
aV Bc[dgbVX c YZ cjZhigV gZ c Zc[gZci Za YZhV[yd YZ Wg cYVg Vednd ixXc Xd V idYVh aVh [Vb a Vh n ZhijY VciZh* c ZcZgd( cjZhigd Zfj ed YZ
iZXcdad yV YZ aV c[dgbVX c aVco Xdc xm id jc XZcigd YZ aaVbVYVh ixXc Xd W a c Z YZ 4 V* F* : 1 e* F* Z ajcZh V k ZgcZh( eVgV gZhdakZg egdWaZbVh
gZaVX dcVYdh Xdc ]gdbZWdd h( Adihedih( Sddb n bwh* IVgV VWdgYVg gwe YVbZciZ idYdh adh egdWaZbVh YZ iZXcdad yV( Za fj ed YZ MZXcdad yV
iVbW xc ]V egdedgX dcVYd V aVh [Vb a Vh gZXjghdh Zc c axh n ZheVzda eVgV aV gZhdajX c YZ egdWaZbVh* GjZhigd kdajbZc YZ gZeVgVX dcZh ]V
VjbZciVYd Zc XVh jc /,," YZhYZ fjZ ] X bdh aV igVch X c Va VegZcY oV Z V Y hiVcX V( n cjZhigd Zfj ed YZ MB Zhiw gZhdak ZcYd gwe YVbZciZ XjVafj Zg
egdWaZbV iZXcda Xd* c aVh ZhXjZaVh e Wa XVh YZ DBII Ld Va( ]Zbdh Y hig Wj Yd 4(,,, ]gdbZWdd h n /(,,, ]dihedih(

IVgi X eVX c n egd gZhd YZ adh Vajbcdh6 dci cjVbdh Wg cYVcYd Vbea Vh dedgijc YVYZh eVgV fjZ adh ZhijY VciZh hZVc bVgXVYdh Xdbd egZhZciZh YjgVciZ Za YyV
ZhXdaVg* EV eVcYZb V YZ HOB )-5 n aV cVijgVaZoV YZa VegZcY oV Z V Y hiVcX V ]Vc gZbdYZaVYd aVh ZhigjXijgVh YZa igVWV d( Za Xj YVYd c[Vci a n Za ]d Vg* hiVh
cjZkVh ZhigjXijgVh V kZXZh be YZc fjZ adh ZhijY VciZh Vh hiVc V eVgiZh YZa YyV ZhXdaVg* IVgV Wg cYVg aV gZhedchVW a YVY bwh Zfj iVi kV( d[gZXZbdh b ai eaZh
dedgijc YVYZh eVgV fjZ adh ZhijY VciZh eVgi X eZc*

:XijVabZciZ( Za ZeVgiVbZcid YZ YjXVX c cd d[gZXZ dg ZciVX c hdWgZ aV XVa [ XVX c YjgVciZ Za VegZcY oV Z V Y hiVcX V* GjZhigVh ZhXjZaVh V c kZa gZ dcVa Zhiwc igVWV VcYd Zc
XdaVWdgVX c eVgV VgVci oVg fjZ aV XVa [ XVX c YjgVciZ Za VegZcY oV Z V Y hiVcX V hZV Zfj iVi kV( YZbjZhigZ Za Ydb c d YZ adh ZhijY VciZh YZ adh ZhiwcYVgZh ZhiViVaZh n gZ[aZ Z aV
eVgi X eVX c YZ adh ZhijY VciZh* Edh eVYgZh + ijidgZh gZX WZc Va bZcdh . c[dgbZh YZ egd gZhd YZ VegZcY oV Z V Y hiVcX V YjgVciZ XVYV ig bZhigZ* EV
a c[dgbZ YZ egd gZhd XdciZcYgw aV h j ZciZ c[dgbVX c6
FZY YVh YZ eVgi X eVX c YZ adh ZhijY VciZh Zc VXi k YVYZh YZ VegZcY oV Z iVcid Zc k kd Xdbd
cYZeZcY ZciZh FZY YVh YZ egd gZhd VXVYxb Xd Zc XaVhZh n wgZVh YZ XdciZc Yd

hiVh bZY YVh eZgb iZc V cjZhigd eZghdcVa VgVci oVg aV eVgi X eVX c YZ adh Vajbcdh n gVhigZVg n b i Vg aV exgY YV YZ VegZcY oV Z*

:XijVa oVX c VcjVa eVgV Za YZhVggdaad YZa eaVc YZ gZcY X c YZ XjZciVh n Xdcigda adXVa
.,.-).. DBII :YZaVciZ IgZeVgVidgn :XVYZbn
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ZhVggdaad egd[Zh dcVa YZ VegZcY oV Z V Y hiVcX V6 cjZhigV ZhXjZaV beaZbZci Xdc xm id Za YZhVggdaad egd[Zh dcVa YZ VegZcY oV Z V Y hiVcX V( fjZ
cXajnZ M Zbed YZ iZXcdad yV n VeVX iVX c Zc h hiZbVh YZ YVidh * AjWd kVg Vh gVodcZh eVgV ZhiZ xm id6
GjZhigd eZghdcVa V]dgV ZhiVWV bwh [Vb a Vg oVYd Xdc Za VegZcY oV Z V Y hiVcX V YZa Vzd ZhXdaVg .,-5).,., n hVWyV fjx wgZVh cZXZh iVWVc bwh Zc[dfjZ Zc aV XdchigjXX c YZ
XdcdX b Zcidh*
GjZhigd Zfj ed ijkd bwh i Zbed eVgV YZhVggdaaVg ZmeZg ZcX V ixXc XV ji a oVcYd Za kZgVcd eVgV Za YZhVggdaad egd[Zh dcVa*
MdYVh aVh [Vb a Vh V]dgV iZcyVc VXXZhd V Zhidh gZXjghdh iZXcda Xdh YZhYZ Za Xdb Zcod YZa Vzd ZhXdaVg( ad fjZ eZgb iZ jcV beaZbZciVX c
Z[ XVo YZa YZhVggdaad egd[Zh dcVa*

dci cjVbdh YZhVggdaaVcYd cjZhigdh h hiZbVh eVgV VgVci oVg aV Xd]ZgZcX V Zc Za hZ j b Zcid YZa egd gZhd n aV Vea XVX c YZ XdbZciVg dh Zc i Zbed gZVa YZ adh ZhijY VciZh*

?jcX dcZh n gZhedchVW a YVYZh YZa eZghdcVa6 EV :XVYZb V IgZeVgVidg V DBII :YZaVciZ ]V bVciZc Yd adh XVbW dh Zc aVh [jcX dcZh n gZhedchVW a YVYZh YZhXg iVh Zc Za IaVc YZ
dci cj YVY YZa :egZcY oV Z n :h hiZcX V* A X bdh Zhidh XVbW dh YZW Yd V aV beaZbZciVX c YZa VegZcY oV Z V Y hiVcX V* LZ c ad YZXaVgVYd edg Za ZeVgiVbZcid YZ
YjXVX c YZ Va [dgc V( adh XVbW dh Zc Zhidh gdaZh cd hdc ad hj[ X ZciZbZciZ hjhiVcX VaZh Xdbd eVgV jhi [ XVg jcV YZhXg eX c*

:ednd eVgV Vajbcdh Xdc cZXZh YVYZh c XVh6 ZcXdcigVbdh iVcid xm idh Xdbd YZhV[ydh fjZ VednVc V Vajbcdh Xdc cZXZh YVYZh c XVh* GjZhigdh bVZhigdh YZa
Igd gVbV YZ heZX Va hiV Zc KZXjghdh Xdci cjVgdc Wg cYVcYd gZjc dcZh YZa B I( VYVeiVX dcZh( ]dgVg dh n Vednd YjgVciZ aV chigjXX c Zc k kd* GjZhigd ZcaVXZ YZ
kZcZh h c ]d Vg n YZ Xg VcoV ijkd gZjc dcZh gZ jaVgZh Xdc cjZhigd XdchZ Zgd ZhXdaVg( n Za ZcaVXZ YZ A?R Vedn V aVh [Vb a Vh Xdc VXXZhd V aV iZXcdad yV* GjZhigd

eZghdcVa [jZ XVeVX iVYd eVgV beaZbZciVg aV chigjXX c E YjgVciZ Za VegZcY oV Z V Y hiVcX V* Edh ZhijY VciZh E gZX W Zgdc chigjXX c E ciZ gVYV n YZh cVYV n
XdcigdaZh gZ jaVgZh -6 -( YjgVciZ adh XjVaZh adh ZhijY VciZh gZX W Zgdc Vednd Y [ZgZcX VYd* BbeaZbZciVg aV chigjXX c E [jZ bwh YZhV[ VciZ YZW Yd V aV exgY YV YZ
jcd YZ cjZhigdh bVZhigdh E YZh cVYdh* GjZhigd Zfj ed Xdci c V ZmeadgVcYd ZhigViZ Vh eVgV
VhZ jgVgcdh YZ fjZ cjZhigdh Vajbcdh Xdc cZXZh YVYZh c XVh egdheZgZc Zc Za VjaV*

:XijVa oVX c VcjVa eVgV Za YZhVggdaad YZa eaVc YZ gZcY X c YZ XjZciVh n Xdcigda adXVa
.,.-).. DBII :YZaVciZ IgZeVgVidgn :XVYZbn

Iw cV /, YZ 03
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ZhXg eX c

M Zbed n Zh[jZgod YZ adh bVZhigdh6 KZ higdh cY k YjVaZh YZ adh ZhijY VciZh $-1,)..1

MdiVa
?dcYdh egZhjejZhiVYdh

hi bVYd
KZVa
@Vhidh

dcig WjnZcYd

Q hy-22(302*0, 5/*-0.(05
b cjidh + hZbVcV + egd[Zhdg%7 AdgVh YZ d[ X cV YZa bVZhigd6 XVYV Ydh hZbVcVh YZ -, V -1
b cjidh( BciZgkZcX c
KVo c [jcYVbZciVa fjZ Xdcig WjnZ6 eg cX eVabZciZ Y g YV n Z[ XVo eVgV hVi h[VXZg
aVh cZXZh YVYZh YZ adh Vajbcdh cd Yjea XVYdh )
:ajbcdh cd Yjea XVYdh Xdc bVndg g Zh d YZ exgY YV YZ VegZcY oV Z* :jbZcid +
bZ dgV YZ aV Xdbjc XVX c Vajbcd)bVZhigd YZa egd gVbV YZ VegZcY oV Z V
Y hiVcX V YZ aV eg bVkZgV YZ .,-5).,( :jbZcid + bZ dgVb Zcid YZ aV Xdbjc XVX c
Vajbcd)bVZhigd V eVgi g YZ aV eg bVkZgV
Igd gVbV YZ ZYjXVX c V Y hiVcX V .,-5).,*

NcV YZhXg eX c YZ XjVafj Zg Y [ZgZcX V hjhiVcX Va ZcigZ aVh VXX dcZh eaVc [ XVYVh n + d adh Vhidh egZhjejZhiVYdh eVgV VWdgYVg aV exgY YV YZ VegZcY oV Z YZ
adh Vajbcdh n ad fjZ hZ beaZbZci n + d Vhi Zc aVh VXX dcZh*
BbeaZbZciVbdh idYVh aVh VXX dcZh n hZgk X dh eaVc [ XVYdh* :a jcdh YZ adh Vhidh egZhjejZhiVYdh cd hZ gZVa oVgdc YZW Yd V jc eZgydYd bwh aVg d YZ ad eaVcZVYd Zc Za
VegZcY oV Z gZbdid [gZciZ Va VegZcY oV Z Zc eZghdcV*

4TcRP P L RH d P H L H LT P H L L RU HR[STU

NcV YZhXg eX c YZ adh xm idh n YZhV[ydh Va VWdgYVg aV IxgY YV YZ :egZcY oV Z YZ adh :ajbcdh Zc Za Vzd ZhXdaVg .,.,).- n jc Vcwa h h YZ aV Z[ZXi k YVY YZ adh
Zh[jZgodh eVgV VWdgYVg aV IxgY YV YZ :egZcY oV Z YZ adh :ajbcdh ]VhiV aV [ZX]V*

F i Vg aV exgY YV YZ VegZcY oV Z YZ adh Vajbcdh ]V h Yd jc xm id n jc YZhV[yd* dbd gZ c( ]Zbdh Xdchigj Yd jcV WVhZ h a YV eVgV VWdgYVg aVh cZXZh YVYZh
VXVYxb XVh V igVkxh YZ jc bVgXd Vci ggVX hiV n ]Zbdh [dgiVaZX Yd aVh gZaVX dcZh Xdc adh ZhijY VciZh V igVkxh YZ XdcigdaZh gZ jaVgZh n ]dgVh YZ XaVhZ* a jhd Y Vg d YZ aV
iZXcdad yV ]V eZgb i Yd V adh bVZhigdh ZcigZ Vg XdciZc Yd YZ bVcZgV fjZ aaZ jZ V bwh n bwh ZhijY VciZh* :a XgZVg jcV k h c XaVgV eVgV cjZhigd egd gVbV YZ
VegZcY oV Z V Y hiVcX V n VegdkZX]Vg Zhidh VXi kdh iZXcda Xdh( XdckZgi bdh cjZhigdh h hiZbVh YZ ZkVajVX c Zc jc Zcidgcd k gijVa* L c ZbWVg d( Za YZhV[yd Va fjZ cdh
Zc[gZciVbdh [jZ ad gVg iVhVh YZ [ cVa oVX c YZ aVh ZkVajVX dcZh Xdch hiZciZbZciZ VaiVh* :YZbwh( Za bdYZad YZ dgcVYV ZhXdaVg VXdgiVYV ] od fjZ [jZgV Y [yX a
egdedgX dcVg bwh i Zbed eVgV XdbeaZiVg aVh ZkVajVX dcZh* hidh YVidh a b iVYdh Y [ XjaiVc aV idbV YZ YZX h dcZh VXVYxb XVh c[dgbVYVh* Idg ad iVcid( :YZbwh YZ adh
YVidh YZ ZkVajVX c Y hedc WaZh( ji a oVbdh adh YVidh YZ Vh hiZcX V n eVgi X eVX c eVgV VcVa oVg aVh cZXZh YVYZh VXVYxb XVh YZ adh ZhijY VciZh* hiZ egdXZhd eZgb i V
cjZhigd Zfj ed VYVeiVg aV chigjXX c n egdedgX dcVg V adh ZhijY VciZh

:XijVa oVX c VcjVa eVgV Za YZhVggdaad YZa eaVc YZ gZcY X c YZ XjZciVh n Xdcigda adXVa
.,.-).. DBII :YZaVciZ IgZeVgVidgn :XVYZbn

Iw cV /- YZ 03
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Vednd bwh Y [ZgZcX VYd hZ c hZV cZXZhVg d* dci cjVbdh YZhVggdaaVcYd ZhigViZ Vh eVgV ckdajXgVg V adh ZhijY VciZh n VjbZciVg aV [ cVa oVX c YZ aV ZkVajVX c*
iVg [Vh*

:XijVa oVX c VcjVa eVgV Za YZhVggdaad YZa eaVc YZ gZcY X c YZ XjZciVh n Xdcigda adXVa
.,.-).. DBII :YZaVciZ IgZeVgVidgn :XVYZbn
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4TcRP P L HR[ SLT HR IPLTL H U PHR LSU PUTHR

NcV YZhXg eX c YZ adh xm idh n YZhV[ydh Zc Za bdc idgZd n Vednd YZ aV hVajY bZciVa n Za W ZcZhiVg hdX Va n ZbdX dcVa Zc Za Vzd
ZhXdaVg .,.,).-*
a Zcidgcd YZ VegZcY oV Z V Y hiVcX V ]V Wg cYVYd bZcdh dedgijc YVYZh eVgV dWhZgkVg V adh ZhijY VciZh n jhVg hZzVaZh Z cY XVYdgZh hdX VaZh $edg Z Zbead(
XdbedgiVb Zcidh gZigVyYdh YjgVciZ Za VabjZgod d Za gZXgZd( ZmegZh dcZh [VX VaZh% eVgV YZiZgb cVg h cZXZh iVc Vednd VY X dcVa YZ hVajY bZciVa* :jcfjZ adh ZhijY VciZh
eVgi X eVc Zc aV chigjXX c h cXg c XV( bjX]dh ZhijY VciZh egZ[ ZgZc iZcZg hjh XwbVgVh VeV VYVh YjgVciZ aV XaVhZ* c gZhejZhiV( cjZhigdh bVZhigdh Wg cYVc XdcigdaZh
gZ jaVgZh -6 - Xdc adh ZhijY VciZh eVgV ZkVajVg aVh cZXZh YVYZh YZ adh ZhijY VciZh Zc Za Zcidgcd k gijVa*

GjZhigd Zfj ed YZ LVajY FZciVa ]V VYVeiVYd Xdc xm id bjX]Vh YZ cjZhigVh egwXi XVh Zc eZghdcV XZcigVYVh Zc aV gZh a ZcX V c[dgbVYVh hdWgZ Za
igVjbV Va wbW id k gijVa* Idg Z Zbead( ]Zbdh XgZVYd ZheVX dh Zc aycZV( Xdbd cjZhigV c X Vi kV Vab dgcZg( eVgV fjZ adh ZhijY VciZh VXXZYVc V
k YZdh YZ ViZcX c eaZcV( Y Wj d n digVh VXi k YVYZh gZaV VciZh n k hjVa oVX dcZh edh i kVh* GjZhigdh igVWV VYdgZh hdX VaZh Xdci c Vc Wg cYVcYd
c X Vi kVh YZ egZkZcX c Zc idYV aV ZhXjZaV k gijVabZciZ eVgV VWdgYVg egdWaZbVh Xdbd aV egZkZcX c YZa hj X Y d( Za VXdhd X WZgcxi Xd n aV [VaiV YZ
k k ZcYV* :YZbwh( ]Zbdh XdbZcoVYd jcV hZg Z k gijVa bZchjVa eVgV eVYgZh + Xj YVYdgZh aaVbVYV PZaacZhh PZYcZhYVn( Zc aV fjZ Za gZXidg YZ
LVajY FZciVa Wg cYV c[dgbVX c hdWgZ kVg dh iZbVh d igVZ jc dgVYdg ck iVYd* hiV hZg Z h jZ h ZcYd jc gZXjghd ZhZcX Va eVgV VnjYVg V aVh [Vb a Vh
V cVkZ Vg edg adh iZbVh YZ hVajY bZciVa( cXaj YV aV Zhi c YZa gZ gZhd V aV ig hiZoV YZ aV ZhXjZaV k gijVa(

EV YZbVcYV YZ hZgk X dh YZ hVajY bZciVa hZ Zhiw Y heVgVcYd Xdbd gZhjaiVYd YZ aV eVcYZb V* AZbdh VjbZciVYd Za c bZgd YZ VhdX VX dcZh
Xdbjc iVg Vh eVgV hVi h[VXZg aVh cZXZh YVYZh Wwh XVh n YZ hVajY bZciVa YZ cjZhigdh ZhijY VciZh n [Vb a Vh* Idg Z Zbead( cdh ]Zbdh VhdX VYd
Xdc V ZcX Vh Xdc ZmeZg ZcX V Zc YjZad n exgY YV( egd gVbVh fjZ Wg cYVc V aVh [Vb a Vh h c ]d Vg ih YZ ] ZcZ n digdh VgiyXjadh( n ZbegZhVh
YZ ZcigZ V YZ Va bZcidh eVgV [Vb a Vh fjZ cd ejZYZc dWiZcZg igVchedgiZ eVgV gZXd Zg cjZhigVh Xdb YVh Zc cjZhigVh ZhXjZaVh* AV h Yd jc
YZhV[yd aaZ Vg V cjZhigdh ZhijY VciZh Xg c XVbZciZ VjhZciZh YjgVciZ Za VegZcY oV Z V Y hiVcX V( nV fjZ aV chigjXX c Zc eZghdcV eZgb i bwh
deX dcZh eVgV hVi h[VXZg aVh cZXZh YVYZh YZ adh ZhijY VciZh fjZ ZhiVWVc VjhZciZh* Idg Z Zbead( ZcZgVabZciZ Wg cYVbdh k h iVh Ydb X a Vg Vh V
adh ZhijY VciZh( eZgd cd ]Zbdh edY Yd ]VXZgad YZW Yd V aVh gZhig XX dcZh YZ HOB )-5 $VjcfjZ ]Zbdh gZVa oVYd k h iVh Ydb X a Vg Vh k gijVaZh%*

4TcRP P L RH H P P H PgT LR HR HT L L RU HR[STU RH MHSPRPH

NcV YZhXg eX c YZ adh xm idh n YZhV[ydh Zc aV beaZbZciVX c YZ aV eVgi X eVX c n Za VaXVcXZ YZ adh Vajbcdh n aVh [Vb a Vh Zc Za Vzd ZhXdaVg .,.,).-*
dc Za VegZcY oV Z V Y hiVcX V( aV Vh hiZcX V n Za Xdbegdb hd YZ adh ZhijY VciZh ]Vc h Yd jc YZhV[yd* dbd hZ bZcX dc ( bjX]dh ZhijY VciZh n [Vb a Vh ]Vc
ZmeZg bZciVYd Zc[ZgbZYVYZh n exgY YVh V XVjhV YZ HOB )-5( Vhy Xdbd Y [ XjaiVYZh [ cVcX ZgVh h c [ XVi kVh* hid ]V gZhjaiVYd Zc jc bVndg Zhigxh( cZhiVW a YVY YZ
aV k k ZcYV( YZhV[ydh eVgV aV egZhiVX c YZ Xj YVYdh n digVh WVggZgVh* GjZhigd Zfj ed gZhedcY YZ cbZY Vid V aVh cZXZh YVYZh YZ cjZhigVh eVgiZh ciZgZhVYVh
bZY VciZ Za YZhVggdaad YZ h hiZbVh eVgV XdciVXiVg V adh ZhijY VciZh n XdcZXiVg V aVh [Vb a Vh Xdc adh gZXjghdh* ZW Yd V fjZ idbVbdh aV Vh hiZcX V kVg Vh kZXZh Va YyV(
iZcZbdh jc Xdc jcid egZX hd YZ YVidh YZ Vh hiZcX V fjZ YZbjZhigVc fjx ZhijY VciZh Zhiwc eVgi X eVcYd Zc fjx eVgiZh YZa YyV ZhXdaVg k gijVa*

:XijVa oVX c VcjVa eVgV Za YZhVggdaad YZa eaVc YZ gZcY X c YZ XjZciVh n Xdcigda adXVa
.,.-).. DBII :YZaVciZ IgZeVgVidgn :XVYZbn
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L c ZbWVg d( ZhiZ egdXZhd Zh Zc dggdhd nV fjZ adh bVZhigdh V kZXZh idbVc aV Vh hiZcX V ]VhiV hZ h kZXZh Va YyV( ad fjZ V[ZXiV Za i Zbed YZ chigjXX c* KZVa oVbdh
gZjc dcZh YZ Vcwa h h YZ YVidh Xdc gZ jaVg YVY eVgV VcVa oVg ZhiV Vh hiZcX V n adh YVidh YZ eVgi X eVX c* GjZhigd Zfj ed egdedgX dc ciZgkZcX dcZh YZ Vh hiZcX V
ZhXVadcVYVh n Vedndh WVhVYdh Zc Zhidh YVidh* dci cjVbdh XdaVWdgVcYd Xdc cjZhigd eZghdcVa n [Vb a Vh n WjhXVbdh [dgbVh YZ ckdajXgVg bZ dg V cjZhigdh
ZhijY VciZh Zc Za VjaV Zc aycZV*

4TcRP P L RH T[ P PgT L URH

NcV YZhXg eX c YZ adh xm idh n YZhV[ydh Zc aV egdk h c YZ cjig X c ZhXdaVg Zc Za Vzd ZhXdaVg .,.,).-*
EV :XVYZb V IgZeVgVidg V DBII :YZaVciZ ]V egdedgX dcVYd YZ bVcZgV Zm idhV n XdchiVciZ Xdb YVh cjig X dcVabZciZ VYZXjVYVh V idYdh adh ZhijY VciZh YjgVciZ Za
Vzd ZhXdaVg .,.,).,.- V igVkxh YZa Igd gVbV LZVbaZhh LjbbZg* : [ZWgZgd YZ .,.-( ]Zbdh hZgk Yd XVh 1,,(,,, Xdb YVh Zc cjZhigdh h i dh YZ aVh hXjZaVh I Wa XVh
YZ DBII Ld Va( egdedgX dcVcYd Xdb YVh iVcid V adh ZhijY VciZh YZ DBII Ld Va Xdbd V XjVafj Zg eZghdcV bZcdg YZ -4 Vzdh* EVh [Vb a Vh ejZYZc k h iVg XjVafj ZgV
YZ cjZhigdh h i dh ZhXdaVgZh eVgV gZX W g hj Xdb YV*

hiZ igZbZcYd xm id Zh Za gZhjaiVYd YZ aV XVeVX YVY YZ cjZhigd fj ed YZ HeZgVX dcZh KZ dcVaZh eVgV VYVeiVghZ gwe YVbZciZ V adh XVbW VciZh gZfj h idh [ZYZgVaZh n ZhiViVaZh n V adh XdbZciVg dh YZ aVh [Vb a Vh* Idg Z Zbead( aVh deZgVX dcZh XdbZcoVgdc eVgV Za Vzd ZhXdaVg .,.,).- WV d Za Igd gVbV

GVX dcVa YZ :abjZgodh hXdaVgZh $GLEI%* Nc bZh YZhejxh YZa Vzd ZhXdaVg( Za ZeVgiVbZcid YZ : g XjaijgV YZ * NN* miZcY aV ZmZcX c eVgV eZgb i g fjZ aVh ZhXjZaVh deZgZc WV d aV HeX c YZ kZgVcd h c ciZggjeX dcZh $LLH%* hidh Ydh egd gVbVh i ZcZc gZfj h idh bjn Y [ZgZciZh( edg ad fjZ

cjZhigd Zfj ed ijkd fjZ ]VXZg bjX]dh XVbW dh Zc edXd i Zbed eVgV ]VXZg aV igVch X c YZa GLEI Va LLH* :YZbwh YZ adh XVbW dh gZVa oVYdh Xdbd gZhejZhiV V adh gZfj h idh [ZYZgVaZh n ZhiViVaZh( iVbW xc VYVeiVbdh cjZhigd h hiZbV YZ Y hig WjX c YZ Xdb YVh eVgV hVi h[VXZg aVh cZXZh YVYZh YZ

cjZhigVh [Vb a Vh* Bc X VabZciZ( cjZhigV Y hig WjX c YZ Xdb YVh dXjgg YZ -- Vb V - eb Zc idYdh adh eaVciZaZh ZhXdaVgZh7 h c ZbVWVg d( Xdc adh ]dgVg dh XVbW VciZh YZa igVWV d n YZa ]d Vg XVjhVYdh edg aV eVcYZb V( aVh [Vb a Vh cd edYyVc g V aV ZhXjZaV V gZXd Zg aVh Xdb YVh* c gZhejZhiV( cjZhigd

fj ed YZ HeZgVX dcZh KZ dcVaZh bdY [ X Za ]dgVg d Zc aV b iVY YZ cjZhigVh ZhXjZaVh* H[gZX bdh jcV kZciVcV YZ aV iVgYZ YZ /6/, eb V 16/, eb eVgV Wg cYVg V aVh [Vb a Vh bwh dedgijc YVYZh YZ VXXZYZg V ZhiVh Xdb YVh* : eZhVg YZ aVh kZciVcVh VY X dcVaZh eVgV gZXd Zg aVh Xdb YVh( ijk bdh Za

YZhV[yd YZ gZYjX g aV eVgi X eVX c YZ aV [Vb a V Zc cjZhigd egd gVbV YZ cjig X c* gZZbdh fjZ Zhid hZ YZWZ V fjZ aVh [Vb a Vh i ZcZc jc VXXZhd bwh Vbea d V aVh Xdb YVh YZ digdh h i dh ZhXdaVgZh n dg Vc oVX dcZh Xdbjc iVg Vh n adh i edh a b iVYdh YZ Va bZcidh fjZ hZ h gkZc Zc DBII Ld Va YZW Yd V

cjZhigd bdYZad eVgV aaZkVg* LZ j bdh ZhXjX]VcYd cjZhigd fj ed YZ HeZgVX dcZh KZ dcVaZh bdY [ X Za ]dgVg d Zc aV b iVY YZ cjZhigVh ZhXjZaVh* H[gZX bdh jcV kZciVcV YZ aV iVgYZ YZ /6/, eb V 16/, eb eVgV Wg cYVg V aVh [Vb a Vh bwh dedgijc YVYZh YZ VXXZYZg V ZhiVh Xdb YVh* : eZhVg YZ aVh

kZciVcVh VY X dcVaZh eVgV gZXd Zg aVh Xdb YVh( ijk bdh Za YZhV[yd YZ gZYjX g aV eVgi X eVX c YZ aV [Vb a V Zc cjZhigd egd gVbV YZ cjig X c* gZZbdh fjZ Zhid hZ YZWZ V fjZ aVh [Vb a Vh i ZcZc jc VXXZhd bwh Vbea d V aVh Xdb YVh YZ digdh h i dh ZhXdaVgZh n dg Vc oVX dcZh Xdbjc iVg Vh n adh i edh

a b iVYdh YZ Va bZcidh fjZ hZ h gkZc Zc DBII Ld Va YZW Yd V cjZhigd bdYZad eVgV aaZkVg* LZ j bdh ZhXjX]VcYd cjZhigd fj ed YZ HeZgVX dcZh KZ dcVaZh bdY [ X Za ]dgVg d Zc aV b iVY YZ cjZhigVh ZhXjZaVh* H[gZX bdh jcV kZciVcV YZ aV iVgYZ YZ /6/, eb V 16/, eb eVgV Wg cYVg V aVh [Vb a Vh bwh

dedgijc YVYZh YZ VXXZYZg V ZhiVh Xdb YVh* : eZhVg YZ aVh kZciVcVh VY X dcVaZh eVgV gZXd Zg aVh Xdb YVh( ijk bdh Za YZhV[yd YZ gZYjX g aV eVgi X eVX c YZ aV [Vb a V Zc cjZhigd egd gVbV YZ cjig X c* gZZbdh fjZ Zhid hZ YZWZ V fjZ aVh [Vb a Vh i ZcZc jc VXXZhd bwh Vbea d V aVh Xdb YVh YZ digdh

h i dh ZhXdaVgZh n dg Vc oVX dcZh Xdbjc iVg Vh n adh i edh a b iVYdh YZ Va bZcidh fjZ hZ h gkZc Zc DBII Ld Va YZW Yd V cjZhigd bdYZad eVgV aaZkVg* LZ j bdh ZhXjX]VcYd gZZbdh fjZ Zhid hZ YZWZ V fjZ aVh [Vb a Vh i ZcZc jc VXXZhd bwh Vbea d V aVh Xdb YVh YZ digdh h i dh ZhXdaVgZh n dg Vc oVX dcZh

Xdbjc iVg Vh n adh i edh a b iVYdh YZ Va bZcidh fjZ hZ h gkZc Zc DBII Ld Va YZW Yd V cjZhigd bdYZad eVgV aaZkVg* LZ j bdh ZhXjX]VcYd gZZbdh fjZ Zhid hZ YZWZ V fjZ aVh [Vb a Vh i ZcZc jc VXXZhd bwh Vbea d V aVh Xdb YVh YZ digdh h i dh ZhXdaVgZh n dg Vc oVX dcZh Xdbjc iVg Vh n adh i edh a b iVYdh YZ Va bZcidh fjZ hZ h gkZc Zc DBII Ld Va YZW Yd V cjZhigd bdYZad eVgV aaZkVg* LZ j bdh ZhXjX]VcYd

cjZhigdh gjedh YZ ciZgxh n VXijVa oVg cjZhigd egd gVbV eVgV VgVci oVg aV jVaYVY YZ VXXZhd n dedgijc YVYZh eVgV idYVh aVh [Vb a Vh*

:XijVa oVX c VcjVa eVgV Za YZhVggdaad YZa eaVc YZ gZcY X c YZ XjZciVh n Xdcigda adXVa
.,.-).. DBII :YZaVciZ IgZeVgVidgn :XVYZbn
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LZXX c ZhXg eX c MdiVa
?dcYdh egZhjejZhiVYdh

hi bVYd
KZVa
@Vhidh

dcig WjnZcYd

Q hyLVajY bZciVa n
LdX Va n bdX dcVa
; ZcZhiVg

dchZ Zgd6 LZgk X dh YZ dchZ ZgyV YZ LVajY FZciVa(
LdX dZbdX dcVa
EZXX dcZh( ZiX*
KVo c [jcYVbZciVa fjZ Xdcig WjnZ6 eg cX eVabZciZ
Y g YV n Z[ XVo Zc
hVi h[VX ZcYd aVh cZXZh YVYZh YZ adh Vajbcdh cd

Yjea XVYdh ) Vajbcdh cd Yjea XVYdh bwh

43(--/*,, 45302*-.

h egdWVWaZ fjZ cZXZh iZ hZgk X dh VY X dcVaZh Xdbd
cjig X c n
hVajY bZciVa*

NcV YZhXg eX c YZ XjVafj Zg Y [ZgZcX V hjhiVcX Va ZcigZ aVh VXX dcZh eaVc [ XVYVh n adh Vhidh egZhjejZhiVYdh eVgV adh gZfj h idh
VY X dcVaZh YZa eaVc n ad fjZ hZ beaZbZci n Vhi Zc aVh VXX dcZh*
LZ beaZbZciVgdc idYVh aVh VXX dcZh eaVc [ XVYVh Xdbd hZ YZhXg WZ Zc Za IaVc YZ dci cj YVY YZa :egZcY oV Z n :h hiZcX V*

4TcRP P NLTL HR

NcV Zmea XVX c YZ X bd aVh aZXX dcZh VegZcY YVh YZ aV beaZbZciVX c YZ egd gVbVh YZ VegZcY oV Z Zc eZghdcV n V Y hiVcX V Zc .,.,).- ]Vc c[dgbVYd
Za YZhVggdaad YZ bZiVh n VXX dcZh Zc Za E :I .,.-).0*
dci cjVbdh bVciZc ZcYd jcV a hiV XdcX hV eZgd XdbeaZiV YZ bZiVh eVgV cjZhigd E :I .,.-).,.0* ZhYZ Za c X d YZa Vzd ZhXdaVg ]VhiV VWg a

.,.-( ]Zbdh VYVeiVYd bjX]dh YZ cjZhigdh egd gVbVh Va bZY d YZ ZYjXVX c V Y hiVcX V* :a ]VXZgad( ]Zbdh Vbea VYd aV XVeVX YVY YZ Zhidh egd gVbVh(
]VX xcYdadh bwh ciZ gVaZh* AZbdh VYVeiVYd cjZhigVh VXX dcZh n hZgk X dh YZa E :I .,.- eVgV cXaj g Zhidh ZaZbZcidh Vbea VYdh* Idg Z Zbead( V]dgV iZcZbdh
jcV Y kZgh YVY YZ [dgbVidh YZ gZjc dcZh eVgV ckdajXgVg V aVh eVgiZh ciZgZhVYVh( n ]Zbdh Xdchigj Yd cjZhigd egd gVbV YZ hVajY bZciVa eVgV VWdgYVg Za
W ZcZhiVg hdX Va n ZbdX dcVa YZ adh ZhijY VciZh iVcid Zc eZghdcV Xdbd k gijVabZciZ( ZcigZ digdh* GjZhigV ZhXjZaV ]V k hid aV Z[ XVX V YZ Zhidh egd gVbVh n
VYVeiVX dcZh( n eaVcZVbdh cXdgedgVg XdbedcZciZh YZ Zaadh YjgVciZ cjZhigd bdYZad ]yWg Yd n aVh [VhZh YZ chigjXX c Zc eZghdcV* :jcfjZ cd gZ gZhVgZbdh V
aV chigjXX c Zc eZghdcV ]VhiV VWg a YZ .,.-( cjZhigd E :I .,.-).,.0 cXajnZ ZaZbZcidh YZ cjZhigd egdXZhd YZ eaVc [ XVX c YZ chigjXX c Zc eZghdcV* Idg
Z Zbead( IVgV VgVci oVg fjZ cjZhigVh chiVaVX dcZh hZVc [yh XVbZciZ hZ jgVh eVgV adh ZhijY VciZh( V]dgV ]Zbdh cXdgedgVYd bZY YVh egZkZci kVh
gZaVX dcVYVh Xdc HOB )-5* dci cjVbdh dei b oVcYd adh egd gVbVh YZ cjZhigV ZhXjZaV n YZhVggdaaVcYd cjZhigd E :I eVgV fjZ ejZYV hZ j g ji a owcYdhZ
cYZeZcY ZciZbZciZ YZ h deZgVbdh Zc jc [dgbVid YZ VegZcY oV Z V Y hiVcX V( Zc eZghdcV d ]yWg Yd*

:XijVa oVX c VcjVa eVgV Za YZhVggdaad YZa eaVc YZ gZcY X c YZ XjZciVh n Xdcigda adXVa
.,.-).. DBII :YZaVciZ IgZeVgVidgn :XVYZbn
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NcV Zmea XVX c YZ X bd hZ h jZ ZkVajVcYd n VWdgYVcYd aV exgY YV YZ VegZcY oV Z YZ adh Vajbcdh Zc Za E :I .,.- .0( ZheZX VabZciZ eVgV Vajbcdh Xdc
cZXZh YVYZh c XVh*

: bZY YV fjZ ]VXZbdh aV igVch X c V aV chigjXX c Zc eZghdcV Zc VWg a YZ .,.-( edYZbdh ZkVajVg bZ dg aV XVci YVY YZ exgY YV YZ VegZcY oV Z YZ adh
Vajbcdh Xdbd gZhjaiVYd YZ aV eVcYZb V YZ HOB )-5* dc jc Zc[dfjZ bjai [VXxi Xd( ji a oVgZbdh cjZhigd Vcwa h h YZ YVidh eVgV ZkVajVg aV edh X c
VXVYxb XV YZ cjZhigdh ZhijY VciZh n aV eVgi X eVX c Xdci cjV YZ aVh eVgiZh ciZgZhVYVh eVgV YZiZgb cVg aVh wgZVh Zc aVh fjZ adh ZhijY VciZh cZXZh iVc
bwh Vednd* AZbdh gZ[aZ VYd ZhiVh Xdch YZgVX dcZh Zc adh gZhjaiVYdh YZhZVYdh YZ cjZhigV FZiV E :I  -* IVgV ad gVg ZhiVh bZiVh VXVYxb XVh(
V gZ VgZbdh eZghdcVa VY X dcVa( Xdbd Vh hiZciZh YZ chigjXX c( eVgV VednVg Va eZghdcVa YjgVciZ aV chigjXX c Zc eZghdcV n Wg cYVg V bwh
ZhijY VciZh ViZcX c cY k YjVa oVYV* GjZhigV ZhXjZaV iVbW xc ]V YZhVggdaaVYd XZcigdh iZXcda Xdh( Zc adh fjZ adh ZhijY VciZh fjZ i ZcZc Y [ XjaiVYZh
eVgV Vh hi g V XaVhZh YjgVciZ Za VegZcY oV Z V Y hiVcX V ejZYZc g V jc wgZV hZ jgV n hjeZgk hVYV Zc Za XVbejh YZ aV ZhXjZaV eVgV Vh hi g V XaVhZh YZ
bVcZgV k gijVa* hiZ [dgbVid eZgb iZ fjZ adh ZhijY VciZh( Xdbd adh ZhijY VciZh Xdc cZXZh YVYZh c XVh( gZX WVc Vednd ixXc Xd cbZY Vid n h Vc
eVgi X eVcYd Zc jc [dgbVid k gijVa* :YZbwh( ZciZcYZbdh fjZ aV eVcYZb V ]V ZmVXZgWVYd Za igVjbV n aVh cZXZh YVYZh YZ hVajY bZciVa n YZ hVajY YZ
adh ZhijY VciZh YZWZc hZg ViZcY YVh eVgV Xdci cjVg VXZaZgVcYd hj egd gZhd VXVYxb Xd* ZW Yd V Zhid( cjZhigd eZghdcVa ZhXdaVg gZX W gw XVeVX iVX c
VY X dcVa hdWgZ Za VegZcY oV Z hdX dZbdX dcVa n aV hVajY bZciVa* EVh [Vb a Vh gZX W gwc jcV bVndg XVeVX iVX c hdWgZ X bd VWdgYVg n VednVg aVh
cZXZh YVYZh YZ hVajY bZciVa YZ hjh ZhijY VciZh* MVbW xc ]Zbdh Vbea VYd cjZhigdh hZgk X dh YZ VhZhdgVb Zcid Zm hiZciZh eVgV VjbZciVg cjZhigV
XVeVX YVY* hiVh ZhigViZ Vh eZgb i gwc V cjZhigd Zfj ed Wg cYVg chigjXX c egZhZcX Va Z[ZXi kV n b i Vg aV exgY YV YZ VegZcY oV Z YZ adh Vajbcdh*

NcV YZhXg eX c YZ XjVafj Zg Y [ZgZcX V hjhiVcX Va ZcigZ aV YZhXg eX c YZ aVh VXX dcZh d hZgk X dh YZci [ XVYdh Xdbd Xdcig WjnZciZh eVgV Xjbea g Xdc Za
gZfj h id YZ hZgk X dh VjbZciVYdh d bZ dgVYdh n aVh VXX dcZh d hZgk X dh beaZbZciVYdh eVgV Xjbea g Xdc adh gZfj h idh YZ hZgk X dh VjbZciVYdh d
bZ dgVYdh*
Gd ]jWd Y [ZgZcX Vh hjhiVcX VaZh ZcigZ aVh VXX dcZh n adh hZgk X dh eaVc [ XVYdh n gZVaZh fjZ Xdcig WjnVc V cXgZbZciVg d bZ dgVg adh hZgk X dh* LZ ] X Zgdc
V jhiZh bZcdgZh V bZY YV fjZ Za VegZcY oV Z V Y hiVcX V Xdci cj Zc Za hZbZhigZ YZ eg bVkZgV YZa Vzd ZhXdaVg .,.,).-* A X bdh bdY [ XVX dcZh V cjZhigVh
chiVaVX dcZh Zc egZk h c YZ jc gZ gZhd Va VegZcY oV Z Zc eZghdcV( n ZhiVh VXijVa oVX dcZh Zhiwc Y g YVh eg cX eVabZciZ ]VX V n
Z[ XVo eVgV hVi h[VXZg aVh cZXZh YVYZh YZ adh Vajbcdh cd Yjea XVYdh( fjZ hZ ]Vc k hid V[ZXiVYdh YZ bVcZgV YZhegdedgX dcVYV edg ZhiV eVcYZb V*

:XijVa oVX c VcjVa eVgV Za YZhVggdaad YZa eaVc YZ gZcY X c YZ XjZciVh n Xdcigda adXVa
.,.-).. DBII :YZaVciZ IgZeVgVidgn :XVYZbn
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NcV YZhXg eX c YZ X bd Za Vcwa h h n aV gZ[aZm c hdWgZ adh gZhjaiVYdh YZ adh ZhijY VciZh Zc Za E :I .,-5)., n Za IaVc YZ dci cj YVY YZa
:egZcY oV Z n :h hiZcX V .,.,).- ]Vc c[dgbVYd Za YZhVggdaad YZa E :I .-).. V ./).0*
dci cjVbdh XdchigjnZcYd hdWgZ cjZhigdh VegZcY oV Zh YZ XVYV Vzd VciZg dg* Edh gZhjaiVYdh YZ adh ZhijY VciZh YZ .,-5).,., c[ajnZgdc Zc cjZhigd Zc[dfjZ YjgVciZ Za Vzd ZhXdaVg .,.,).-( n adh gZhjaiVYdh YZ .,.,).- c[ajnZgdc Zc

cjZhigd YZhVggdaad YZa E :I .,.-).,.0* dbd hZ bZcX dc ( Xdci cjVbdh bVciZc ZcYd jcV a hiV XdcX hV eZgd XdbeaZiV YZ bZiVh eVgV cjZhigd E :I .,.-).,.0* ZhYZ Za c X d YZa Vzd ZhXdaVg ]VhiV VWg a YZ .,.-( ]Zbdh VYVeiVYd

bjX]dh YZ cjZhigdh egd gVbVh Va bZY d YZ ZYjXVX c V Y hiVcX V* :a ]VXZgad( ]Zbdh Vbea VYd aV XVeVX YVY YZ Zhidh egd gVbVh( ]VX xcYdadh bwh ciZ gVaZh* AZbdh VYVeiVYd cjZhigVh VXX dcZh n hZgk X dh YZa E :I .,.- eVgV cXaj g

Zhidh ZaZbZcidh Vbea VYdh* Idg Z Zbead( V]dgV iZcZbdh jcV Y kZgh YVY YZ [dgbVidh YZ gZjc dcZh eVgV ckdajXgVg V aVh eVgiZh ciZgZhVYVh( n ]Zbdh XgZVYd cjZhigd egd gVbV YZ hVajY bZciVa eVgV VWdgYVg Za W ZcZhiVg hdX Va n

ZbdX dcVa YZ adh ZhijY VciZh iVcid Zc eZghdcV Xdbd k gijVabZciZ* ZcigZ digdh* GjZhigV ZhXjZaV ]V k hid aV Z[ XVX V YZ Zhidh egd gVbVh n VYVeiVX dcZh( n eaVcZVbdh cXdgedgVg XdbedcZciZh YZ Zaadh YjgVciZ cjZhigd bdYZad ]yWg Yd n

aVh [VhZh YZ chigjXX c Zc eZghdcV* :jcfjZ cd gZ gZhVgZbdh V aV chigjXX c Zc eZghdcV ]VhiV VWg a YZ .,.-( cjZhigd E :I .,.-).,.0 cXajnZ ZaZbZcidh YZ cjZhigd egdXZhd YZ eaVc [ XVX c YZ chigjXX c Zc eZghdcV* Idg Z Zbead(

eVgV VgVci oVg fjZ cjZhigVh chiVaVX dcZh hZVc [yh XVbZciZ hZ jgVh eVgV adh ZhijY VciZh( V]dgV ]Zbdh cXdgedgVYd bZY YVh egZkZci kVh gZaVX dcVYVh Xdc HOB )-5* dci cjVbdh dei b oVcYd adh egd gVbVh YZ cjZhigV ZhXjZaV n

YZhVggdaaVcYd cjZhigd E :I eVgV fjZ ejZYV cjZhigd E :I .,.-).,.0 cXajnZ ZaZbZcidh YZ cjZhigd egdXZhd YZ eaVc [ XVX c YZ chigjXX c Zc eZghdcV* Idg Z Zbead( eVgV VgVci oVg fjZ cjZhigVh chiVaVX dcZh hZVc [yh XVbZciZ

hZ jgVh eVgV adh ZhijY VciZh( V]dgV ]Zbdh cXdgedgVYd bZY YVh egZkZci kVh gZaVX dcVYVh Xdc HOB )-5* dci cjVbdh dei b oVcYd adh egd gVbVh YZ cjZhigV ZhXjZaV n YZhVggdaaVcYd cjZhigd E :I eVgV fjZ ejZYV cjZhigd E :I

.,.-).,.0 cXajnZ ZaZbZcidh YZ cjZhigd egdXZhd YZ eaVc [ XVX c YZ chigjXX c Zc eZghdcV* Idg Z Zbead( eVgV VgVci oVg fjZ cjZhigVh chiVaVX dcZh hZVc [yh XVbZciZ hZ jgVh eVgV adh ZhijY VciZh( V]dgV ]Zbdh cXdgedgVYd bZY YVh

egZkZci kVh gZaVX dcVYVh Xdc HOB )-5* dci cjVbdh dei b oVcYd adh egd gVbVh YZ cjZhigV ZhXjZaV n YZhVggdaaVcYd cjZhigd E :I eVgV fjZ ejZYV

hZ j g ji a owcYdhZ cYZeZcY ZciZbZciZ YZ h deZgVbdh Zc jc [dgbVid YZ VegZcY oV Z V Y hiVcX V( Zc eZghdcV d ]yWg Yd*

:XijVa oVX c VcjVa eVgV Za YZhVggdaad YZa eaVc YZ gZcY X c YZ XjZciVh n Xdcigda adXVa
.,.-).. DBII :YZaVciZ IgZeVgVidgn :XVYZbn
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<T [ PUTL 0 <T U [ PgT
EV IaVci aaV YZ :XijVa oVX c :cjVa eVgV Za IaVc YZ KZhedchVW a YVY n dcigda EdXVa $E :I% .,-5)., n aV :XijVa oVX c :cjVa eVgV Za IaVc YZ
dci cj YVY YZa :egZcY oV Z n :h hiZcX V .,.,).- YZWZc XdbeaZiVghZ Xdbd eVgiZ YZa YZhVggdaad YZa E :I .,.-)..* c adh Vzdh h j ZciZh( aV
:XijVa oVX c :cjVa hZ XdbeaZiVgw ji a oVcYd aV eaVci aaV E :I n aVh iVWaVh YZ Vhidh VYdeiVYVh edg aV CjciV YZ YjXVX c YZa hiVYd*

L i ZcZ egZ jciVh VY X dcVaZh d Vh hiZcX V ixXc XV gZaVX dcVYV Xdc aV [ cVa oVX c YZ aV eaVci aaV E :I( XdbjcyfjZhZ Xdc Za H adXVa d Xdc aV H[ X cV YZ
hdedgiZ YZ h hiZbVh YZ V ZcX Vh adXVaZh YZa ZeVgiVbZcid YZ YjXVX c YZ Va [dgc V $ % edg iZax[dcd Va 5-2)/-5),4,5 d edg XdggZd ZaZXig c Xd V
aX[[9XYZ*XV* dk*

<T [ PUTL 0 4 [HRP H PgT HT[HR H H LR HfU LR RHT L L UT HIPRP H UT UR RU HR ) / ) )

4 [HRP H PgT HT[HR
EVh bZiVh eaVc [ XVYVh( aVh eg dg YVYZh ZhiViVaZh n + d adXVaZh( adh gZhjaiVYdh ZheZgVYdh( aVh VXX dcZh + hZgk X dh n adh Vhidh egZhjejZhiVYdh YZWZc
Xde VghZ a iZgVabZciZ YZa IaVc YZ KZhedchVW a YVY n dcigda EdXVa $E :I% VegdWVYd eVgV .,-5).,* LZ ejZYZc XdggZ g ZggdgZh i ed gw[ Xdh bZcdgZh*
jea fjZ aVh iVWaVh YZ FZiV( KZhjaiVYdh bZchjgVWaZh VcjVaZh( :XX dcZh + LZgk X dh n :cwa h h hZ c hZV cZXZhVg d*

KZhjaiVYdh bZchjgVWaZh VcjVaZh

IVgV XVYV bZiV Zc .,-5).,( YZci [ fjZ n gZk hZ adh gZhjaiVYdh bZY WaZh gZVaZh Zc XdbeVgVX c Xdc adh gZhjaiVYdh bZY WaZh VcjVaZh ZheZgVYdh
YZci [ XVYdh Zc .,-5)., eVgV aV bZiV* L jc gZhjaiVYd bZY WaZ gZVa cd Zhiw Y hedc WaZ YZW Yd Va beVXid YZ HOB )-5( egdedgX dcZ jcV WgZkZ
Zmea XVX c YZ edg fjx Za gZhjaiVYd bZY WaZ gZVa cd Zhiw Y hedc WaZ* L hZ ji a o jcV bxig XV VaiZgcVi kV eVgV bZY g Za egd gZhd ]VX V Za dW Zi kd(
ZheZX [ fjZ aV bxig XV ji a oVYV n Za gZhjaiVYd bZY WaZ gZVa eVgV ZhV bxig XV*

:XX dcZh + LZgk X dh

BYZci [ fjZ aVh :XX dcZh + LZgk X dh eaVc [ XVYdh( adh Vhidh egZhjejZhiVYdh eVgV beaZbZciVg ZhiVh VXX dcZh ]VX V Za ad gd YZ aV bZiV YZhXg iV n adh
Vhidh gZVaZh eVgV beaZbZciVg aVh VXX dcZh + hZgk X dh*

:cwa h h YZ dW Zi kdh

Ni a oVcYd adh YVidh ZhiViVaZh n adXVaZh Y hedc WaZh n aVh VedgiVX dcZh YZ adh eVYgZh( ZhijY VciZh( bVZhigdh n digVh eVgiZh ciZgZhVYVh( gZhedcYV V aVh cY XVX dcZh hZ c aVh
chigjXX dcZh*

p L adh [dcYdh egZhjejZhiVYdh eVgV :XX dcZh + LZgk X dh fjZ cd hZ beaZbZciVgdc hZ VhiVgdc Zc digVh VXX dcZh n hZgk X dh ]VhiV Za [ cVa YZa Vzd ZhXdaVg( YZhXg WV
X bd hZ jhVgdc adh [dcYdh eVgV VednVg V adh ZhijY VciZh( cXaj Ydh adh ZhijY VciZh YZ WV dh c gZhdh( ZhijY VciZh YZ c axh d kZcZh YZ Xg VcoV iZbedgVa(
[Vb a Vh ( egd[ZhdgZh n eZghdcVa* hiV YZhXg eX c ejZYZ cXaj g jcV YZhXg eX c YZ aVh VXX dcZh + hZgk X dh beaZbZciVYdh eVgV b i Vg Za beVXid YZ HOB )-5
fjZ cd [dgbVWVc eVgiZ YZa E :I .,-5).,*

:XijVa oVX c VcjVa eVgV Za YZhVggdaad YZa eaVc YZ gZcY X c YZ XjZciVh n Xdcigda adXVa
.,.-).. DBII :YZaVciZ IgZeVgVidgn :XVYZbn
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p ZhXg WV adh xm idh n YZhV[ydh ZcZgVaZh Zc aV beaZbZciVX c YZ aVh VXX dcZh + hZgk X dh* dbd eVgiZ YZ aV YZhXg eX c( ZheZX [ fjZ
fjx VXX dcZh + hZgk X dh cd hZ beaZbZciVgdc YZW Yd Va beVXid YZ HOB )-5( hZ c XdggZhedcYV* c aV bZY YV YZ ad edh WaZ( hZ
Vc bV V aVh E : V cXaj g jcV YZhXg eX c YZ aV Z[ XVX V ZcZgVa YZ aVh VXX dcZh + hZgk X dh eVgV ad gVg aV bZiV*

<T [ PUTL 0 4 [HRP H PgT HT[HR LR ARHT L H P LT PH UT PT[P H LR H LT P H L
) )

4 [HRP H PgT HT[HR
EVh YZhXg eX dcZh YZ aVh VXX dcZh n adh Vhidh egZhjejZhiVYdh YZWZc Xde VghZ a iZgVabZciZ YZa IaVc YZ dci cj YVY n :h hiZcX V YZa :egZcY oV Z .,.,).-* LZ
ejZYZc XdggZ g ZggdgZh i ed gw[ Xdh bZcdgZh*

4 PUTL LRH PUTH H UT RH UML H L PT [ PgT LT L UTH
p c aV iVWaV( YZci [ fjZ aVh VXX dcZh eaVc [ XVYVh n adh Vhidh egZhjejZhiVYdh eVgV beaZbZciVg VXX dcZh gZaVX dcVYVh Xdc aV chigjXX c Zc eZghdcV n adh

Vhidh gZVaZh Zhi bVYdh eVgV beaZbZciVg aVh VXX dcZh* : gZ jZ [ aVh VY X dcVaZh V aV iVWaV hZ c hZV cZXZhVg d*

p ZhXg WV XjVafj Zg Y [ZgZcX V hjhiVcX Va ZcigZ aVh VXX dcZh eaVc [ XVYVh n + d adh Vhidh egZhjejZhiVYdh eVgV aV chigjXX c Zc eZghdcV n
ad fjZ hZ beaZbZci n + d Vhi Zc aVh VXX dcZh( hZ c XdggZhedcYV*

:cwa h h YZ d[ZgiVh YZ chigjXX c Zc eZghdcV

p Ni a oVcYd YVidh ZhiViVaZh n + d adXVaZh Y hedc WaZh n XdbZciVg dh YZ aVh eVgiZh ciZgZhVYVh( cXaj Ydh eVYgZh( ZhijY VciZh( bVZhigdh n eZghdcVa(
YZhXg WV adh xm idh n YZhV[ydh ZmeZg bZciVYdh Zc aV beaZbZciVX c YZ aV chigjXX c Zc eZghdcV Zc Za Vzd ZhXdaVg .,.,).-( hZ c XdggZhedcYV*
L cd hZ egdedgX dc chigjXX c Zc eZghdcV V c c c ZhijY VciZ Zc .,.,).-( cYyfjZad*

4 PUTL LRH PUTH H UT LR UN HSH L L [ H PgT H P HT PH
p c aV iVWaV( YZci [ fjZ aVh VXX dcZh eaVc [ XVYVh n adh Vhidh egZhjejZhiVYdh eVgV beaZbZciVg VXX dcZh gZaVX dcVYVh Xdc Za egd gVbV YZ ZYjXVX c

V Y hiVcX V n adh Vhidh gZVaZh Zhi bVYdh eVgV beaZbZciVg aVh VXX dcZh* : gZ jZ [ aVh VY X dcVaZh V aV iVWaV hZ c hZV cZXZhVg d*

p ZhXg WV XjVafj Zg Y [ZgZcX V hjhiVcX Va ZcigZ aVh VXX dcZh eaVc [ XVYVh n + d adh Vhidh egZhjejZhiVYdh eVgV Za egd gVbV YZ ZYjXVX c V
Y hiVcX V n ad fjZ hZ beaZbZci n + d Vhi Zc aVh VXX dcZh( hZ c XdggZhedcYV*

:cwa h h YZa egd gVbV YZ ZYjXVX c V Y hiVcX V

p Ni a oVcYd YVidh ZhiViVaZh n + d adXVaZh Y hedc WaZh n XdbZciVg dh YZ aVh eVgiZh ciZgZhVYVh( cXaj Ydh eVYgZh( ZhijY VciZh( bVZhigdh n eZghdcVa( YZhXg WV
adh xm idh n YZhV[ydh ZmeZg bZciVYdh Zc aV beaZbZciVX c YZa VegZcY oV Z V Y hiVcX V Zc Za Vzd ZhXdaVg .,.,).- Zc XVYV jcd YZ adh h j ZciZh
wgZVh( hZ c XdggZhedcYV6

d dci cj YVY YZ aV chigjXX c(

d :XXZhd V Y hedh i kdh n XdcZXi k YVY(
:XijVa oVX c VcjVa eVgV Za YZhVggdaad YZa eaVc YZ gZcY X c YZ XjZciVh n Xdcigda adXVa
.,.-).. DBII :YZaVciZ IgZeVgVidgn :XVYZbn

Iw cV /5 YZ 03



d IVgi X eVX c n egd gZhd YZ adh Vajbcdh(

d ZhVggdaad egd[Zh dcVa YZ VegZcY oV Z V Y hiVcX V(

d ?jcX dcZh n gZhedchVW a YVYZh YZa eZghdcVa( n

d :edndh eVgV Vajbcdh Xdc cZXZh YVYZh c XVh( cXaj Ydh ZhijY VciZh YZ c axh( Vajbcdh Xdc cZXZh YVYZh ZmXZeX dcVaZh ViZcY Ydh Zc idYd Za
dci cj YVY YZ XdadXVX dcZh( Vajbcdh Zc ]d VgZh YZ VXd YV n Vajbcdh fjZ ZmeZg bZciVc aV [VaiV YZ k k ZcYV*

c aV bZY YV YZ ad edh WaZ( hZ Vc bV V aVh E : V cXaj g jc Vcwa h h YZ aV Z[ XVX V YZa egd gVbV YZ VegZcY oV Z V Y hiVcX V ]VhiV aV [ZX]V*
L cd hZ egdedgX dc ZYjXVX c V Y hiVcX V V c c c ZhijY VciZ Zc .,.,).-( cYyfjZad*

4 PUTL LRH PUTH H UT RH d P H L H LT P H L L RU HR[STU

p c aV iVWaV( YZci [ fjZ aVh VXX dcZh eaVc [ XVYVh n adh Vhidh egZhjejZhiVYdh eVgV beaZbZciVg VXX dcZh gZaVX dcVYVh Xdc Za igViVb Zcid YZ aV exgY YV YZ VegZcY oV Z YZ
adh Vajbcdh n adh Vhidh gZVaZh Zhi bVYdh eVgV beaZbZciVg aVh VXX dcZh* : gZ jZ [ aVh VY X dcVaZh V aV iVWaV hZ c hZV cZXZhVg d*

p ZhXg WV XjVafj Zg Y [ZgZcX V hjhiVcX Va ZcigZ aVh VXX dcZh eaVc [ XVYVh n + d adh Vhidh egZhjejZhiVYdh eVgV VWdgYVg aV exgY YV YZ VegZcY oV Z YZ adh
Vajbcdh n ad fjZ hZ beaZbZci n + d Vhi Zc aVh VXX dcZh( hZ c XdggZhedcYV*

:cwa h h YZ aV exgY YV YZ VegZcY oV Z YZ adh Vajbcdh

p Ni a oVcYd YVidh ZhiViVaZh n + d adXVaZh Y hedc WaZh n XdbZciVg dh YZ aVh eVgiZh ciZgZhVYVh( cXaj Ydh eVYgZh( ZhijY VciZh( bVZhigdh n eZghdcVa( YZhXg WV adh
xm idh n YZhV[ydh ZmeZg bZciVYdh Va VWdgYVg aV IxgY YV YZ VegZcY oV Z YZ adh Vajbcdh Zc Za Vzd ZhXdaVg .,.,).-( hZ c XdggZhedcYV* c aV bZY YV YZ ad edh WaZ(
cXaj g jc Vcwa h h YZ aV Z[ XVX V YZ adh Zh[jZgodh eVgV VWdgYVg aV exgY YV YZ VegZcY oV Z YZ adh Vajbcdh( cXajhd eVgV adh Vajbcdh fjZ Zhiwc VegZcY ZcYd c axh7
YZ WV dh c gZhdh7 jkZcijY YZ Xg VcoV7 Vajbcdh Xdc cZXZh YVYZh ZmXZeX dcVaZh7 n Vajbcdh fjZ hZ ZcXjZcigVc h c ]d Vg( hZ c XdggZhedcYV*

4TcRP P L HR[ SLT HR IPLTL H U PHR LSU PUTHR
p Ni a oVcYd YVidh ZhiViVaZh n + d adXVaZh Y hedc WaZh n XdbZciVg dh YZ aVh eVgiZh ciZgZhVYVh( cXaj Ydh eVYgZh( ZhijY VciZh( bVZhigdh n eZghdcVa(

YZhXg WV adh xm idh n YZhV[ydh ZmeZg bZciVYdh Va bdc idgZVg n VednVg aV hVajY bZciVa n Za W ZcZhiVg hdX Va n ZbdX dcVa YZ adh Vajbcdh n Za
eZghdcVa YjgVciZ Za .,.,) .- Vzd ZhXdaVg( hZ c XdggZhedcYV*

4TcRP P L RH H P P H PgT LR HR HT L L RU HR[STU RH MHSPRPH
p Ni a oVcYd YVidh ZhiViVaZh n + d adXVaZh Y hedc WaZh n XdbZciVg dh YZ aVh eVgiZh ciZgZhVYVh( cXaj Ydh eVYgZh( ZhijY VciZh( bVZhigdh n eZghdcVa( YZhXg WV

adh xm idh n YZhV[ydh gZaVX dcVYdh Xdc aV eVgi X eVX c n Za VaXVcXZ YZ adh Vajbcdh YjgVciZ Za Vzd ZhXdaVg .,.,).-( cXaj YV aV beaZbZciVX c YZ
ZhigViZ Vh YZ eVgi X eVX c edg c kZaZh eVgV adh Vajbcdh fjZ VjhZciZ YZa VegZcY oV Z V Y hiVcX V n adh Zh[jZgodh YZ aV E : eVgV aaZ Vg V adh Vajbcdh n
hjh eVYgZh d ijidgZh XjVcYd adh Vajbcdh cd ZhiVWVc Xjbea ZcYd Xdc adh gZfj h idh YZ ZYjXVX c dWa Vidg V d eVgi X eVcYd Zc
chigjXX c( hZ c XdggZhedcYV*

4TcRP P L RH T[ P PgT L URH

:XijVa oVX c VcjVa eVgV Za YZhVggdaad YZa eaVc YZ gZcY X c YZ XjZciVh n Xdcigda adXVa
.,.-).. DBII :YZaVciZ IgZeVgVidgn :XVYZbn

Iw cV 0, YZ 03



p Ni a oVcYd YVidh ZhiViVaZh n + d adXVaZh Y hedc WaZh n XdbZciVg dh YZ aVh eVgiZh ciZgZhVYVh( cXaj Ydh eVYgZh( ZhijY VciZh( bVZhigdh n eZghdcVa( YZhXg WV
adh xm idh n YZhV[ydh ZmeZg bZciVYdh Va egdedgX dcVg Xdb YVh cjig X dcVabZciZ VYZXjVYVh eVgV idYdh adh Vajbcdh YjgVciZ Za Vzd ZhXdaVg .,.,).-( nV
hZV fjZ eVgi X eZc Zc eZghdcV* chigjXX c d VegZcY oV Z V Y hiVcX V( hZ c XdggZhedcYV*

4TcRP P L H PUTL H P PUTHRL H H PS RLSLT H LR RHT L UT PT[P H LR H LT P H L
p c aV iVWaV( YZci [ fjZ aV hZXX c( aVh VXX dcZh eaVc [ XVYVh n adh Vhidh egZhjejZhiVYdh eVgV aVh VXX dcZh VY X dcVaZh n adh Vhidh gZVaZh Zhi bVYdh eVgV

beaZbZciVg aVh VXX dcZh( hZ c XdggZhedcYV* : gZ jZ [ aVh VY X dcVaZh V aV iVWaV hZ c hZV cZXZhVg d*

p ZhXg WV XjVafj Zg Y [ZgZcX V hjhiVcX Va ZcigZ aVh VXX dcZh eaVc [ XVYVh n + d adh Vhidh egZhjejZhiVYdh eVgV aVh VXX dcZh VY X dcVaZh eVgV
beaZbZciVg Za eaVc YZ Xdci cj YVY YZa VegZcY oV Z n ad fjZ hZ beaZbZci n + d Vhi Zc aVh VXX dcZh( hZ c XdggZhedcYV*

4TcRP P NLTL HR LR RHT L H P LT PH UT PT[P H LR H LT P H L ) )
EVh cY XVX dcZh YZa :cwa h h ZcZgVa YZWZc gZhedcYZghZ hdad jcV kZo( YZhejxh YZ jc Vcwa h h YZa IaVc YZ Vh hiZcX V n Xdci cj YVY YZa VegZcY oV Z*

p IgdedgX dcZ jcV Zmea XVX c YZ X bd aVh aZXX dcZh VegZcY YVh YZ aV beaZbZciVX c YZ egd gVbVh YZ VegZcY oV Z Zc eZghdcV n V Y hiVcX V Zc
.,.,).- ]Vc c[dgbVYd Za YZhVggdaad YZ bZiVh n VXX dcZh Zc Za E :I .,.-).0*

d dbd eVgiZ YZ ZhiZ Vcwa h h( hZ Va ZciV V aVh E : V Xdch YZgVg X bd hj gZhejZhiV Zc Xjghd V aV eVcYZb V YZ HOB )-5 ]V
c[dgb Za YZhVggdaad YZ bZiVh n VXX dcZh Zc Za E :I .,.- .0( iVaZh Xdbd Xdch YZgVX dcZh YZ hVajY n hZ jg YVY( VegZcY oV Z V Y hiVcX V(
bdc idgZd n Vednd V aV hVajY bZciVa n Za W ZcZhiVg hdX dZbdX dcVa n aV eVgi X eVX c YZ adh Vajbcdh n aVh [Vb a Vh*

p IgdedgX dcVg jcV Zmea XVX c YZ X bd hZ h jZ ZkVajVcYd n VWdgYVcYd aV exgY YV YZ VegZcY oV Z YZ adh Vajbcdh Zc Za E :I .,.-).0( ZheZX VabZciZ eVgV adh
Vajbcdh Xdc cZXZh YVYZh c XVh $ cXaj Ydh adh Vajbcdh YZ WV dh c gZhdh( adh ZhijY VciZh YZ c axh( adh Vajbcdh Xdc Y hXVeVX YVYZh ViZcY Ydh Zc idYd Za
Xdci cjd YZ XdadXVX dcZh( adh Vajbcdh Zc Xj YVYd n Vajbcdh fjZ hZ ZcXjZcigVc h c ]d Vg%*

p ZhXg WV XjVafj Zg Y [ZgZcX V hjhiVcX Va ZcigZ aVh VXX dcZh n + d hZgk X dh YZci [ XVYdh Xdbd Xdcig WjnZciZh Va Xjbea b Zcid YZa gZfj h id YZ hZgk X dh
cXgZbZciVYdh d bZ dgVYdh( YZ Xdc[dgb YVY Xdc Y d YZ KZ jaVX dcZh YZ Va [dgc V( Myijad 1 $1 K% LZXX c -1052( n aVh VXX dcZh n + d hZgk X dh fjZ
aV E : beaZbZci eVgV Xjbea g Xdc Za gZfj h id YZ hZgk X dh VjbZciVYdh d bZ dgVYdh* L aV E : ]V egdedgX dcVYd jcV YZhXg eX c YZ aVh Y [ZgZcX Vh
hjhiVcX VaZh Zc aVh VXX dcZh n + d hZgk X dh YZci [ XVYdh Xdbd Xdcig WjnZciZh Va Xjbea b Zcid YZa gZfj h id YZ hZgk X dh bZ dgVYdh d VjbZciVYdh
YZcigd YZ aVh hZXX dcZh BchigjXX c Zc eZghdcV( Igd gVbV YZ VegZcY oV Z V Y hiVcX V( IxgY YV YZ VegZcY oV Z d :XX dcZh VY X dcVaZh YZ aV :XijVa oVX c
VcjVa Gd hZ gZfj ZgZ fjZ E : cXajnV ZhVh YZhXg eX dcZh Xdbd eVgiZ YZ ZhiV YZhXg eX c*

4TcRP P NLTL HR LR 4A ) / ) LR ARHT L H P LT PH UT PT[P H LR
H LT P H L ) )
EV egZ jciV YZa :cwa h h ZcZgVa YZWZ gZhedcYZghZ hdad jcV kZo( ajZ d YZa Vcwa h h iVcid YZa E :I .,-5)., Xdbd YZa IaVc YZ Vh hiZcX V n
Xdci cj YVY YZa VegZcY oV Z .,.,).-*

p ZhXg WV X bd Za Vcwa h h n aV gZ[aZm c hZ gZaVX dcVgdc Xdc adh gZhjaiVYdh YZ adh ZhijY VciZh Zc Za E :I .,-5)., n aV dci cj YVY YZa VegZcY oV Z n
a IaVc YZ :h hiZcX V ]V c[dgbVYd Za YZhVggdaad YZa E :I YZa .-).. Va ./).0( hZ c XdggZhedcYV*

:XijVa oVX c VcjVa eVgV Za YZhVggdaad YZa eaVc YZ gZcY X c YZ XjZciVh n Xdcigda adXVa
.,.-).. DBII :YZaVciZ IgZeVgVidgn :XVYZbn

Iw cV 0- YZ 03



ZeVgiVbZcid YZ YjXVX c YZ Va [dgc V(
ZcZgd YZ .,.-

:XijVa oVX c VcjVa eVgV Za YZhVggdaad YZa eaVc YZ gZcY X c YZ XjZciVh n Xdcigda adXVa
.,.-).. DBII :YZaVciZ IgZeVgVidgn :XVYZbn

Iw cV 0. YZ 03



)2A 09 02 0 09 0 0 49 0 349 90 34 4 01 9 303 2 A 9 9 209 (
4 4 34 0 A

0 A A A094 4 A4 34 0 2 02
(

)2A 09 02 0 09
- 4 4 A03

(
4 A4 34 0 2 0 4 A )2A 09 02 0 09

409
7 8 8 B B8B: 8: B

08
6 D A B 8 : B: B 8: B

$$
* $ , $$
*$ $$

, - $$
- $$

$$- $ $$

 7 8 98 8 B A B 8 B 8 :: B A 8 8: 8 K8: B 8B 8

: 8 K8: B 8B 8 D8 8 8 D 8B B : B : B 8 : B :8
$ 3255 8B 5 D8 8 :8 A

5 B8



0 A A A094 A 34 1 4A
(

)2A 09 02 0 09
- 4 4 A03

(
)2A 09 02 0 09

409
/ 34 1 4A

7 D 8 $$
*$ $$

* , - $$
$ $$

** -* $$
- ,- $$
$ $$
-* - $$
$,* $$
$ $$

, - $$
$ $$

* $ $$
- *, $$
- $ - $$

-, $* $$
, $$
$ $ - $$
,, $$
$ $$

$$$ ---. 68 8 D B8 : :8
$$$ ---. 68 8 9 B :
$$$ ---. 68 8 D B8 : 8 :8

$$$ ---. 0 B : D8 8 AD 8

$$$ ---. 4 9 A B
$$$ ---. 6 I : 8 D 8 I *$$$ *---.

1 A9 :8D 8

 7 8 98 8 B A B 8 B 8 :: B A 8 8: 8 K8: B 8B 8

: 8 K8: B 8B 8 D8 8 8 D 8B B : B : B 8 : B :8
$ 3255 8B 5 D8 8 :8 A

5 B8



0 A A A094 A 34 1 4A 4 A4 34 0 2 02
(

)2A 09 02 0 09
- 4 4 A03

(
)2A 09 02 0 09

409
/ 34 1 4A

7 D 8

4 A4 34 0 2 0 4 A

7 8 8 B B8B: 8: B

08 D A B 8 8

: B: B 8: B

08 D A B 8 8

: B: B 8: B

08 D A B 8 8

: B: B 8: B

08 D A B 8 8

: B: B 8: B

08 D A B 8 8

: B: B 8: B

08 D A B 8 8

: B: B 8: B

$$
*$ $$
, $$

$ $$
$ $$
$ $$

$$
, * $$

* $- $$
, ,$ $$

*, $$
* - $$
- , $$

, - $$
$ $$
$ $$

* $ $$
-$- -** $$
* $ $$

* $$
$ , $$
$ - $$

- $$
, $$
,,- $$

*- $$

$$$ ---. 68 8 D B8 : :8
$$$ ---. 68 8 D B8 : :8
$$$ ---. 68 8 9 B :
$$$ ---. 68 8 9 B : $$$ ---.

68 8 D B8 : 8 :8 $$$ ---.
68 8 D B8 : 8 :8 $$$ ---.
0 B : AD 8
$$$ ---. 0 B : D8 8 AD 8

$$$ ---. 4 9 A B

$$$ ---. 4 9 A B

$$$ ---. 6 I : 8
D 8 I
$$$ ---. 6 I : 8
D 8 I

6 D A B 8 : B: B 8: B $$

$,* $$

$$

,, $$*$$$ *---. 1 A9 :8D 8 08

 7 8 98 8 B A B 8 B 8 :: B A 8 8: 8 K8: B 8B 8

: 8 K8: B 8B 8 D8 8 8 D 8B B : B : B 8 : B :8
$ 3255 8B 5 D8 8 :8 A

5 B8



0 A A A094 1 4A
(

)2A 09 02 0 09
- 4 4 A03

(
)2A 09 02 0 09

409
1 4A

1 4A

1 4A

1 4A

1 4A

$$ *$ $$
*- $$

*, $$
* $ , $$

* - * $$
, $$

-,, $$
$ $$

 7 8 98 8 B A B 8 B 8 :: B A 8 8: 8 K8: B 8B 8

: 8 K8: B 8B 8 D8 8 8 D 8B B : B : B 8 : B :8
$ 3255 8B 5 D8 8 :8 A

5 B8 *



)2A 09 02 0 09 349 -90 34 0 A4 2 0 2 A 303 349 0 4 3 0 4
4 4 34 0 A

0 A A A094 4 A0 0 0

4 4 A034 A0 - 0 0

4 A0 34 A 22 4 4 0 - 0 0 34

0 4 3 0 4 0 3 A0 2 0 -G 3 30 34 0 4 3 0 4

34 9 09

)22 4 03 2 094 4 A 349 90

/ 3 9 0 A 4 49 90 34 0 A4 2 0 2 A 303 349 0 4 3 0 4

409

- $

** * $

, $$

** $$ -

-*

-

- -

,- *

*, *

0 A 4 A0 0 0 2 A 1 09 0 4 A 4 0 34 9 4 A  

4 A0 - 0 0

4 A0 34 A 22 4 4 0 - 0 0 34

0 4 3 0 4 0 3 A0 2 0 -G 3 30 34 0 4 3 0 4

34 9 09

)22 4 03 2 094 4 A 349 90

/ 3 9 0 A 4 49 90 34 0 A4 2 0 2 A 303 349 0 4 3 0 4

4 4 A03 409

0 A 4 A0 0 0 2 A 1 4 3 09 0 4 A 4 0 34 9 4 A  

4 4 A034 A0 - 0 0

4 A0 34 A 22 4 4 0 - 0 0 34

0 4 3 0 4 0 3 A0 2 0 -G 3 30 34 0 4 3 0 4

34 9 09

)22 4 03 2 094 4 A 349 90

/ 3 9 0 A 4 49 90 34 0 A4 2 0 2 A 303 349 0 4 3 0 4

409

- $

** * $

, $$

** $$ -

-*

-

- -

,- *

*, *

: 8 K8: B 8B 8 D8 8 8 D 8B B : B : B 8 : B :8
$ 3255 8B 5 D8 8 :8 A

5 B8



ARHT L L UT HIPRP H L UT UR RU HR

H PT [ PUTL H H US RL H LR ARHT L BL UT HIPRP H UT UR U HR # 4A$ PN[LT RH RHT PRRH

GdbWgZ YZ aV V ZcX V ZYjXVi kV adXVa $E :% GdbWgZ n XVg d YZ XdciVXid dggZd ZaZXig c Xd n iZax[dcd

:XVYZb V IgZeVgVidg V DBII :YZaVciZ KVX]ZaaZ F c m
EyYZg YZ aV ZhXjZaV

gb c m9 eehdXVa*dg
$2-5% 5..).1-.

BL [SLT LR RHT F ) G

<TMU SH PgT NLTL HR
NcV YZhXg eX c YZ aV E :( hjh ZhXjZaVh n hjh ZhijY VciZh*

DBII :YZaVciZ IgZeVgVidgn :XVYZbn Zh jcV ZhXjZaV e Wa XV Vji cdbV YZ egZeVgVX c jc kZgh iVg V n gVij iV jW XVYV Zc LVc Z d* :YZaVciZ Zh eVgiZ YZ aV
gZY cVX dcVa DBII $DcdlaZY Z Bh IdlZg Igd gVb%* :YZaVciZ VXijVabZciZ chXg WZ V /.3 ZhijY VciZh Zc adh gVYdh 1 V 4* c .,.,).-( cjZhigdh ZhijY VciZh
cXajnZc6

44(3" ZhijY VciZh YZ WV dh c gZhdh
1,*1" YZ ZhijY VciZh YZ c axh
51" ZhijY VciZh ] heVcdh

http://www.doc-tracking.com/screenshots/21LCAP/Instructions/21LCAPInstructions.htm#PlanSummary
http://www.doc-tracking.com/screenshots/21LCAP/Instructions/21LCAPInstructions.htm#generalinformation


/" ZhijY VciZh cZ gdh
-/(-" ZhijY VciZh Xdc Y hXVeVX YVY

BLMRL]PUTL 0 d]P U
NcV YZhXg eX c YZ adh xm idh n + d Za egd gZhd WVhVYd Zc jcV gZk h c YZa IVcZa YZ Xdcigda YZ aV ZhXjZaV YZ Va [dgc V $IVcZa YZ Xdcigda% n YVidh adXVaZh

ZW Yd V aV eVcYZb V YZ HOB )-5( aV aZn ZhiViVa ]V hjheZcY Yd aV egZhZciVX c YZ c[dgbZh YZ cY XVYdgZh ZhiViVaZh n adXVaZh Zc Za MVWaZgd YZ .,.,* GjZhigVh gZ[aZm dcZh hZ
WVhVc Zc Za MVWaZgd YZ chigjbZcidh YZ .,-5 n adh YVidh ciZgcdh YZ adh Vzdh ZhXdaVgZh .,-5).,., n .,.,).,.-* c DBII :YZaVciZ IgZeVgVidgn :XVYZbn ZhiVbdh cXgZyWaZbZciZ
dg jaadhdh YZa egd gZhd YZ cjZhigdh ZhijY VciZh Zc VgiZh YZa Y dbV c axh n bViZbwi XVh( Za egd gZhd YZ cjZhigdh ZhijY VciZh YZ c axh Zc Za Ydb c d YZa Y dbV c axh n aV
iVhV YZ hjheZch c YZ cjZhigV ZhXjZaV Zc Za Vzd ZhXdaVg .,-4)-5* hidh gZhjaiVYdh hZ gZ[aZ Vc Zc cjZhigd MVWaZgd hXdaVg YZ Va [dgc V YZ .,-5* : eVgi g YZ aV kVajVX c LbVgiZg
;VaVcXZY :hhZhhbZci $L;: % YZ aV eg bVkZgV YZ .,-5( adh ZhijY VciZh YZ :YZaVciZ VjbZciVgdc( Zc egdbZY d( -2*5 ejcidh Zc VgiZh YZa aZc jV Z c axh Zc idYdh adh gjedh n
VjbZciVgdc( Zc egdbZY d( -4*3 ejcidh Zc bViZbwi XVh Zc idYV aV ZhXjZaV( cXaj Yd jc //* :jbZcid YZ / ejcidh eVgV adh ZhijY VciZh Xdc Y hXVeVX YVYZh n jc VjbZcid YZ ..
ejcidh eVgV adh ZhijY VciZh YZ c axh* EV iVhV YZ hjheZch c YZ DBII :YZaVciZ IgZeVgVidgn :XVYZbn Y hb cjn
/*3" V jcV iVhV YZ -*4" Zc idYV aV ZhXjZaV( cXaj YV jcV Y hb cjX c YZa -0" eVgV adh ZhijY VciZh Xdc Y hXVeVX YVYZh* :YZbwh( Za egd gZhd YZ adh ZhijY VciZh YZ c axh YZ
:YZaVciZ Zh bjn Vaid Xdc jc 32*/" YZ adh ZhijY VciZh YZ c axh fjZ egd gZhVc ]VX V Za Ydb c d YZa Y dbV c axh*

MVbW xc cdh XdbeaVXZ VcjcX Vg aV [ cVa oVX c YZ aV XdchigjXX c YZ cjZhigd cjZkd ZY [ X d* dbZcoVbdh aV chigjXX c Zc Za cjZkd h i d Zc ZcZgd YZ .,., n cdh ]Zbdh
XdbegdbZi Yd V igVWV Vg jcidh Xdbd jc Zfj ed eVgV ad gVg fjZ cjZhigdh h hiZbVh n cjZhigV [dgbV YZ hZg hZVc XdggZXidh* :jcfjZ cjZhigd i Zbed Zc Za cjZkd ZY [ X d [jZ
a b iVYd YZW Yd V aV VWgjeiV igVch X c Va VegZcY oV Z V Y hiVcX V Zc bVgod YZ .,.,( idYdh adh YyVh Xdci cjVbdh Xdbjc XwcYdcdh( d[gZX ZcYd XdbZciVg dh( bdY [ XVcYd n
Z ZXjiVcYd eVgV fjZ cjZhigV ZhXjZaV hZV hZ jgV( Z[ X ZciZ( egZYZX WaZ n WjZcV eVgV idYdh* YZ cjZhigdh ZhijY VciZh h c bedgiVg h adh ZhijY VciZh Zhiwc eVgi X eVcYd Zc
chigjXX c Zc eZghdcV d VegZcY oV Z V Y hiVcX V*

BLMRL]PUTL 0 ?L L P H P LT PMP H H
NcV YZhXg eX c YZ aVh wgZVh fjZ cZXZh iVc jcV bZ dgV h c [ XVi kV WVhVYV Zc jcV gZk h c YZa MVWaZgd n adh YVidh adXVaZh( cXaj YVh aVh wgZVh YZ WV d gZcY b Zcid n aVh
WgZX]Vh YZ YZhZbeZzd h c [ XVi kVh ZcigZ adh gjedh YZ ZhijY VciZh Zc adh cY XVYdgZh YZa MVWaZgd( n XjVafj Zg eVhd idbVYd eVgV VWdgYVg ZhVh wgZVh*

ZW Yd V fjZ ZciZcYZbdh fjZ aV Vh hiZcX V h a YV h ZciV aVh WVhZh eVgV Za xm id YZ adh ZhijY VciZh( cjZhigV wgZV YZ XgZX b Zcid bwh jg ZciZ Zh
gZYjX g Za VjhZci hbd Xg c Xd Zc DBII :YZaVciZ IgZeVgVidgn :XVYZbn* c .,-5).,( cdh XdbegdbZi bdh V XgZVg n bdc idgZVg jc eaVc
eZghdcVa oVYd eVgV VjbZciVg aV Vh hiZcX V YZ XVYV ZhijY VciZ fjZ Zhiw Xg c XVbZciZ VjhZciZ( VjhZciZ d gZXd Yd iZbegVcd* : ZcZgd YZ .,.,(
]VWyVbdh gZYjX Yd Za VjhZci hbd Xg c Xd Zc jc 0"* L c ZbWVg d( Za XVbW d VWgjeid Va VegZcY oV Z V Y hiVcX V [gZc cjZhigd egd gZhd n
YZhVggdaaVbdh cjZkdh h hiZbVh n VYVeiVbdh adh bxidYdh VXijVaZh eVgV VjbZciVg aV Vh hiZcX V n aV eVgi X eVX c Zc Za [dgbVid k gijVa*
dci cjVbdh VegdkZX]VcYd cjZhigd h hiZbV YZ ciZgkZcX c YZ Vh hiZcX V ZhXVadcVYV Z ] X bdh XdciVXid [gZXjZciZ n gZ jaVg Xdc XVYV
ZhijY VciZ n hj [Vb a V eVgV VhZ jgVg hj W ZcZhiVg n VaZciVg hj eVgi X eVX c Zc Za VegZcY oV Z V Y hiVcX V*
gZYjX g ZhiV iVhV*

IaVc YZ gZhedchVW a YVY YZ Xdcigda adXVa .,.-).. eVgV DBII :YZaVciZ IgZeVgVidgn :XVYZbn Iw cV . YZ /5

http://www.doc-tracking.com/screenshots/21LCAP/Instructions/21LCAPInstructions.htm#ReflectionsSuccesses
http://www.doc-tracking.com/screenshots/21LCAP/Instructions/21LCAPInstructions.htm#ReflectionsIdentifiedNeed


4 L U L H H U L 4A

NcV WgZkZ YZhXg eX c ZcZgVa YZa E :I( cXaj YVh aVh XVgVXiZgyhi XVh XaVkZ fjZ hZ YZWZc Zc[Vi oVg*

hiZ E :I .,.-).,.0 Zh jc gZ[aZ d YZ cjZhigV b h c YZ kZg( YZhVggdaaVg Z che gVg Za bVndg ediZcX Va Zc XVYV DBIIhiZg* GjZhigV ZhXjZaV i ZcZ igZh
bZiVh E :I6
- ) MdYdh adh ZhijY VciZh ad gVgwc6 hiVbdh XdbegdbZi Ydh Xdc Za xm id Zc idYVh aVh Y hX ea cVh VXVYxb XVh n eVgV idYdh adh gjedh YZ ZhijY VciZh( cXaj Ydh adh ZhijY VciZh YZ c axh( adh
ZhijY VciZh Xdc Y hXVeVX YVYZh( adh ZhijY VciZh YZ [Vb a Vh YZ WV dh c gZhdh n adh ZhijY VciZh YZ idYVh aVh gVoVh*
. ) :ednVg aV eVgi X eVX c YZ adh ZhijY VciZh( aV [Vb a V n aV ZhXjZaV6 ciZcYZbdh fjZ jc Zcidgcd ZhXdaVg hZ jgd n YZ Vednd Zh ZhZcX Va eVgV Za VegZcY oV Z YZ adh ZhijY VciZh*
Edh eVYgZh hdc cjZhigdh hdX dh bwh bedgiVciZh Zc Za xm id YZ aV ZhXjZaV*
/ ) gZVg ZheVX dh n dedgijc YVYZh eVgV Za ad gd YZ adh ZhijY VciZh6 YZW Yd V fjZ XgZZbdh fjZ Za Xjbea b Zcid Zh XVa YVY( ZhiZ iZgXZg dW Zi kd cXajnZ [jcYVbZcidh
hZgk X dh gZfjZg Ydh YZ XVYV ZhXjZaV e Wa XV( Xdbd Za VXXZhd V adh bViZg VaZh YZ chigjXX c cZXZhVg dh n deiVi kVh ciZgZhVciZh*

>L U H H U U PT LN HR
NcV E : Xdc jcV ZhXjZaV d ZhXjZaVh ZaZ WaZh eVgV Vednd n bZ dgVb Zcid ciZ gVa YZWZ gZhedcYZg V aVh h j ZciZh cY XVX dcZh*

[LRH P LT PMP H H
NcV a hiV YZ aVh ZhXjZaVh YZ aV E : fjZ hdc ZaZ WaZh eVgV gZX W g Vednd n bZ dgVh ciZ gVaZh*

EV :XVYZb V IgZeVgVidg V DBII :YZaVciZ cd [jZ hZaZXX dcVYV eVgV :ednd n FZ dgVb Zcid BciZ gVaZh*

CU U L H H L [LRH P LT PMP H H
NcV YZhXg eX c YZ X bd aV E : ]V VednVYd d VednVgw V hjh ZhXjZaVh ZaZ WaZh Zc Za YZhVggdaad YZ eaVcZh ciZ gVaZh YZ Vednd n bZ dgV* G + :

CLN[PSPLT U L HR[H PgT L RH LMP H PH
NcV YZhXg eX c YZ X bd aV E : hjeZgk hVgw n ZkVajVgw Za eaVc eVgV VednVg aV bZ dgV YZ adh ZhijY VciZh n aV ZhXjZaV* G + :

IaVc YZ gZhedchVW a YVY YZ Xdcigda adXVa .,.-).. eVgV DBII :YZaVciZ IgZeVgVidgn :XVYZbn Iw cV / YZ /5

http://www.doc-tracking.com/screenshots/21LCAP/Instructions/21LCAPInstructions.htm#LCAPHighlights
http://www.doc-tracking.com/screenshots/21LCAP/Instructions/21LCAPInstructions.htm#ComprehensiveSupportandImprovement
http://www.doc-tracking.com/screenshots/21LCAP/Instructions/21LCAPInstructions.htm#SchoolsIdentified
http://www.doc-tracking.com/screenshots/21LCAP/Instructions/21LCAPInstructions.htm#SupportforIdentifiedSchools
http://www.doc-tracking.com/screenshots/21LCAP/Instructions/21LCAPInstructions.htm#MonitoringandEvaluatingEffectiveness


AH P P H PgT L RU PT L L H U

Nc gZhjbZc YZa egdXZhd YZ aVh eVgiZh ciZgZhVYVh n X bd hZ Xdch YZg aV eVgi X eVX c YZ aVh eVgiZh ciZgZhVYVh VciZh YZ [ cVa oVg Za E :I*

GjZhigd egdXZhd YZ eVgi X eVX c YZ aVh eVgiZh ciZgZhVYVh Zh jc Y wad d Xdci cjd YZ jc Vzd Xdc cjZhigVh [Vb a Vh( eZghdcVa n eVgiZh ciZgZhVYVh* H[gZXZbdh jcV Vbea V kVg ZYVY YZ
ZkZcidh YZ eVgi X eVX c [Vb a Vg Zc adh fjZ aVh [Vb a Vh ejZYZc eVgi X eVg Zc Za egdXZhd YZ eaVc [ XVX c ZhXdaVg* hidh ZkZcidh cXajnZc V[x Xdc Za gZXidg( dchZ d YZa IaVciZa hXdaVg(
db ix :hZhdg YZa BY dbV Bc axh( ZcigZ digdh* AZbdh Y hZzVYd cjZhigd egd gVbV YZ dchZ d YZa IaVciZa hXdaVg eVgV YZhVggdaaVg Za XdcdX b Zcid YZ aVh [Vb a Vh hdWgZ XVYV jcV YZ aVh
bZiVh YZa E :I YZ cjZhigV ZhXjZaV Zc ad fjZ gZheZXiV V cjZhigVh dX]d eg dg YVYZh YZ[ c YVh edg Za ZhiVYd* EVh [Vb a Vh ejZYZc Wg cYVg gZigdVa bZciVX c h c [ XVi kV YjgVciZ XVYV jcV YZ
ZhiVh gZjc dcZh*

Edh b ZbWgdh YZ cjZhigd Zfj ed iVbW xc eVgi X eVc Zc Za YZhVggdaad YZa E :I V ad aVg d YZa Vzd ZhXdaVg( cXajhd V igVkxh YZ ZcXjZhiVh YZ didzd n eg bVkZgV* c .,.,).-(
gZjc bdh jc @gjed YZ MgVWV d YZ FVZhigdh HOB )-5 XdbejZhid edg bVZhigdh YZ idYVh aVh hXjZaVh I Wa XVh YZ DBII Ld Va eVgV Wg cYVg c[dgbVX c hdWgZ idYdh adh VheZXidh
YZ aV egd gVbVX c ZhXdaVg Zc Za VegZcY oV Z V Y hiVcX V( Vhy Xdbd aV igVch X c Va VegZcY oV Z ]yWg Yd Zc aV eg bVkZgV*

Bck iVbdh V idYVh aVh [Vb a Vh n eVgiZh ciZgZhVYVh V Vh hi g V cjZhigV gZjc c k gijVa YZ eVgi X eVX c YZ eVgiZh ciZgZhVYVh YZa E :I Za .. YZ bVgod YZ .,.-( eVgV XdcdXZg Zc
YZiVaaZ Za E :I n Za E I* GjZhigd Xdbegdb hd Xdc aVh eVgiZh ciZgZhVYVh hZ dg Vc o Zc / eVgiZh6 ZYjXVX c( VegZcY oV Z n eVgi X eVX c( n gZk h c*

c aV eg bZgV hZXX c YZ aV gZjc c( cjZhigd Zfj ed ZYjX V adh Vh hiZciZh hdWgZ Za E :I( X bd HOB )-5 XVbW Za E :I( aVh dX]d eg dg YVYZh ZhiViVaZh n ad fjZ
h c [ XV eVgV adh ZhijY VciZh( eVYgZh( bVZhigdh n cjZhigV egdbZhV YZ VednVg V adh ZhijY VciZh ]VX V n YjgVciZ aV jc kZgh YVY* * Edh Vh hiZciZh VegZcY Zgdc X bd aVh
ZhXjZaVh hdc gZhedchVWaZh YZ adh [dcYdh ZhiViVaZh V igVkxh YZa E :I n aVh dX]d eg dg YVYZh ZhiViVaZh* hiV hZXX c Zh cZXZhVg V eVgV hZciVg aVh WVhZh YZ jcV
VedgiVX c h c [ XVi kV*

EV hZ jcYV eVgiZ( YZ VegZcY oV Z n eVgi X eVX c( hZ XZcig Zc egZhZciVg aV VXijVa oVX c VcjVa YZa IaVc YZ dci cj YVY n :h hiZcX V YZa :egZcY oV Z
.,.,).- YZ D:B( egdedgX dcVcYd VXijVa oVX dcZh hdWgZ XVYV jcd YZ cjZhigdh ZaZbZcidh YZ VXX c* EjZ d ] X bdh aV igVch X c eVgV XdbeVgi g cjZhigVh
bZiVh E :I egdejZhiVh eVgV Za Vzd ZhXdaVg .-).0* IgZhZciVbdh XVYV dW Zi kd( fjx ZhigViZ Vh hZ idbVgwc eVgV ad gVg ZhZ dW Zi kd n fjx bxig XVh
bdc idgZVgwc Za egd gZhd* Zhejxh YZ XdbeVgi g cjZhigVh bZiVh E :I( XgZVbdh jcV hZh c eVgV fjZ adh Vh hiZciZh XdbeVgi ZgVc YZVh hdWgZ X bd
cjZhigV ZhXjZaV ejZYZ ad gVg jcV bZiV ZheZXy[ XV* hiV Y hXjh c Va Zhi ad YZ jc [dgd VW Zgid eZgb i V cjZhigd Zfj ed dWiZcZg XdbZciVg dh
h c [ XVi kdh Zc i Zbed gZVa* Zhejxh YZ ZhiV Y hXjh c( cjZhigd Zfj ed Y hig Wjn ZaZXig c XVbZciZ [dgbjaVg dh YZ XdbZciVg dh V XVYV jcd YZ
cjZhigdh Vh hiZciZh*

? cVabZciZ( ji a oVbdh Zhidh [dgbjaVg dh YZ XdbZciVg dh( VedgiZh YZ aVh eVgiZh ciZgZhVYVh( [jZciZh YZ YVidh( egd gZhd ZhXdaVg n cjZhigd egd gVbV ZYjXVi kd ZcZgVa eVgV gZk hVg
adh dW Zi kdh eVgV .,.-).0*

Nc gZhjbZc YZ aV gZigdVa bZciVX c egdedgX dcVYV edg gjedh ZheZXy[ Xdh YZ eVgiZh ciZgZhVYVh*

dc Za bdbZcid YZ aV gZVeZgijgV [yh XV YZ cjZhigV ZhXjZaV YjgVciZ cjZhigV gZjc c YZ eVgi X eVX c YZ aVh eVgiZh ciZgZhVYVh YZa E :I( bjX]Vh [Vb a Vh iZcyVc
egZ jciVh XZcigVYVh Zc aV gZVeZgijgV* :YZbwh( V cjZhigVh gZjc dcZh gZ jaVgZh( WdaZi cZh n digVh cdi [ XVX dcZh V adh eVYgZh* IZgb i bdh V adh eVYgZh Y hXji g aV
gZVeZgijgV YjgVciZ ZhiV gZjc c*
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AZbdh ZcXjZhiVYd V cjZhigdh ZhijY VciZh YjgVciZ Za Vzd ZhXdaVg .,.,).- Z cXdgedgVbdh hjh XdbZciVg dh Zc cjZhigd egdXZhd YZ YZhVggdaad E :I eVgV .,.-).0*
GjZhigdh ZhijY VciZh c[dgbVgdc fjZ XdcdXyVc V jc VYjaid Zc aV ZhXjZaV V fj Zc XdciVXiVg h cZXZh iVWVc Va c i ed YZ VnjYV $40" Zc idYVh aVh ZhXjZaVh DBII Ld Va% n
fjZ i ZcZc jcV gZaVX c edh i kV Xdc Va bZcdh jcd YZ hjh bVZhigdh $40" Zc idYVh aVh ZhXjZaVh DBII Ld Va %* EV bVndgyV YZ adh ZhijY VciZh gZhedcY V kZXZh XjVcYd
hZ aZh egZ jci h iZcyVc dedgijc YVYZh YZ hdX Va oVg Xdc hjh XdbeVzZgdh YjgVciZ Za YyV ZhXdaVg $11" Zc idYVh aVh ZhXjZaVh YZ DBII Ld Va%* MgVWV Vbdh eVgV VjbZciVg
aV XVci YVY YZ dedgijc YVYZh Y Vg Vh eVgV fjZ adh ZhijY VciZh ciZgVXi Zc Zc gZhejZhiV V ZhiV gZigdVa bZciVX c*

NcV YZhXg eX c YZ adh VheZXidh YZa E :I fjZ [jZgdc c[ajZcX VYdh edg VedgiZh ZheZXy[ Xdh YZ aVh eVgiZh ciZgZhVYVh*

VYd fjZ cjZhigdh XdbZciVg dh YZ aVh eVgiZh ciZgZhVYVh hZ XZcigVgdc Zc aV gZVeZgijgV( aVh hZXX dcZh YZ cjZhigd E :I fjZ hZ Vea XVgyVc cXajnZc aV FZiV c* r / gZVg ZheVX dh n
dedgijc YVYZh eVgV Za ad gd YZ adh ZhijY VciZh ( Zc aV fjZ Y hXji bdh adh eaVcZh n egdXZY b Zcidh YZ hZ jg YVY YZ HOB ( n aV FZiV c* r -( MdYdh adh ZhijY VciZh ad gVgwc Zc Za fjZ
Y hXji bdh cjZhigV egd gVbVX c VXVYxb XV* dci cjVbdh WjhXVcYd XdbZciVg dh YZ aVh [Vb a Vh n egdedgX dcVbdh VXijVa oVX dcZh eZg Y XVh hdWgZ Za E :I YZ cjZhigV ZhXjZaV*

IaVc YZ gZhedchVW a YVY YZ Xdcigda adXVa .,.-).. eVgV DBII :YZaVciZ IgZeVgVidgn :XVYZbn Iw cV 1 YZ /5
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MdYdh adh ZhijY VciZh ad gVgwc* hiV bZiV VWVgXV cjZhigdh Zh[jZgodh eVgV egdbdkZg Za XgZX b Zcid VXVYxb Xd Zc idYV aV ZhXjZaV( cXaj Ydh adh Vedndh
ZheZXy[ Xdh eVgV gjedh YZ ZhijY VciZh YZ VaiV cZXZh YVY* : igVkxh YZ aV chigjXX c WVhVYV Zc YVidh( Za VegZcY oV Z XdbW cVYd n Za Vednd Y [ZgZcX VYd eVgV
adh ZhijY VciZh YZ c axh n adh ZhijY VciZh Xdc Y hXVeVX YVYZh( VaXVcoVgZbdh adh gZhjaiVYdh YZhZVYdh eVgV .,./).0 Zc XdbeZiZcX V Zc E:( XdbeZiZcX V Zc
bViZbwi XVh( XdbeZiZcX V Zc X ZcX Vh( egd gZhd YZ E n iVhV YZ gZXaVh [ XVX c* :jbZciVgZbdh Za edgXZciV Z YZ cjZhigdh ZhijY VciZh fjZ XjbeaZc n hjeZgVc
adh Zm ZciZh ZhiwcYVgZh ZhiViVaZh*

NcV Zmea XVX c YZ edg fjx aV E : ]V YZhVggdaaVYd ZhiZ dW Zi kd*

ZhVggdaaVbdh ZhiV bZiV Zc Va cZVX c Xdc aV Ig dg YVY hiViVa 0( Ed gd YZ adh :ajbcdh* EVh VXX dcZh n bxig XVh cXaj YVh Zc ZhiZ dW Zi kd cdh VnjYVgwc V bdc idgZVg n bZ dgVg
adh gZhjaiVYdh VXVYxb Xdh YZ idYdh adh ZhijY VciZh n gjedh YZ ZhijY VciZh Zc cjZhigV ZhXjZaV $ZhijY VciZh YZ c axh( ZhijY VciZh Xdc Y hXVeVX YVYZh( kZcZh YZ Xg VcoV(
ZhijY VciZh YZ WV dh c gZhdh( ZhijY VciZh YZ b cdgyVh gVX VaZh%* IVgV aVh ZkVajVX dcZh YZ bViZbwi XVh( E: n X ZcX Vh( XdbeVgVg adh gZhjaiVYdh YZa gjed YZ ZhijY VciZh Xdc
adh gZhjaiVYdh YZ idYV aV ZhXjZaV Zh eVgi XjaVgbZciZ i a eVgV YZci [ XVg n XdggZ g Y heVg YVYZh* dh bxig XVh hdc ZheZXy[ XVh eVgV adh ZhijY VciZh YZ c axh YZ cjZhigV ZhXjZaV(
Za egd gZhd YZ E n aV iVhV YZ gZXaVh [ XVX c( edgfjZ ZciZcYZbdh fjZ YZhVggdaaVg Za Ydb c d YZa c axh n aV gZXaVh [ XVX c hdc XgjX VaZh eVgV Za xm id VXVYxb Xd ZcZgVa YZ adh
E*

mea XVX c YZ bZcdh YZ /, ZhijY VciZh 6 IVgV egdiZ Zg aV eg kVX YVY YZ adh ZhijY VciZh( adh gZfj h idh [ZYZgVaZh n ZhiViVaZh cdh be YZc gZedgiVg YVidh eVgV XjVafj Zg gjed YZ ZhijY VciZh Xdc
bZcdh YZ /, ZhijY VciZh* EVh [Vb a Vh h ZbegZ ejZYZc Xdbjc XVghZ Xdc Za bVZhigd YZ hj ZhijY VciZ d Xdc adh VYb c higVYdgZh YZ aV ZhXjZaV eVgV dWiZcZg c[dgbVX c*
Zc Za YZhZbeZzd cY k YjVa YZ hj ZhijY VciZ*

>L P L U H L [R H U

Fxig Xd

MVhV YZ ZhijY VciZh

;VhZ KZhjaiVYd YZa Vzd - KZhjaiVYd YZa Vzd . KZhjaiVYd YZa Vzd /
KZhjaiVYd YZhZVYd eVgV

.,./).0
.,-4)-5 E: L;:
MdYdh adh ZhijY VciZh6 02"

E6 .0"
LP 6 --"
EVi cdh6 02"
GZ gd6 bZcdh YZ /,
ZhijY VciZh
Bc gZhdh WV dh6 01"

MdYdh adh ZhijY VciZh6 02"

E6 .1"
LP 6 .1"
EVi cdh6 02"
GZ gd6 02"
Bc gZhdh WV dh6 01"
C kZcZh YZ Xg VcoV6 02"

Xjbea g d ZmXZYZg
ZhiVWaZX Yd edg Za ZhiVYd

c kZaZh YZ XdbeZiZcX V eVgV

BY dbV Zc Bc axh
:giZh $ ::LII%
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Fxig Xd ;VhZ KZhjaiVYd YZa Vzd - KZhjaiVYd YZa Vzd . KZhjaiVYd YZa Vzd /
KZhjaiVYd YZhZVYd eVgV

.,./).0
C kZcZh YZ Xg VcoV6 bZcdh
YZ /, ZhijY VciZh

MVhV YZ ZhijY VciZh .,-4)-5 FViZbwi XVh L;:
MdYdh adh ZhijY VciZh6 //"

E6 -/"
LP 6 5"
EVi cdh6 //"
GZ gd6 bZcdh YZ /,
ZhijY VciZh
;V dh c gZhdh6 /0"
C kZcZh YZ Xg VcoV6 bZcdh
YZ /, ZhijY VciZh

MdYdh adh ZhijY VciZh6 //"

E6 .1"
LP 6 .1"
EVi cdh6 //"
GZ gd6 //"
;V dh c gZhdh6 /0"
C kZcZh YZ Xg VcoV6 //"

Xjbea g d ZmXZYZg
ZhiVWaZX Yd edg Za ZhiVYd

c kZaZh YZ XdbeZiZcX V eVgV

FViZbwi XVh $ ::LII%

MVhV YZ ZhijY VciZh
E fjZ egd gZhVc
]VX V Za c axh
Ydb c d YZa Y dbV
Zc EI: *

.,-4 ]VhiV .,-5
EI: hjbVi kd
32"

01"

MVhV YZ gZXaVh [ XVX c HXi .,-4 V HXi .,-5
--"

.1"

MVhV YZ ZhijY VciZh YZ

fj cid gVYd fjZ hZ gZ cZc d

ZmXZY ZcYd Za ZhiVYd
ZhiVWaZX Yd

KZeVgid .,-5
MdYdh adh ZhijY VciZh6 -2"

E6 4"
LP 6 2"
EVi cdh6 -2"
GZ gd6 bZcdh YZ /,
ZhijY VciZh
Bc gZhdh WV dh6 -3"
C kZcZh YZ Xg VcoV6 bZcdh
YZ /, ZhijY VciZh

MdYdh adh ZhijY VciZh6 .1"

E6 .1"
LP 6 .1"
EVi cd6 .1"
GZ gd6 .1"
Bc gZhdh WV dh6 .1"
C kZcZh YZ Xg VcoV6 .1"

c kZaZh YZ XdbeZiZcX V eVgV

X ZcX V $ :LM%
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Fxig Xd ;VhZ KZhjaiVYd YZa Vzd - KZhjaiVYd YZa Vzd . KZhjaiVYd YZa Vzd /
KZhjaiVYd YZhZVYd eVgV

.,./).0
MVhV YZ ZhijY VciZh YZ

dXiVkd gVYd fjZ hZ gZ cZc d

ZmXZY ZcYd Za ZhiVYd
ZhiVWaZX Yd

KZeVgid .,-5
MdYdh adh ZhijY VciZh6 .,"

E6 /"
LP 6 bZcdh YZ /,
ZhijY VciZh
EVi cdh6 .-"
GZ gd6 bZcdh YZ /,
ZhijY VciZh
Bc gZhdh WV dh6 -2"
C kZcZh YZ Xg VcoV6 bZcdh
YZ /, ZhijY VciZh

MdYdh adh ZhijY VciZh6 .1"

E6 .1"
LP 6 .1"
EVi cd6 .1"
GZ gd6 .1"
Bc gZhdh WV dh6 .1"
C kZcZh YZ Xg VcoV6 .1"

c kZaZh YZ XdbeZiZcX V eVgV

X ZcX V $ :LM%

MVhV YZ ZhijY VciZh M; M;
ZcXjZcigd cY k YjVa oVYd
bZiVh YZ XgZX b Zcid Zc

E: + EZZg Zc
adXVa kZg [ XVYd
ZkVajVX c
MVhV YZ ZhijY VciZh M; M;
ZcXjZcigd cY k YjVa oVYd
bZiVh YZ XgZX b Zcid Zc

bViZbwi XVh Zc adXVaZh kZg [ XVYdh

ZkVajVX c

US U HSPLT U

:XX c  Myijad ZhXg eX c ?dcYdh idiVaZh dcig WjnZcYd

;VhVYd Zc YVidh
BchigjXX c

Edh bVZhigdh gZVa oVgwc Vcwa h h YZ YVidh eVgV VYVeiVg n j Vg aV chigjXX c n
Wg cYVg Vednd ZheZXy[ Xd* Edh hVadcZh YZ XaVhZh hZ ZhigjXijgVgwc Xdc VegZcY oV Z
XdbW cVYd eVgV VgVci oVg aV Y hedc W a YVY YZ ciZgkZcX c n VXZaZgVX c Y Vg Vh*
Edh ZhijY VciZh n bVZhigdh iZcYgwc VXXZhd V hd[ilVgZ n ]VgYlVgZ Vegde VYdh
eVgV beaZbZciVg* Edh ZhijY VciZh iZcYgwc VXXZhd V aV iZXcdad yV( cXaj Ydh adh
]gdbZWdd *

250(.2.*5,
Q

hy
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:XX c  Myijad ZhXg eX c ?dcYdh idiVaZh

/-(.,,*,,
dcig WjnZcYd

E [ZgZcX VYd
:ednd

Edh ZhijY VciZh E gZX W gwc chigjXX c WVhVYV Zc YVidh n jc eaVc YZ ZhijY dh
ZheZXy[ Xd eVgV E* Edh eVYgZh YZ adh ZhijY VciZh E gZX W gwc c[dgbVX c
gZaVX dcVYV Xdc EI: *

Q

hy

, LP Y [ZgZcX VYd
:ednd

:hZ jgVbdh aV beaZbZciVX c XdbeaZiV YZa hZgk X d eVgV hVi h[VXZg aVh cZXZh YVYZh
YZ adh ZhijY VciZh Xdc Y hXVeVX YVYZh( cXaj Yd Za Xjbea b Zcid YZ adh eaVodh YZa B I*
H[gZXZbdh jcV YjXVX c I Wa XV :egde VYV n @gVij iV $?:I % Va cZVYV Xdc Za gZfj h id
YZ YZbdhigVg Za :bW ZciZ FZcdh KZhig Xi kd $EK %*

-,3(014*,,
Q

hy

4TcRP P L UI L P U F ) G
Nc Vcwa h h YZ X bd hZ aaZk V XVWd ZhiZ dW Zi kd Zc Za Vzd VciZg dg*
NcV YZhXg eX c YZ XjVafj Zg Y [ZgZcX V hjhiVcX Va Zc aVh VXX dcZh eaVc [ XVYVh n aV beaZbZciVX c gZVa YZ ZhiVh VXX dcZh*

a Vcwa h h YZ aVh bZiVh .,.-).. dXjgg gw YjgVciZ Za X Xad YZ VXijVa oVX c .,..)./*

NcV Zmea XVX c YZ aVh Y [ZgZcX Vh bViZg VaZh ZcigZ adh Vhidh egZhjejZhiVYdh n adh Vhidh gZVaZh Zhi bVYdh* a Vcwa h h YZ

aVh bZiVh .,.-).. dXjgg gw YjgVciZ Za X Xad YZ VXijVa oVX c .,..)./*

NcV Zmea XVX c YZ Xjwc Z[ZXi kVh [jZgdc aVh VXX dcZh ZheZXy[ XVh eVgV VkVcoVg ]VX V aV bZiV* a Vcwa h h

YZ aVh bZiVh .,.-).. dXjgg gw YjgVciZ Za X Xad YZ VXijVa oVX c .,..)./*

NcV YZhXg eX c YZ XjVafj Zg XVbW d gZVa oVYd Zc aV bZiV eaVc [ XVYV( aVh bxig XVh( adh gZhjaiVYdh YZhZVYdh d aVh VXX dcZh eVgV Za eg m bd Vzd fjZ gZhjaiZc YZ aVh gZ[aZm dcZh
hdWgZ aV egwXi XV VciZg dg*

a Vcwa h h YZ aVh bZiVh .,.-).. dXjgg gw YjgVciZ Za X Xad YZ VXijVa oVX c .,..)./*

CL [L L LT UT H [T PTMU SL L RU NH U LHRL L PSH U H H RH H PUTL LR HfU H H U LT RH HIRH L NH U L H [HRP H PgT HT[HR
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:ednZ aV eVgi X eVX c YZ adh ZhijY VciZh( aV [Vb a V n aV ZhXjZaV* KZXdcdXZbdh fjZ Za xm id YZ XjVafj Zg ZhXjZaV Xdb ZcoV Xdc aV Xdc[ VcoV YZ aVh eVgiZh
ciZgZhVYVh* :a egdedgX dcVg dedgijc YVYZh ciZcX dcVaZh eVgV aV eVgi X eVX c YZ adh eVYgZh n aV [Vb a V( ji a oVcYd :edndh Z BciZgkZcX c YZ dcYjXiV
Idh i kV $I;BL% Z beaZbZciVcYd ZhigViZ Vh eVgV VednVg aV Vh hiZcX V YZ adh ZhijY VciZh( VaXVcoVgZbdh adh gZhjaiVYdh YZhZVYdh eVgV .,./).0 Zc
dedgijc YVYZh YZ eVgi X eVX c YZ adh eVYgZh( iVhV YZ hjheZch c n Zmejah c( hVi h[VXX c YZa ZhijY VciZ Vh hiZcX V Y Vg V egdbZY d( VjhZci hbd Xg c Xd n
iVhV YZ VWVcYdcd YZ aV ZhXjZaV hZXjcYVg V* :jbZciVgZbdh Za Xdbegdb hd ZcZgVa YZ idYdh adh gjedh YZ eVgiZh ciZgZhVYVh*

NcV Zmea XVX c YZ edg fjx aV E : ]V YZhVggdaaVYd ZhiZ dW Zi kd*

ZhVggdaaVbdh ZhiV bZiV Zc Va cZVX c Xdc aVh eg dg YVYZh ZhiViVaZh /( 1 n 2 $eVgi X eVX c YZ adh eVYgZh( eVgi X eVX c YZ adh Vajbcdh n VbW ZciZ ZhXdaVg%* EVh VXX dcZh n
bxig XVh cXaj YVh Zc ZhiV bZiV cdh VnjYVgwc V bdc idgZVg n bZ dgVg adh gZhjaiVYdh YZ eVgi X eVX c YZ idYdh adh ZhijY VciZh n gjedh YZ ZhijY VciZh Zc cjZhigV ZhXjZaV
$ZhijY VciZh YZ c axh( ZhijY VciZh Xdc Y hXVeVX YVYZh( kZcZh YZ Xg VcoV( ZhijY VciZh YZ WV dh c gZhdh( ZhijY VciZh YZ b cdgyVh gVX VaZh%* dci cjVbZciZ
YZhV gZ VgZbdh adh YVidh YZ eVgi X eVX c ZhXdaVg eVgV YZci [ XVg n XdggZ g aVh Y heVg YVYZh ZcigZ Za gjed YZ ZhijY VciZh n adh gZhjaiVYdh YZ idYV aV ZhXjZaV*

mea XVX c YZ bZcdh YZ /, ZhijY VciZh 6 IVgV egdiZ Zg aV eg kVX YVY YZ adh ZhijY VciZh( adh gZfj h idh [ZYZgVaZh n ZhiViVaZh cdh be YZc gZedgiVg YVidh eVgV XjVafj Zg gjed YZ ZhijY VciZh Xdc
bZcdh YZ /, ZhijY VciZh* EVh [Vb a Vh h ZbegZ ejZYZc Xdbjc XVghZ Xdc Za bVZhigd YZ hj ZhijY VciZ d Xdc adh VYb c higVYdgZh YZ aV ZhXjZaV eVgV dWiZcZg c[dgbVX c*
Zc Za YZhZbeZzd cY k YjVa YZ hj ZhijY VciZ*

>L P L U H L [R H U

Fxig Xd

IgdedgX dcVg - YZ kjZaiV V

;VhZ KZhjaiVYd YZa Vzd - KZhjaiVYd YZa Vzd . KZhjaiVYd YZa Vzd /
KZhjaiVYd YZhZVYd eVgV

.,./).0
.,-5).,
KZjc

KZjc

cdX]Z ZhXdaVg( . hZbVcVh YZ

YjgVX c eVgV eVYgZh n bVZhigdh

Xdc[ZgZcX V
dedgijc YVYZh( n Zc
Va bZcdh digdh /

Xdbegdb hdh [Vb a VgZh n + d

a YZgVo d YZ adh eVYgZh
dedgijc YVYZh*

IaVc YZ gZhedchVW a YVY YZ Xdcigda adXVa .,.-).. eVgV DBII :YZaVciZ IgZeVgVidgn :XVYZbn Iw cV -, YZ /5
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Fxig Xd

MVhV YZ hjheZch c

;VhZ KZhjaiVYd YZa Vzd - KZhjaiVYd YZa Vzd . KZhjaiVYd YZa Vzd /
KZhjaiVYd YZhZVYd eVgV

.,./).0
.,-5)., $V dhid )
?ZWgZgd%
MdYdh adh ZhijY VciZh6 ,*/"

E6 ,"
LP 6 ,"
EVi cd6 ,(/"
GZ gd6 bZcdh YZ /,
ZhijY VciZh
;V dh c gZhdh6 YVidh cd
Y hedc WaZh
C kZcZh YZ Xg VcoV6 bZcdh
YZ /, ZhijY VciZh

MdYdh adh ZhijY VciZh6 ."

E6 ."
LP 6 ."
EVi cd6 ."
GZ gd6 ."
Bc gZhdh WV dh6 ."
C kZcZh YZ Xg VcoV6 ."

MVhV YZ Zmejah c .,-5)., $V dhid )
?ZWgZgd%
MdYdh adh ZhijY VciZh6 ,"

E6 ,"
LP 6 ,"
EVi cd6 ,"
GZ gd6 ,"
Bc gZhdh WV dh6 ,"
C kZcZh YZ Xg VcoV6 ,"

MdYdh adh ZhijY VciZh6 -"

E6 -"
LP 6 -"
EVi cd6 -"
GZ gd6 -"
Bc gZhdh WV dh6 -"
C kZcZh YZ Xg VcoV6 -"

Edh ZhijY VciZh hZ hZci gwc

hVi h[ZX]d Xdc hj
ZmeZg ZcX V Xdbd
bZY Yd edg
egdedgX dcVYd ciZgcVbZciZ

ZcXjZhiVh

.,-5)., $didzd%
ZhijY VciZh gZhedcY ZcYd
V bZcjYd d h ZbegZ V aV
YZXaVgVX c hidn dg jaadhd
YZ hZg jc DBIIhiZg

MdYdh adh ZhijY VciZh6 31"

E6 31"
LP 6 31"
EVi cd6 31"
GZ gd6 31"
Bc gZhdh WV dh6 31"
C kZcZh YZ Xg VcoV6 31"MdYdh adh ZhijY VciZh6 22(3"

E6 YVidh cd Y hedc WaZh
LP 6 YVidh cd
Y hedc WaZ
EVi cdh6 24(0"

IaVc YZ gZhedchVW a YVY YZ Xdcigda adXVa .,.-).. eVgV DBII :YZaVciZ IgZeVgVidgn :XVYZbn Iw cV -- YZ /5



Fxig Xd ;VhZ KZhjaiVYd YZa Vzd - KZhjaiVYd YZa Vzd . KZhjaiVYd YZa Vzd /
KZhjaiVYd YZhZVYd eVgV

.,./).0
GZ gd6 bZcdh YZ /,
ZhijY VciZh
;V dh c gZhdh6 YVidh cd
Y hedc WaZh
C kZcZh YZ Xg VcoV6 bZcdh
YZ /, ZhijY VciZh

IgdbZY d Y Vg d
:h hiZcX V

.,-5)., $V dhid )
?ZWgZgd%

MdYdh adh ZhijY VciZh6 51"

E6 51"
LP 6 51"
EVi cd6 51"
GZ gd6 51"
Bc gZhdh WV dh6 51"
C kZcZh YZ Xg VcoV6 51"

MdYdh adh ZhijY VciZh6 51(1"

:WhZci hbd Xg c Xd .,-5)., $V dhid )
?ZWgZgd%

MdYdh adh ZhijY VciZh6 -,"

E6 -,"
LP 6 -,"
EVi cd6 -,"
GZ gd6 -,"
Bc gZhdh WV dh6 -,"
C kZcZh YZ Xg VcoV6 -,"

OZadX YVY

MdYdh adh ZhijY VciZh6 5(2"

E6 -.(3"
LP 6 /(0"
EVi cd6 5(-"
GZ gd6 bZcdh YZ /,
ZhijY VciZh
;V dh c gZhdh6 YVidh cd
Y hedc WaZh
C kZcZh YZ Xg VcoV6 bZcdh
YZ /, ZhijY VciZh

hXjZaV ciZgbZY V
MVhV YZ YZhZgX c ZhXdaVg

.,-2)-3 $bwh gZX ZciZ
YVidh Y hedc WaZh%
,"

,"

US U HSPLT U
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:XX c  Myijad ZhXg eX c ?dcYdh idiVaZh

54(5--*,,
dcig WjnZcYd

dbegdb hd [Vb a Vg
kZcidh

H[gZXZbdh b ai eaZh dedgijc YVYZh eVgV ZkZcidh YZ eVgi X eVX c YZ eVYgZh n [Vb a Vh(
cXaj Ydh gdaZh YZ a YZgVo d* Edh eVYgZh gZX W gwc jcV Vbea V cdi [ XVX c YZ adh
ZkZcidh( jcV ]dgV XdckZc ZciZ eVgV gZjc ghZ n gZXdgYVidg dh [gZXjZciZh YZa ZkZcid* Edh
eVYgZh n aVh [Vb a Vh iVbW xc gZX W gwc cXZci kdh YZ Vh hiZcX V*

Q

hy

I;BL YZ kVg dh c kZaZh
L hiZbV

jai kVgZbdh jcV XjaijgV ZhXdaVg edh i kV V igVkxh YZ jc eaVc YZ Vednd Va XdbedgiVb Zcid Zc
idYV aV ZhXjZaV n jhVgZbdh jc h hiZbV ZhXVadcVYd eVgV VWdgYVg Za XdbedgiVb Zcid YZ adh
ZhijY VciZh Zc XdchZXjZcX V* MdYd Za eZghdcVa YZ aV ZhXjZaV hZgw XVeVX iVYd Zc Za h hiZbV I;BL n
adh bVZhigdh gZX W gwc I hdWgZ egwXi XVh gZhiVjgVi kVh fjZ hZ beaZbZciVgwc Zc adh hVadcZh YZ
XaVhZh*

..(,,,*,,
Q

hy

, hijY VciZ YZ Vednd
:h hiZcX V

a eZghdcVa YZ aV ZhXjZaV igVWV Vgw VXi kVbZciZ eVgV gZYjX g Za VjhZci hbd
Xg c Xd XdciVXiVcYd V aVh [Vb a Vh YZ adh ZhijY VciZh VjhZciZh V Y Vg d7 c[dgbVg
V aVh [Vb a Vh YZ edh WaZh gZigVhdh( Xdbd YyVh YZ aajk V7 egdedgX dcVg
ciZgkZcX dcZh YZ Vh hiZcX V ZhXVadcVYVh7 n egdedgX dcVg cXZci kdh YZ Vh hiZcX V
V c kZa cY k YjVa n gjeVa*

-/(,,,*,,
Q

Gd

4TcRP P L UI L P U F ) G
Nc Vcwa h h YZ X bd hZ aaZk V XVWd ZhiZ dW Zi kd Zc Za Vzd VciZg dg*
NcV YZhXg eX c YZ XjVafj Zg Y [ZgZcX V hjhiVcX Va Zc aVh VXX dcZh eaVc [ XVYVh n aV beaZbZciVX c gZVa YZ ZhiVh VXX dcZh*

a Vcwa h h YZ aVh bZiVh .,.-).. dXjgg gw YjgVciZ Za X Xad YZ VXijVa oVX c .,..)./*

NcV Zmea XVX c YZ aVh Y [ZgZcX Vh bViZg VaZh ZcigZ adh Vhidh egZhjejZhiVYdh n adh Vhidh gZVaZh Zhi bVYdh* a Vcwa h h YZ

aVh bZiVh .,.-).. dXjgg gw YjgVciZ Za X Xad YZ VXijVa oVX c .,..)./*

NcV Zmea XVX c YZ Xjwc Z[ZXi kVh [jZgdc aVh VXX dcZh ZheZXy[ XVh eVgV VkVcoVg ]VX V aV bZiV* a Vcwa h h

YZ aVh bZiVh .,.-).. dXjgg gw YjgVciZ Za X Xad YZ VXijVa oVX c .,..)./*

IaVc YZ gZhedchVW a YVY YZ Xdcigda adXVa .,.-).. eVgV DBII :YZaVciZ IgZeVgVidgn :XVYZbn Iw cV -/ YZ /5
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NcV YZhXg eX c YZ XjVafj Zg XVbW d gZVa oVYd Zc aV bZiV eaVc [ XVYV( aVh bxig XVh( adh gZhjaiVYdh YZhZVYdh d aVh VXX dcZh eVgV Za eg m bd Vzd fjZ gZhjaiZc YZ aVh gZ[aZm dcZh
hdWgZ aV egwXi XV VciZg dg*

a Vcwa h h YZ aVh bZiVh .,.-).. dXjgg gw YjgVciZ Za X Xad YZ VXijVa oVX c .,..)./*

CL [L L LT UT H [T PTMU SL L RU NH U LHRL L PSH U H H RH H PUTL LR HfU H H U LT RH HIRH L NH U L H [HRP H PgT HT[HR

IaVc YZ gZhedchVW a YVY YZ Xdcigda adXVa .,.-).. eVgV DBII :YZaVciZ IgZeVgVidgn :XVYZbn Iw cV -0 YZ /5



>L H H PUTL

I L P U

I L P U  

,
L P PgT

gZVg ZheVX dh n dedgijc YVYZh eVgV Za ad gd YZ adh ZhijY VciZh* IVgV Xjbea g Xdc aVh bZiVh - n .( hZ YZWZc ZhiVWaZXZg X Zgidh hZgk X dh Wwh Xdh eVgV
hZciVg aVh WVhZh YZa xm id VXVYxb Xd n XjaijgVa* : igVkxh YZ cjZhigVh egwXi XVh YZ XdcigViVX c YZ bVZhigdh( Za VXXZhd YZ adh ZhijY VciZh V aV iZXcdad yV( aV
eaVc [ XVX c n egd gVbVX c egd gVbwi XVh( Za YZhVggdaad egd[Zh dcVa XdchiVciZ n aV egdk h c YZ ZheVX dh Z chiVaVX dcZh ZhXdaVgZh hZ jgdh(
VaXVcoVgZbdh adh gZhjaiVYdh YZhZVYdh eVgV .,..)./ n bVciZcYgZbdh Za Xjbea b Zcid YZ adh bVZhigdh VXgZY iVYdh( Va cZVYdh Xdc adh ZhiwcYVgZh
XdbjcZh* bViZg VaZh( YZhVggdaad egd[Zh dcVa YZ dbbdc dgZ n E ( VXXZhd YZ adh ZhijY VciZh V bViZg Vh deiVi kVh n XVa [ XVX dcZh YZ aVh chiVaVX dcZh*

NcV Zmea XVX c YZ edg fjx aV E : ]V YZhVggdaaVYd ZhiZ dW Zi kd*

ZhVggdaaVbdh ZhiV bZiV Zc Va cZVX c Xdc aVh eg dg YVYZh ZhiViVaZh -( . n 3 $XdcY X dcZh Wwh XVh YZ VegZcY oV Z( beaZbZciVX c YZ adh ZhiwcYVgZh VXVYxb Xdh ZhiViVaZh n
VXXZhd V jc Vbea d Xjghd YZ ZhijY d%* EVh VXX dcZh n bxig XVh cXaj YVh Zc ZhiZ dW Zi kd gZ[aZ Vc cjZhigV XgZZcX V YZ fjZ Za Xjbea b Zcid Zh XVa YVY n cdh VnjYVgwc V
bdc idgZVg n bVciZcZg cjZhigd xm id VciZg dg Zc egdedgX dcVg jcV ZhXjZaV fjZ XjbeaV Xdc aVh cdgbVh( cXaj YVh aVh Vh cVYVh Vegde VYVbZciZ*
bVZhigdh( bViZg VaZh chigjXi kdh Va cZVYdh Xdc Za eaVc YZ ZhijY dh Z chiVaVX dcZh ZhXdaVgZh hZ jgVh( a be Vh n [jcX dcVaZh*

>L P L U H L [R H U

Fxig Xd ;VhZ KZhjaiVYd YZa Vzd - KZhjaiVYd YZa Vzd . KZhjaiVYd YZa Vzd /
KZhjaiVYd YZhZVYd eVgV

.,./).0
MVhV YZ egd[ZhdgZh fjZ
XjbeaZc Xdc aV
Vh cVijgV fjZ Zhiwc
ZchZzVcYd

.,-5).,
MdYdh adh ZhijY VciZh6 -,,"

E6 -,,"
LP 6 -,,"
EVi cd6 -,,"
GZ gd6 -,,"
;V dh c gZhdh6 -,,"
CjkZcijY YZ Xg VcoV6 -,,"

MdYdh adh ZhijY VciZh6 -,,"

E6 -,,"
LP 6 -,,"
EVi cd6 -,,"
GZ gd6 -,,"
;V dh c gZhdh6 -,,"
CjkZcijY YZ Xg VcoV6 -,,"

MVhV YZ ZhijY VciZh fjZ
i ZcZc VXXZhd V
hjb c higdh ZYjXVi kdh

.,-5).,
MdYdh adh ZhijY VciZh6 -,,"

E6 -,,"
n bViZg VaZh fjZ hdc LP 6 -,," Va cZVYdh
Xdc Za c XaZd Xdb c EVi cd6 -,,"

GZ gd6 -,,"

MdYdh adh ZhijY VciZh6 -,,"

E6 -,,"
LP 6 -,,"
EVi cd6 -,,"
GZ gd6 -,,"
;V dh c gZhdh6 -,,"

IaVc YZ gZhedchVW a YVY YZ Xdcigda adXVa .,.-).. eVgV DBII :YZaVciZ IgZeVgVidgn :XVYZbn Iw cV -1 YZ /5

http://www.doc-tracking.com/screenshots/21LCAP/Instructions/21LCAPInstructions.htm#GoalsandActions
http://www.doc-tracking.com/screenshots/21LCAP/Instructions/21LCAPInstructions.htm#goalDescription
http://www.doc-tracking.com/screenshots/21LCAP/Instructions/21LCAPInstructions.htm#ExplanationofWhytheLEADevelopedGoals
http://www.doc-tracking.com/screenshots/21LCAP/Instructions/21LCAPInstructions.htm#MeasuringandReportingResults


Fxig Xd ;VhZ KZhjaiVYd YZa Vzd - KZhjaiVYd YZa Vzd . KZhjaiVYd YZa Vzd /
KZhjaiVYd YZhZVYd eVgV

.,./).0
;V dh c gZhdh6 -,,"
CjkZcijY YZ Xg VcoV6 -,,"

CjkZcijY YZ Xg VcoV6 -,,"

MVhV YZ egd[ZhdgZh fjZ .,-5).,
MdYdh adh ZhijY VciZh6 -,,"

E6 -,,"
LP 6 -,,"
EVi cd6 -,,"
GZ gd6 -,,"
;V dh c gZhdh6 -,,"
CjkZcijY YZ Xg VcoV6 -,,"

MdYdh adh ZhijY VciZh6 -,,"

E6 -,,"
LP 6 -,,"
EVi cd6 -,,"
GZ gd6 -,,"
;V dh c gZhdh6 -,,"
CjkZcijY YZ Xg VcoV6 -,,"

Vh hi g V aV [dgbVX c Zc
c XaZd Xdb c n
higViZ Vh E eVgV
VednVg V adh ZhijY VciZh E

MVhV YZ Vajbcdh fjZ .,-5).,
MdYdh adh ZhijY VciZh6 -,,"

E6 -,,"
LP 6 -,,"
EVi cd6 -,,"
GZ gd6 -,,"
;V dh c gZhdh6 -,,"
CjkZcijY YZ Xg VcoV6 -,,"

MdYdh adh ZhijY VciZh6 -,,"

E6 -,,"
LP 6 -,,"
EVi cd6 -,,"
GZ gd6 -,,"
;V dh c gZhdh6 -,,"
CjkZcijY YZ Xg VcoV6 -,,"

iZcZg VXXZhd V
deiVi kVh Xdbd
EVh VgiZh ZhXxc XVh(
Bc Zc ZgyV n
dY [ XVX c n X ZcX V

:hZ gZhZ YZ fjZ cjZhigV chiVaVX c .,-5)., L:K KZjc

Zhiw Zc WjZc ZhiVYd d
bZ dg hZ c ad bZY Yd edg
Za L:K

KZjc

US U HSPLT U

:XX c  Myijad ZhXg eX c ?dcYdh idiVaZh dcig WjnZcYd

-V ) BchiVaVX dcZh
hZ jgVh n digV WVhZ
LZgk X dh )
dcig WjnZcYd

Gdh VhZ jgVbdh YZ fjZ idYVh aVh bxig XVh YZa L:K gZaVX dcVYVh Xdc aV XVa YVY YZ aVh chiVaVX dcZh hZVc -(410(.15*,,
Q

hy
cdh gZjc bdh bdc idgZVcYd cjZhigVh chiVaVX dcZh ciZgcVbZciZ V igVkxh YZ k h iVh
gZ dcVaZh YZ hjeZgk h c* GjZhigd ZgZciZ YZ deZgVX dcZh XdbZgX VaZh iVbW xc gZVa oV
gZXdgg Ydh hZbVcVaZh eVgV VhZ jgVghZ YZ fjZ aV ZhXjZaV Zhix a be V( dg Vc oVYV n Zc WjZc
ZhiVYd* dcigViVbdh V kVg Vh ZbegZhVh Y [ZgZciZh eVgV VhZ jgVgcdh YZ fjZ

IaVc YZ gZhedchVW a YVY YZ Xdcigda adXVa .,.-).. eVgV DBII :YZaVciZ IgZeVgVidgn :XVYZbn Iw cV -2 YZ /5
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:XX c  Myijad ZhXg eX c ?dcYdh idiVaZh dcig WjnZcYd

Za ZheVX d ZhXdaVg Zh hZ jgd( Zhiw Zc WjZc ZhiVYd n Zh Zhixi XVbZciZ
VigVXi kd* hid cXajnZ VgY cZgyV( ZbegZhVh YZ a be ZoV( Xdcigda gZ jaVg YZ
eaV Vh n bVciZc b Zcid Y Vg d*

-W ) BchiVaVX dcZh
hZ jgVh n digV WVhZ
LZgk X dh ) Gd)
dcig WjnZcYd

Gdh VhZ jgVbdh YZ fjZ hZ XjbeaVc idYVh aVh bxig XVh YZa L:K gZaVX dcVYVh Xdc aV XVa YVY
YZ aVh chiVaVX dcZh Va bdc idgZVg cjZhigVh chiVaVX dcZh ciZgcVbZciZ V igVkxh YZ k h iVh YZ
hjeZgk h c gZ dcVaZh* GjZhigd ZgZciZ YZ deZgVX dcZh XdbZgX VaZh iVbW xc gZVa oV
gZXdgg Ydh hZbVcVaZh eVgV VhZ jgVghZ YZ fjZ aV ZhXjZaV Zhix a be V( dg Vc oVYV n Zc WjZc
ZhiVYd* dcigViVbdh V kVg Vh ZbegZhVh Y [ZgZciZh eVgV VgVci oVg fjZ idYd Za ZheVX d YZ aV
ZhXjZaV hZV hZ jgd( Zhix Zc WjZc ZhiVYd n hZV Zhixi XVbZciZ VigVXi kd* hid cXajnZ
VgY cZgyV( ZbegZhVh YZ a be ZoV( Xdcigda gZ jaVg YZ eaV Vh n bVciZc b Zcid Y Vg d*

.(/40(5,1*,,
Q

Gd

, dcigViVX c YZ bVZhigdh(

Igd gVbwi Xd
IaVc [ XVX c n
IaVc [ XVX c

MdYdh adh gZXjghdh YZ chigjXX c( XjggyXjad( hjb c higdh ZYjXVi kdh( eaVcZh YZ aZXX dcZh n
ZkVajVX dcZh ZhiVgwc Va cZVYdh Xdc adh hiwcYVgZh dbjcZh* H[gZXZbdh jc YyV ZhXdaVg
ZmiZcY Yd( ad fjZ VgVci oV fjZ idYdh adh ZhijY VciZh iZc Vc hj[ X ZciZ i Zbed eVgV
eVgi X eVg Zc adh Xjghdh ZcjbZgVYdh( cXaj YVh aVh deiVi kVh* EV bZbWgZhyV Zc jc gjed YZ
ZhijY VciZh Zc eVgi XjaVg $edg Z Zbead( ZhijY VciZh Xdc Y hXVeVX YVYZh( ZhijY VciZh YZ
c axh% cd beZY gw aV eVgi X eVX c Zc bViZg Vh deiVi kVh* dcigViVgZbdh bVZhigdh Xdc
ZmeZg ZcX V n XgZYZcX VaZh n VhZ jgVgZbdh aV XdadXVX c VYZXjVYV* NcV kZo fjZ cjZhigdh
egd[ZhdgZh hdc XdcigViVYdh( igVWV Vbdh Xdc Zaadh eVgV bVciZcZg n dWiZcZg aV
YdXjbZciVX c VYZXjVYV* MgVWV VgZbdh eVgV Xdchigj g jc [aj d YZ iVaZcid hVajYVWaZ*

./-(51,*,,
Q

hy

- BciZcX dcVa
Igd[Zh dcVa
ZhVggdaad

Edh bVZhigdh eVgi X eVgwc Zc Za YZhVggdaad egd[Zh dcVa YjgVciZ idYd Za Vzd V c kZa
gZ dcVa n ZhXdaVg* Edh bVZhigdh n VYb c higVYdgZh ejZYZc Vh hi g V hZh dcZh YZ
YZhVggdaad egd[Zh dcVa [jZgV YZ aV ZhXjZaV*

.,(,,,*,,
Q

hy

IaVc YZ gZhedchVW a YVY YZ Xdcigda adXVa .,.-).. eVgV DBII :YZaVciZ IgZeVgVidgn :XVYZbn Iw cV -3 YZ /5



4TcRP P L UI L P U F ) G
Nc Vcwa h h YZ X bd hZ aaZk V XVWd ZhiZ dW Zi kd Zc Za Vzd VciZg dg*
NcV YZhXg eX c YZ XjVafj Zg Y [ZgZcX V hjhiVcX Va Zc aVh VXX dcZh eaVc [ XVYVh n aV beaZbZciVX c gZVa YZ ZhiVh VXX dcZh*

a Vcwa h h YZ aVh bZiVh .,.-).. dXjgg gw YjgVciZ Za X Xad YZ VXijVa oVX c .,..)./*

NcV Zmea XVX c YZ aVh Y [ZgZcX Vh bViZg VaZh ZcigZ adh Vhidh egZhjejZhiVYdh n adh Vhidh gZVaZh Zhi bVYdh* a Vcwa h h YZ

aVh bZiVh .,.-).. dXjgg gw YjgVciZ Za X Xad YZ VXijVa oVX c .,..)./*

NcV Zmea XVX c YZ Xjwc Z[ZXi kVh [jZgdc aVh VXX dcZh ZheZXy[ XVh eVgV VkVcoVg ]VX V aV bZiV* a Vcwa h h

YZ aVh bZiVh .,.-).. dXjgg gw YjgVciZ Za X Xad YZ VXijVa oVX c .,..)./*

NcV YZhXg eX c YZ XjVafj Zg XVbW d gZVa oVYd Zc aV bZiV eaVc [ XVYV( aVh bxig XVh( adh gZhjaiVYdh YZhZVYdh d aVh VXX dcZh eVgV Za eg m bd Vzd fjZ gZhjaiZc YZ aVh gZ[aZm dcZh
hdWgZ aV egwXi XV VciZg dg*

a Vcwa h h YZ aVh bZiVh .,.-).. dXjgg gw YjgVciZ Za X Xad YZ VXijVa oVX c .,..)./*

CL [L L LT UT H [T PTMU SL L RU NH U LHRL L PSH U H H RH H PUTL LR HfU H H U LT RH HIRH L NH U L H [HRP H PgT HT[HR

IaVc YZ gZhedchVW a YVY YZ Xdcigda adXVa .,.-).. eVgV DBII :YZaVciZ IgZeVgVidgn :XVYZbn Iw cV -4 YZ /5
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CL P PU PT LSLT H U U SL U H U H H g LTL L PHT H LS U HR% L [ PHT L L PTNRd
L [ PHT L L IH U PTN L U F ) G

IdgXZciV Z eVgV VjbZciVg d bZ dgVg Za hZgk X d

.-"

h hijY VciZh YZ c gZhdh

1-1.1/

:jbZcid YZ aV Vh cVX c WVhVYV Zc aV chXg eX c YZ kZcZh YZ Xg VcoV iZbedgVa( ZhijY VciZh YZ c axh n

U NH U L [ [L H U H H RH H PUTL P LT PMP H H USU UT PI[ LT L L [L LT LT UT H LT RH HIRH L NH U L L P PU SL U H U U
H[SLT H U

L P PUTL L [L P H
Idg XVYV VXX c fjZ hZ Wg cYZ V idYV jcV ZhXjZaV( dV idYd Za Y hig id ZhXdaVg d aV d[ X cV YZ ZYjXVX c YZa XdcYVYd $ H %( jcV Zmea XVX c YZ
$-% X bd hZ Xdch YZgVgdc eg bZgd aVh cZXZh YVYZh YZ adh kZcZh YZ Xg VcoV iZbedgVa( adh ZhijY VciZh YZ c axh n adh ZhijY VciZh YZ WV dh c gZhdh( n $.% X bd ZhiVh VXX dcZh hdc Z[ZXi kVh eVgV
VaXVcoVg aVh bZiVh eVgV Zhidh ZhijY VciZh*

Edh hZgk X dh Zhiwc Y g Ydh eg cX eVabZciZ n hdc Z[ZXi kdh eVgV VaXVcoVg aVh bZiVh E :I eVgV ZhijY VciZh cd Yjea XVYdh* c Za bdYZad YZ DBII( adh bVZhigdh gZ jaVgZh
XZgi [ XVYdh gZX WZc jc eV d VY X dcVa edg Za ]dgVg d ZhXdaVg ZmiZcY Yd eVgV VjbZciVg aV chigjXX c Zc E:( bViZbwi XVh n digVh bViZg Vh eVgV XZggVg aVh WgZX]Vh YZ
gZcY b Zcid Zc idYV aV ZhXjZaV* Edh hZgk X dh hZ cXgZbZciVc Zc Za wgZV YZ ciZgkZcX c eVgV VjbZciVg adh hZgk X dh Zc idYV aV ZhXjZaV Vji cdbV eg cX eVabZciZ eVgV adh
ZhijY VciZh cd Yjea XVYdh( eZgd YZ adh fjZ iVbW xc hZ WZcZ[ X Vc digdh ZhijY VciZh* Edh hZgk X dh hZ bZ dgVc bZY VciZ cjbZgdhdh n Xdci cjdh hZgk X dh YZ YZhVggdaad
egd[Zh dcVa fjZ DBII Y hZzV ciZgcVbZciZ( VYZbwh YZ XdcigViVg XdchjaidgZh* Edh hZgk X dh iVbW xc hZ cXgZbZciVgdc Zc aVh wgZVh YZ aV aZXX c YZ XVbed YZ [ c YZ Vzd eVgV
bZ dgVg aV Vh hiZcX V n Za gZcY b Zcid VXVYxb Xd* Edh hZgk X dh YZ Zhi c n VYb c higVX c VjbZciVgdc Xdc eZghdcVa VY X dcVa Zc aV d[ X cV gZ dcVa eVgV XgZVg Vednd
VXVYxb Xd n deZgVi kd* hid VnjY V VjbZciVg aV Z[ X ZcX V Zc aV Zhi c n aVh deZgVX dcZh ZhXdaVgZh* hid iVbW xc VjbZci Za Zc[dfjZ YZ adh ayYZgZh ZhXdaVgZh n adh bVZhigdh
Zc ad VXVYxb Xd* EV ZhXjZaV ck ZgiZ Zc iZXcdad yV eVgV VjbZciVg Za Vednd V adh ZhijY VciZh( bVZhigdh n VYb c higVYdgZh( ad fjZ bZ dgV adh hZgk X dh ZcZgVaZh eVgV idYdh adh
ZhijY VciZh n eg cX eVabZciZ eVgV adh ZhijY VciZh cd Yjea XVYdh* EVh bZ dgVh bedgiVciZh Zc aV dXjeVX c iVbW xc Xdci c Vc Zc ixgb cdh YZ a be ZoV egd[jcYV( chiVaVX dcZh
hZ jgVh n VXijVa oVYVh( kZci aVX c VYZXjVYV( ZiX*

NcV YZhXg eX c YZ X bd adh hZgk X dh eVgV kZcZh YZ Xg VcoV iZbedgVa( VegZcY XZh YZ c axh n ZhijY VciZh YZ WV dh c gZhdh Zhiwc VjbZciVcYd d bZ dgVcYd Zc Za edgXZciV Z gZfjZg Yd*

hiVbdh VjbZciVcYd n bZ dgVcYd adh hZgk X dh eVgV adh kZcZh YZ Xg VcoV iZbedgVa V igVkxh YZ jcV XVeVX iVX c Xdci cjV n XVYV kZo bwh hd[ hi XVYV eVgV cjZhigd ZcaVXZ(
XdchZ Zgd( Zfj ed YZ a YZgVo d n eZghdcVa YdXZciZ YZ kZcZh h c ]d Vg n YZ Xg VcoV*
hiVbdh VjbZciVcYd n bZ dgVcYd adh hZgk X dh eVgV adh ZhijY VciZh YZ c axh V igVkxh YZ ciZgkZcX dcZh XVYV kZo bwh ZheZXy[ XVh n Z[ZXi kVh $edg Z Zbead( chigjXX c
Zc gjedh eZfjZzdh edg c kZa YZ XdbeZiZcX V Zc c axh%( gZk hVcYd n eZg[ZXX dcVcYd Xdci cjVbZciZ cjZhigd Zc[dfjZ YZ aV chigjXX c E ( n YZhVggdaad egd[Zh dcVa
ZheZXy[ Xd YZ E Xdch hiZciZ eVgV idYd Za eZghdcVa YZ chigjXX c fjZ hZ WVhV Zc XdbeaZ YVY Xdc XVYV Vzd ZhXdaVg*

IaVc YZ gZhedchVW a YVY YZ Xdcigda adXVa .,.-).. eVgV DBII :YZaVciZ IgZeVgVidgn :XVYZbn Iw cV -5 YZ /5
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hiVbdh VjbZciVcYd n bZ dgVcYd adh hZgk X dh eVgV adh ZhijY VciZh YZ WV dh c gZhdh( fjZ hdc aV bVndgyV YZ cjZhigd XjZged ZhijY Vci a( bZ dgVcYd cjZhigVh chiVaVX dcZh(
cXaj Yd Za bVciZc b Zcid YZ ZheVX dh a be dh n egde X dh eVgV Za VegZcY oV Z Xdc hZgk X dh YZ a be ZoV XdbeaZidh*

IaVc YZ gZhedchVW a YVY YZ Xdcigda adXVa .,.-).. eVgV DBII :YZaVciZ IgZeVgVidgn :XVYZbn Iw cV ., YZ /5



DHIRH L NH U U HRL

9UT U 99

/*531*.03(5,

U MUT U L H HRL

421(05.*,,

9UT U RU HRL 9UT U ML L HRL

2-3(.,2*,,

9UT U U HRL

1(013(501*5,

DU HRL 0

MdiVaZh6

AL UTHR U HR

.*24.*,52(,,

DU HR TU L UTHR

.(331(405*5,

I L P U 4 PgT  : [ U # $ L L [ PHT L De [RU

QBchigjXX c WVhVYV Zc YVidh eVgV ZhijY VciZh YZ c axh

QCjkZcijY YZ Xg VcoV

Q Z WV dh c gZhdh

9UT U 99
250(.2.*5,

U MUT U L H HRL 9UT U RU HRL 9UT U ML L HRL 9UT U U HRL

250(.2.*5,

,
LdedgiZ Y [ZgZcX VYd E

Q:ednd Y [ZgZcX VYd eVgV ZhijY VciZh YZ c axh LP
QCjkZcijY YZ Xg VcoV

Q Z WV dh c gZhdh

/-(.,,*,,
-,3(014*,,

/-(.,,*,,
-,3(014*,,

Q kZcidh YZ eVgi X eVX c [Vb a Vg YZ adh ZhijY VciZh YZ c axh

QCjkZcijY YZ Xg VcoV

Q Z WV dh c gZhdh

54(5--*,, 54(5--*,,

QL hiZbV I;BL YZ c kZaZh b ai eaZh eVgV ZhijY VciZh YZ c axh

QCjkZcijY YZ Xg VcoV

Q Z WV dh c gZhdh

..(,,,*,, ..(,,,*,,

,
, QMdYVh :ednVg aV Vh hiZcX V YZ adh ZhijY VciZh

LZgk X dh ) dcig WjnZcYd

-/(,,,*,,

-.,(05.*,,

-/(,,,*,,

-(410(.15*,,Q hijY VciZh YZ c axh -V ) BchiVaVX dcZh hZ jgVh n digV WVhZ -(131(3-0*,,
QCjkZcijY YZ Xg VcoV

Q Z WV dh c gZhdh

-14(,1/*,,

,

, ,

QMdYVh -W ) BchiVaVX dcZh hZ jgVh n digV WVhZ -(.-/(31.*,,
LZgk X dh ) Gd Xdcig Wji kdh

3-.(,,,*,, 015(-1/*,, .(/40(5,1*,,

./-(51,*,,Q dcigViVX c YZ bVZhigdh eVgV ZhijY VciZh YZ c axh( egd gVbwi XV

QCjkZcijY YZ Xg VcoV

Q Z WV dh c gZhdh

./-(51,*,,
IaVc [ XVX c n egd gVbVX c

IaVc YZ gZhedchVW a YVY YZ Xdcigda adXVa .,.-).. eVgV DBII :YZaVciZ IgZeVgVidgn :XVYZbn Iw cV .- YZ /5



I L P U

,
4 PgT  

-
: [ U # $ L L [ PHT L

Q:egZcY XZh YZ c axh egd[Zh dcVa ciZcX dcVa
Q ZhVggdaad YZ aV jkZcijY YZ Xg VcoV

De [RU 9UT U 99 U MUT U L H HRL 9UT U RU HRL

.,(,,,*,,
9UT U ML L HRL 9UT U U HRL

.,(,,,*,,

Q Z WV dh c gZhdh
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DHIRH L NH U UT PI[ P U

DU HRL U P U

DU HR0

9UT U 99 U HRL

.(32-(051*5,

9UT U U HRL

/(,2,(,0,*5,

DU HR LT U H RH 40

DU HR RPSP H U0

DU HR L U H RH L [LRH0

.(32-(051*5,

,(,,

,(,,

/(,2,(,0,*5,

,(,,

,(,,

I L P U 4 PgT  De [RU L RH H PgT
4R HT L

Q c idYV aV E :

CPT [ RP H
: [ U # $ L L [ PHT L

U HRP H PgT

QMdYVh aVh ZhXjZaVh

9UT U 99

250(.2.*5,

9UT U U HRL

250(.2.*5,;VhVYd Zc YVidh
BchigjXX c

Q:egZcY XZh YZ c aZh

QCjkZcijY YZ Xg VcoV

Q Z WV dh c gZhdh

,

E [ZgZcX VYd
:ednd

Q c idYV aV E :

Q c idYV aV E :

QMdYVh aVh ZhXjZaVh

QMdYVh aVh ZhXjZaVh

/-(.,,*,,

-,3(014*,,

/-(.,,*,,

-,3(014*,,LP Y [ZgZcX VYd
:ednd

Q:egZcY XZh YZ c aZh

QCjkZcijY YZ Xg VcoV

Q Z WV dh c gZhdh

dbegdb hd [Vb a Vg
kZcidh

Q c idYV aV E : Q:egZcY XZh YZ c aZh

QCjkZcijY YZ Xg VcoV

Q Z WV dh c gZhdh

QMdYVh aVh ZhXjZaVh 54(5--*,, 54(5--*,,

I;BL YZ kVg dh c kZaZh
L hiZbV

Q c idYV aV E : Q:egZcY XZh YZ c aZh

QCjkZcijY YZ Xg VcoV

Q Z WV dh c gZhdh

QMdYVh aVh ZhXjZaVh ..(,,,*,, ..(,,,*,,

, -V ) BchiVaVX dcZh
hZ jgVh n digV WVhZ
LZgk X dh )
dcig WjnZcYd

Q c idYV aV E : Q:egZcY XZh YZ c aZh

QCjkZcijY YZ Xg VcoV

Q Z WV dh c gZhdh

QMdYVh aVh ZhXjZaVh -(131(3-0*,, -(410(.15*,,

, , dcigViVX c YZ bVZhigdh(

Igd gVbwi Xd
IaVc [ XVX c n
IaVc [ XVX c

Q c idYV aV E : Q:egZcY XZh YZ c aZh

QCjkZcijY YZ Xg VcoV

Q Z WV dh c gZhdh

QMdYVh aVh ZhXjZaVh ./-(51,*,, ./-(51,*,,

IaVc YZ gZhedchVW a YVY YZ Xdcigda adXVa .,.-).. eVgV DBII :YZaVciZ IgZeVgVidgn :XVYZbn Iw cV ./ YZ /5



I L P U

,

4 PgT  

-

De [RU L RH H PgT
4R HT L

Q c idYV aV E :

CPT [ RP H
: [ U # $ L L [ PHT L

U HRP H PgT

QMdYVh aVh ZhXjZaVh

9UT U 99 9UT U U HRL

.,(,,,*,,BciZcX dcVa
Igd[Zh dcVa
ZhVggdaad

Q:egZcY XZh YZ c aZh

QCjkZcijY YZ Xg VcoV

Q Z WV dh c gZhdh

IaVc YZ gZhedchVW a YVY YZ Xdcigda adXVa .,.-).. eVgV DBII :YZaVciZ IgZeVgVidgn :XVYZbn Iw cV .0 YZ /5



4fU L RH HIRH L H [HRP H PgT HT[HR F ) G

EV VXijVa oVX c VcjVa YZ adh dW Zi kdh .,.-).. hZ egdYjX gw YjgVciZ Za X Xad YZ VXijVa oVX c .,..)./*

bR PSU HfU
I L P U  

bR PSU HfU
4 PgT  

UT PI[P U H
4[SLT H U U SL U H U

aCL P PU 3
De [RU L H PgT ( L P PU HT L PU

DU HR RHTPMP H U LR HfU H H U
:H U

DU HR L PSH U LHR
:H U

DU HRL 0

MdiVaZh6

DU HR L NH U RHTPMP H U DU HR LHR L PSH U

IaVc YZ gZhedchVW a YVY YZ Xdcigda adXVa .,.-).. eVgV DBII :YZaVciZ IgZeVgVidgn :XVYZbn Iw cV .1 YZ /5



<T [ PUTL

KZhjbZc YZa eaVc

IVgi X eVX c YZ adh ciZgZhVYdh

FZiVh n VXX dcZh

LZgk X dh VjbZciVYdh d bZ dgVYdh eVgV kZcZh YZ Xg VcoV iZbedgVa( ZhijY VciZh YZ c axh n ZhijY VciZh YZ WV dh c gZhdh

L i ZcZ egZ jciVh VY X dcVaZh d Vh hiZcX V ixXc XV gZaVX dcVYV Xdc aV [ cVa oVX c YZ aV eaVci aaV E :I( XdbjcyfjZhZ Xdc Za H adXVa d Xdc aV H[ X cV YZ
hdedgiZ YZ h hiZbVh YZ V ZcX Vh adXVaZh YZa ZeVgiVbZcid YZ YjXVX c YZ Va [dgc V $ % edg iZax[dcd Va 5-2)/-5),4,5 d edg XdggZd ZaZXig c Xd V
aX[[9XYZ*XV* dk*

<T U [ PgT L PT [ PUTL
EV ? gbjaV YZ ? cVcX Vb Zcid YZ dcigda EdXVa $E ??% gZfj ZgZ fjZ aVh E : ckdajXgZc V hjh eVgiZh ciZgZhVYVh adXVaZh Zc jc egdXZhd YZ eaVc [ XVX c VcjVa eVgV ZkVajVg hj
egd gZhd YZcigd YZ dX]d wgZVh eg dg iVg Vh ZhiViVaZh fjZ VWVgXVc idYVh aVh bxig XVh aZ VaZh $adh H i ZcZc Y Zo eg dg YVYZh ZhiViVaZh%* EVh E : YdXjbZciVc adh gZhjaiVYdh YZ ZhiZ
egdXZhd YZ eaVc [ XVX c Zc Za IaVc YZ KZhedchVW a YVY n dcigda EdXVa $E :I% ji a oVcYd aV eaVci aaV VYdeiVYV edg aV CjciV YZ YjXVX c YZa hiVYd*

a egdXZhd YZ YZhVggdaad E :I i ZcZ igZh [jcX dcZh Y hi ciVh eZgd gZaVX dcVYVh6

p ARHTPMP H PgT L H dNP H PT LN HR0 a egdXZhd YZ YZhVggdaaVg n VXijVa oVg VcjVabZciZ Za E :I VednV aV eaVc [ XVX c ZhigVix XV ciZ gVa $ Va [dgc V Y d YZ ZYjXVX c T U
1.,20 $Z% $-%%* EV eaVc [ XVX c ZhigVix XV ciZ gVa XdcZXiV aVh YZX h dcZh egZhjejZhiVg Vh Xdc adh YVidh YZ YZhZbeZzd YZ aV ZchZzVcoV n Za VegZcY oV Z* EVh V ZcX Vh ZYjXVi kVh
adXVaZh $E :% YZWZc ZkVajVg Xdci cjVbZciZ aVh YZX h dcZh Y [yX aZh fjZ idbVc hdWgZ Za jhd YZ gZXjghdh a b iVYdh eVgV hVi h[VXZg aVh cZXZh YVYZh YZ adh ZhijY VciZh n aV Xdbjc YVY
eVgV VgVci oVg fjZ hZ bZ dgZc aVh dedgijc YVYZh n adh gZhjaiVYdh eVgV idYdh adh ZhijY VciZh*

p AH P P H PgT PNTPMP H P H L RH H L PT L L H H 0 a egdXZhd YZ YZhVggdaad YZa E :I YZWZ gZhjaiVg Zc jc E :I fjZ gZ[aZ Z aVh YZX h dcZh idbVYVh V igVkxh YZ aV eVgi X eVX c
h c [ XVi kV YZ aVh eVgiZh ciZgZhVYVh $ 1.,20 $Z% $-%%* EVh eVgiZh ciZgZhVYVh adXVaZh edhZZc eZgheZXi kVh n XdcdX b Zcidh kVa dhdh hdWgZ adh egd gVbVh n hZgk X dh YZ jcV E :* EV
eaVc [ XVX c ZhigVix XV Z[ XVo cXdgedgVgw ZhiVh eZgheZXi kVh n XdcdX b Zcidh eVgV YZci [ XVg aVh edh WaZh bZiVh n VXX dcZh fjZ hZ cXaj gwc Zc Za E :I*

p BL UT HIPRP H [S RPSPLT U0 a E :I XjbeaZ jcV [jcX c YZ gZhedchVW a YVY bedgiVciZ edgfjZ adh VheZXidh YZ aV eaVci aaV E :I gZfj ZgZc fjZ aVh E :
YZbjZhigZc fjZ ]Vc Xjbea Yd Xdc kVg dh gZfj h idh ZheZX [ XVYdh Zc adh ZhiVijidh n gZ jaVX dcZh YZ E ??( eg cX eVabZciZ6

d ZbdhigVg fjZ aVh E : Zhiwc VjbZciVcYd d bZ dgVcYd adh hZgk X dh eVgV adh kZcZh YZ Xg VcoV iZbedgVa( adh ZhijY VciZh YZ c axh n adh ZhijY VciZh YZ WV dh c gZhdh Zc egdedgX c V
aV XVci YVY YZ [dcYdh VY X dcVaZh fjZ Zhdh ZhijY VciZh ZcZgVc WV d E ?? $ 1.,20 $W% $0)2%%*

d hiVWaZXZg bZiVh( gZheVaYVYVh edg VXX dcZh n Vhidh gZaVX dcVYdh( fjZ VWdgYZc aVh wgZVh YZ eg dg YVY ZhiVijiVg V n aVh bxig XVh ZhiVijiVg Vh $
1.,20 $W% $-% n $.%%*

IaVc YZ gZhedchVW a YVY YZ Xdcigda adXVa .,.-).. eVgV DBII :YZaVciZ IgZeVgVidgn :XVYZbn Iw cV .2 YZ /5
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d KZk hVg n VXijVa oVg VcjVabZciZ Za E :I eVgV gZ[aZ Vg Za egd gZhd ]VX V aVh bZiVh $ 1.,20 $W% $3%%*

EV eaVci aaV E :I( Xdbd Za E :I VYdeiVYd [ cVa YZ XVYV E :( Zh jc YdXjbZcid( cd jc egdXZhd* EVh E : YZWZc jhVg aV eaVci aaV eVgV gZXdgYVg Za gZhjaiVYd YZ hj egdXZhd
YZ YZhVggdaad E :I( fjZ YZWZ6 $V% gZ[aZ Vg jcV eaVc [ XVX c ZhigVix XV ciZ gVa $W% V igVkxh YZ jc Xdbegdb hd h c [ XVi kd Xdc aVh eVgiZh ciZgZhVYVh fjZ $X% XjbeaV
Xdc adh gZfj h idh aZ VaZh( Xdbd hZ gZ[aZ V Zc Za E :I [ cVa VYdeiVYd* EVh hZXX dcZh cXaj YVh Zc aV eaVci aaV E :I cd gZ[aZ Vc c ejZYZc gZ[aZ Vg Za egdXZhd YZ YZhVggdaad
XdbeaZid( Va jVa fjZ aV eaVci aaV E :I Zc hy cd egZiZcYZ hZg jcV ]ZggVb ZciV YZ eVgi X eVX c YZ aVh eVgiZh ciZgZhVYVh*

L jc hjeZg ciZcYZciZ YZ ZhXjZaVh YZa XdcYVYd i ZcZ jg hY XX c hdWgZ jc hdad Y hig id ZhXdaVg( aV jciV YZ ZYjXVX c YZa XdcYVYd n aV jciV Y gZXi kV YZa
Y hig id ZhXdaVg ejZYZc VYdeiVg n egZhZciVg eVgV gZk h c n VegdWVX c jc hdad E :I Xdch hiZciZ Xdc adh gZfj h idh Zc hZXX dcZh 1.,2,( 1.,2.(
1.,22( 1.,24 n 1.,3,* a E :I YZWZ Vgi XjaVg XaVgVbZciZ Xdc fjx egZhjejZhid YZ aV Zci YVY $Y hig id ZhXdaVg d hjeZg ciZcYZciZ YZ ZhXjZaVh YZa XdcYVYd% Zhiwc
Va cZVYdh idYdh adh Vhidh egZhjejZhiVYdh n gZVaZh*

EV eaVci aaV E :I gZk hVYV eVgV adh Vzdh ZhXdaVgZh .,.- ..( .,.. ./ n .,./ .0 gZ[aZ V adh XVbW dh ZhiVijiVg dh gZVa oVYdh V igVkxh YZa IgdnZXid YZ EZn YZ aV :hVbWaZV -40,
$ db ix YZ IgZhjejZhid%( Veyijad .0/( hiVijidh YZ .,-4* hidh XVbW dh aZ VaZh bZ dgVc aV igVcheVgZcX V Xdc gZheZXid V adh Vhidh Zc VXX dcZh cXaj Ydh Zc Za E :I(
cXaj YVh aVh VXX dcZh fjZ Xdcig WjnZc V Xjbea g Xdc Za gZfj h id YZ VjbZciVg d bZ dgVg adh hZgk X dh eVgV adh kZcZh YZ Xg VcoV iZbedgVa( adh ZhijY VciZh YZ c axh n adh
ZhijY VciZh YZ WV dh c gZhdh( n eVgV h bea [ XVg aV c[dgbVX c egZhZciVYV YZcigd YZa E :I eVgV ]VXZg fjZ adh E :I VYdeiVYdh hZVc bwh VXXZh WaZh eVgV aVh eVgiZh
ciZgZhVYVh n adh e Wa Xd*

c hj [dgbV bwh Wwh XV( Za E :I VYdeiVYd YZWZ ciZciVg YZhi aVg cd hdad ad fjZ Zhiw ]VX ZcYd aV E :( h cd iVbW xc eZgb i g fjZ aVh eVgiZh ciZgZhVYVh XdbegZcYVc edg fjx n
h ZhVh ZhigViZ Vh Zhiwc XdcYjX ZcYd V bZ dgZh dedgijc YVYZh n gZhjaiVYdh eVgV adh ZhijY VciZh* LZ gZXdb ZcYV ZcXVgZX YVbZciZ V aVh E : fjZ ji a XZc jc aZc jV Z n jc
c kZa YZ YZiVaaZ Zc hjh E :I VYdeiVYdh Xdc aV ciZcX c YZ hZg h c [ XVi kdh n VXXZh WaZh eVgV aVh Y kZghVh eVgiZh ciZgZhVYVh YZ aV E : n Za e Wa Xd Zc ZcZgVa*

:a YZhVggdaaVg n [ cVa oVg Za E :I eVgV hj VYdeX c( hZ Va ZciV V aVh E : V bVciZcZg Za h j ZciZ bVgXd ZcZgVa V aV kVc jVgY V YZ aVh [jcX dcZh YZ
eaVc [ XVX c ZhigVix XV n eVgi X eVX c YZ aVh eVgiZh ciZgZhVYVh6

VYd Za YZhZbeZzd VXijVa Zc idYVh aVh eg dg YVYZh ZhiViVaZh n Zc adh cY XVYdgZh Zc Za MVWaZgd YZ bVcYdh YZ ZhXjZaVh YZ Va [dgc V( tX bd Zhiw ji a oVcYd aV E : hjh gZXjghdh
egZhjejZhiVg dh eVgV gZhedcYZg V aVh cZXZh YVYZh YZ adh ZhijY VciZh n aV Xdbjc YVY( n VWdgYVg XjVafj Zg WgZX]V YZ YZhZbeZzd( cXajhd Xjbea ZcYd Xdc hj dWa VX c YZ
VjbZciVg d bZ dgVg adh hZgk X dh eVgV adh kZcZh( ZhijY VciZh YZ c axh n ZhijY VciZh YZ WV dh c gZhdh8

LZ Va ZciV V aVh E : V XZcigVghZ Zc jc Xdc jcid YZ bxig XVh d jc Xdc jcid YZ VXX dcZh fjZ aV E : XgZZ( Zc WVhZ V adh XdbZciVg dh gZXde aVYdh YZ aVh eVgiZh ciZgZhVYVh( aV
ckZhi VX c n aV ZmeZg ZcX V( iZcYgwc Za bVndg beVXid Zc cdbWgZ YZ hjh ZhijY VciZh*

hiVh chigjXX dcZh VWdgYVc adh gZfj h idh eVgV XVYV hZXX c YZa E :I( eZgd ejZYZc cXaj g c[dgbVX c hdWgZ egwXi XVh Z[ZXi kVh Va
YZhVggdaaVg Za E :I n XdbeaZiVg Za E :I Zc hy* :YZbwh( hZ cXajnZ c[dgbVX c Va eg cX e d YZ XVYV hZXX c fjZ Zc[Vi oV Za egde h id eVgV
Za fjZ XVYV hZXX c h gkZ*

IaVc YZ gZhedchVW a YVY YZ Xdcigda adXVa .,.-).. eVgV DBII :YZaVciZ IgZeVgVidgn :XVYZbn Iw cV .3 YZ /5



BL [SLT LR RHT

A U g P U
NcV hZXX c YZ KZhjbZc YZa eaVc W Zc YZhVggdaaVYV egdedgX dcV jc XdciZmid h c [ XVi kd eVgV Za E :I* hiV hZXX c egdedgX dcV c[dgbVX c hdWgZ aV Xdbjc YVY YZ
jcV E :( Vhy Xdbd c[dgbVX c gZaZkVciZ hdWgZ aVh cZXZh YVYZh n Za YZhZbeZzd YZ adh ZhijY VciZh* IVgV egdedgX dcVg jc XdciZmid h c [ XVi kd eVgV Za gZhid YZa E :I(
Za XdciZc Yd YZ ZhiV hZXX c YZWZ ZhiVg gZaVX dcVYd YZ bVcZgV XaVgV n h c [ XVi kV Xdc Za XdciZc Yd cXaj Yd Zc aVh hZXX dcZh edhiZg dgZh YZa E :I*

BL [P P U L PT [ PUTL
<TMU SH PgT NLTL HR ) ZhXg WZ WgZkZbZciZ V adh ZhijY VciZh n aV Xdbjc YVY* Idg Z Zbead( aV c[dgbVX c hdWgZ jcV E : Zc ixgb cdh YZ Zd gV[yV(
chXg eX c d ZbeaZd( Za c bZgd n iVbVzd YZ ZhXjZaVh ZheZXy[ XVh( YZhV[ydh Xdbjc iVg dh gZX ZciZh n digV c[dgbVX c h b aVg fjZ jcV E : YZhZZ cXaj g
ejZYZ eZgb i g Va aZXidg XdbegZcYZg bwh XdbeaZiVbZciZ Za E :I YZ jcV E :* *

BLMRL]PUTL 0 d]P U ) ;VhVYd Zc jcV gZk h c YZa YZhZbeZzd Zc adh cY XVYdgZh ZhiViVaZh n adh cY XVYdgZh YZ YZhZbeZzd adXVa cXaj Ydh Zc Za MVWaZgd( Za egd gZhd ]VX V aVh bZiVh YZa E :I(
aVh ]ZggVb ZciVh YZ VjidZkVajVX c adXVa( aVh VedgiVX dcZh YZ aVh eVgiZh ciZgZhVYVh n XjVafj Zg digV c[dgbVX c( YZ fjx egd gZhd Zhiw bwh dg jaadhd aV E : n X bd ad ]VXZ* Za eaVc YZ E :
eVgV bVciZcZg d Xdchigj g hdWgZ ZhZ xm id8 hid ejZYZ cXaj g aV YZci [ XVX c YZ Z Zbeadh ZheZXy[ Xdh YZ X bd adh VjbZcidh d aVh bZ dgVh Zc Za eVhVYd Zc adh hZgk X dh eVgV adh kZcZh YZ
Xg VcoV iZbedgVa( adh ZhijY VciZh YZ c axh n adh ZhijY VciZh YZ WV dh c gZhdh ]Vc aaZkVYd V jc bZ dg YZhZbeZzd YZ Zhidh ZhijY VciZh*

BLMRL]PUTL 0 ?L L P H P LT PMP H H ) KZ[ g xcYdhZ Va MVWaZgd( YZci [ fjZ6 $V% XjVafj Zg cY XVYdg ZhiViVa eVgV Za XjVa Za YZhZbeZzd ZcZgVa Zhijkd Zc aV XViZ dgyV YZ
YZhZbeZzd Kd d d GVgVc V d XjVafj Zg cY XVYdg adXVa YdcYZ aV E : gZX W jc Gd jbea Yd d Gd jbea Yd edg dh d Va [ XVX c YZ Fwh :zdh R $W% XjVafj Zg cY XVYdg
ZhiViVa eVgV Za XjVa Za YZhZbeZzd YZ XjVafj Zg gjed YZ ZhijY VciZh [jZ Ydh d bwh c kZaZh YZ YZhZbeZzd edg YZWV d YZ idYdh adh ZhijY VciZh VXijVX c* tJjx eVhdh eaVcZV
idbVg aV E : eVgV VWdgYVg ZhiVh wgZVh YZ WV d YZhZbeZzd n WgZX]Vh YZ YZhZbeZzd8 LZ ejZYZc YZci [ XVg digVh cZXZh YVYZh ji a oVcYd YVidh gZXde aVYdh adXVabZciZ( cXaj Ydh
adh YVidh gZXde aVYdh eVgV c[dgbVg aVh ]ZggVb ZciVh YZ VjidggZ[aZm c n adh cY XVYdgZh adXVaZh YZ c[dgbZh Zc Za MVWaZgd*

4 L U L H H U L 4A ) BYZci [ XVg n gZhjb g WgZkZbZciZ aVh XVgVXiZgyhi XVh XaVkZ YZa E :I YZ ZhiZ Vzd*

>L U H H U U PT LN HR ) NcV E : Xdc jcV ZhXjZaV d ZhXjZaVh YZci [ XVYVh eVgV Vednd n bZ dgV ciZ gVa $ LB% WV d aV EZn kZgn LijYZci
LjXXZZYh :Xi YZWZ gZhedcYZg V aVh h j ZciZh cY XVX dcZh6

� [LRH P LT PMP H H 0 BYZci [ fjZ aVh ZhXjZaVh YZcigd YZ aV E : fjZ ]Vc h Yd YZci [ XVYVh eVgV LB*

� CU U L H H L [LRH P LT PMP H H 0 ZhXg WV X bd aV E : ]V VednVYd d VednVgw V aVh ZhXjZaVh YZci [ XVYVh Zc Za YZhVggdaad YZ eaVcZh YZ LB fjZ cXajnZgdc jcV
ZkVajVX c YZ cZXZh YVYZh V c kZa ZhXdaVg( ciZgkZcX dcZh WVhVYVh Zc Zk YZcX V n aV YZci [ XVX c YZ XjVafj Zg YZh jVaYVY YZ gZXjghdh fjZ hZ VWdgYVgw V igVkxh YZ aV
beaZbZciVX c YZa eaVc YZ LB*

� CLN[PSPLT U L HR[H PgT L RH LMP H PH0 ZhXg WV X bd aV E : bdc idgZVgw n ZkVajVgw aV beaZbZciVX c n Z[ZXi k YVY YZa eaVc LB
eVgV VednVg aV bZ dgV YZ adh ZhijY VciZh n aV ZhXjZaV*

IaVc YZ gZhedchVW a YVY YZ Xdcigda adXVa .,.-).. eVgV DBII :YZaVciZ IgZeVgVidgn :XVYZbn Iw cV .4 YZ /5



AH P P H PgT L RU PT L L H U
A U g P U
EV eVgi X eVX c h c [ XVi kV n YZX Y YV YZ adh eVYgZh( ZhijY VciZh( ZYjXVYdgZh n digVh eVgiZh ciZgZhVYVh( cXaj Ydh VfjZaadh fjZ gZegZhZciVc V adh gjedh YZ ZhijY VciZh
YZci [ XVYdh edg E ??( Zh [jcYVbZciVa eVgV Za YZhVggdaad YZa E :I n Za egdXZhd egZhjejZhiVg d* Z VXjZgYd Xdc Za ZhiVijid( Y X]V eVgi X eVX c YZ aVh eVgiZh ciZgZhVYVh
YZWZ gZheVaYVg aV eaVc [ XVX c ZhigVix XV ciZ gVa( aV gZcY X c YZ XjZciVh n aV bZ dgV YZ aVh eg dg YVYZh ZhiViVaZh n aVh eg dg YVYZh YZci [ XVYVh adXVabZciZ $ 1.,20 $Z%
$-%%* EV eVgi X eVX c YZ aVh eVgiZh ciZgZhVYVh Zh jc egdXZhd VcjVa Xdci cjd*

hiV hZXX c Zhiw Y hZzVYV eVgV gZ[aZ Vg X bd aV eVgi X eVX c YZ aVh eVgiZh ciZgZhVYVh c[ajn Zc aVh YZX h dcZh gZ[aZ VYVh Zc Za E :I VYdeiVYd* a dW Zi kd Zh eZgb i g
fjZ aVh eVgiZh ciZgZhVYVh fjZ eVgi X eVgdc Zc Za egdXZhd YZ YZhVggdaad YZa E :I n Za e Wa Xd Zc ZcZgVa XdbegZcYVc X bd aV E : ckdajXg V aVh eVgiZh ciZgZhVYVh n
Za beVXid YZ ZhV eVgi X eVX c* LZ Va ZciV V aVh E : V bVciZcZg ZhiZ dW Zi kd Zc eg bZg eaVcd Va XdbeaZiVg ZhiV hZXX c*

a ZhiVijid n aVh gZ jaVX dcZh ZheZX [ XVc adh gjedh YZ eVgiZh ciZgZhVYVh fjZ adh Y hig idh ZhXdaVgZh n adh H YZWZc XdchjaiVg Va
YZhVggdaaVg Za E :I6 bVZhigdh( Y gZXidgZh( VYb c higVYdgZh( digd eZghdcVa ZhXdaVg( jc YVYZh YZ cZ dX VX c adXVaZh YZ aV E :( eVYgZh n
ZhijY VciZh* :ciZh YZ VYdeiVg Za E :I( adh Y hig idh ZhXdaVgZh n adh H YZWZc XdbeVgi gad Xdc Za db ix :hZhdg YZ IVYgZh n( h XdggZhedcYZ(
Xdc Za db ix :hZhdg YZ IVYgZh YZ :egZcY XZh YZ Bc axh* a hjeZg ciZcYZciZ Zhiw dWa VYd edg ZhiVijid V gZhedcYZg edg ZhXg id V adh
XdbZciVg dh gZX W Ydh YZ Zhidh Xdb ixh* Edh Y hig idh ZhXdaVgZh n adh H iVbW xc YZWZc XdchjaiVg Xdc adh VYb c higVYdgZh YZa wgZV YZa
eaVc adXVa YZ ZYjXVX c ZheZX Va Va YZhVggdaaVg Za E :I* a ZhiVijid gZfj ZgZ fjZ aVh ZhXjZaVh Vji cdbVh XdchjaiZc Xdc adh bVZhigdh(
Y gZXidgZh( VYb c higVYdgZh( digd eZghdcVa ZhXdaVg( eVYgZh n ZhijY VciZh Zc Za YZhVggdaad YZa E :I* a E :I iVbW xc YZWZ XdbeVgi ghZ Xdc(

EV c[dgbVX c n adh gZXjghdh fjZ gZheVaYVc aV eVgi X eVX c Z[ZXi kV YZ aVh eVgiZh ciZgZhVYVh( YZ[ cZc aV XdchjaiV YZ adh ZhijY VciZh n egdedgX dcVc adh gZfj h idh
eVgV aV Xdbedh X c YZa gjed VhZhdg( hZ ejZYZc ZcXdcigVg Zc KZXjghdh Zc aV h j ZciZ ew cV lZW YZa h i d lZW YZa 6 ]iieh6++lll*XYZ*XV* dk+gZ+aX+*

BL [P P U L PT [ PUTL
: Xdci cjVX c hZ bjZhigV jc ZmigVXid YZa .,-4)-5 @jyV eVgV aVh VjY idgyVh VcjVaZh YZ aVh V ZcX Vh YZ ZYjXVX c adXVaZh D)-. n adh c[dgbZh YZ Xjbea b Zcid YZa ZhiVYd( fjZ hZ
egdedgX dcV eVgV gZhVaiVg adh gZfj h idh aZ VaZh eVgV aV eVgi X eVX c YZ aVh eVgiZh ciZgZhVYVh Zc Za egdXZhd YZ YZhVggdaad YZa E :I6

ARHT L UT UR LT P PgT L [LT H RU HR0
Ldad eVgV aVh d[ X cVh YZ ZYjXVX c YZa XdcYVYd n adh Y hig idh ZhXdaVgZh( kZg [ fjZ aV E :6

V% IgZhZci Za eaVc YZ Xdcigda n gZhedchVW a YVY adXVa Va Xdb ix VhZhdg YZ eVYgZh YZ VXjZgYd Xdc aV hZXX c 1.,2. $V% $-% d 1.,24 $V% $-% YZa
Y d YZ YjXVX c( hZ c XdggZhedcYV*

W% L XdggZhedcYZ( egZhZci Za eaVc YZ Xdcigda n gZhedchVW a YVY adXVa Va Xdb ix VhZhdg YZ eVYgZh YZ ZhijY VciZh YZ c axh( YZ VXjZgYd Xdc aV hZXX c
1.,2. $V% $.% d 1.,24 $V% $.% YZa Y d YZ YjXVX c( hZ c XdggZhedcYV*

IaVc YZ gZhedchVW a YVY YZ Xdcigda adXVa .,.-).. eVgV DBII :YZaVciZ IgZeVgVidgn :XVYZbn Iw cV .5 YZ /5
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X% Gdi [ XVg Va e Wa Xd hdWgZ aV dedgijc YVY YZ egZhZciVg XdbZciVg dh hdWgZ VXX dcZh n Vhidh ZheZXy[ Xdh egdejZhidh eVgV hZg cXaj Ydh Zc
Za eaVc YZ Xdcigda n gZhedchVW a YVY adXVa YZ VXjZgYd Xdc aV hZXX c 1.,2. $V% $/% d 1.,24 $V% $/% YZa Y d YZ YjXVX c* ( hZ c hZV
Vegde VYd*

Y% ZaZWgVYd Va bZcdh jcV VjY ZcX V e Wa XV YZ VXjZgYd Xdc aV hZXX c 1.,2. $W% $-% d 1.,24 $W% $-% YZa Y d YZ YjXVX c( hZ c XdggZhedcYV*

Z% :Ydei Za eaVc YZ Xdcigda n gZhedchVW a YVY adXVa Zc jcV gZjc c e Wa XV YZ VXjZgYd Xdc aV hZXX c 1.,2. $W% $.% d 1.,24 $W% $.% YZa Y d YZ YjXVX c(
hZ c XdggZhedcYV*

>LT H L 0 Nc gZhjbZc YZa egdXZhd YZ aVh eVgiZh ciZgZhVYVh n X bd hZ Xdch YZg aV eVgi X eVX c YZ aVh eVgiZh ciZgZhVYVh VciZh YZ [ cVa oVg Za E :I *

ZhXg WV Za egdXZhd YZ eVgi X eVX c YZ aVh eVgiZh ciZgZhVYVh ji a oVYd edg aV E : eVgV ckdajXgVg V aVh eVgiZh ciZgZhVYVh Zc Za YZhVggdaad YZa E :I( cXaj Yd( Xdbd byc bd( aV
YZhXg eX c YZ X bd aV E : Xjbea Xdc hj dWa VX c YZ XdchjaiVg Xdc idYdh adh gjedh YZ eVgiZh ciZgZhVYVh gZfjZg Ydh edg aZn hZ c XdggZhedcYV Va i ed YZ E :* NcV
gZhejZhiV hj[ X ZciZ V ZhiZ bZchV Z YZWZ cXaj g c[dgbVX c ZcZgVa hdWgZ Za Xgdcd gVbV YZa egdXZhd n aVh gZjc dcZh j digVh ZhigViZ Vh YZ eVgi X eVX c Xdc aVh eVgiZh
ciZgZhVYVh* NcV gZhejZhiV iVbW xc ejZYZ cXaj g c[dgbVX c hdWgZ Za Zc[dfjZ [ adh [ Xd YZ jcV E : eVgV aV eVgi X eVX c YZ aVh eVgiZh ciZgZhVYVh*

A LN[T H 0 Nc gZhjbZc YZ aV gZigdVa bZciVX c egdedgX dcVYV edg gjedh ZheZXy[ Xdh YZ eVgiZh ciZgZhVYVh *

ZhXg WV n gZhjbV aV gZigdVa bZciVX c YZ aVh eVgiZh ciZgZhVYVh egdedgX dcVYV edg eVgiZh ciZgZhVYVh ZheZXy[ XVh* NcV gZhejZhiV hj[ X ZciZ V ZhiZ bZchV Z cY XVgw YZVh(
iZcYZcX Vh d VedgiZh fjZ hjg Zgdc YZ jc Vcwa h h YZ aV gZigdVa bZciVX c gZX W YV YZ aVh eVgiZh ciZgZhVYVh*

A LN[T H ,0 NcV YZhXg eX c YZ adh VheZXidh YZa E :I fjZ [jZgdc c[ajZcX VYdh edg aVh VedgiVX dcZh ZheZXy[ XVh YZ aVh eVgiZh ciZgZhVYVh *

NcV gZhejZhiV hj[ X ZciZ V ZhiZ bZchV Z egdedgX dcVgw V aVh eVgiZh ciZgZhVYVh n Va e Wa Xd c[dgbVX c XaVgV n ZheZXy[ XV hdWgZ X bd Za egdXZhd YZ eVgi X eVX c YZ aVh eVgiZh
ciZgZhVYVh c[ajn Zc Za YZhVggdaad YZa E :I* EV gZhejZhiV YZWZ YZhXg W g VheZXidh YZa E :I fjZ [jZgdc c[ajZcX VYdh d YZhVggdaaVYdh Zc gZhejZhiV V aV gZigdVa bZciVX c YZ aVh
eVgiZh ciZgZhVYVh YZhXg iV Zc aV gZhejZhiV V aV egZ jciV .* hid ejZYZ cXaj g jcV YZhXg eX c YZ X bd aV E : eg dg o aVh hda X ijYZh YZ aVh eVgiZh ciZgZhVYVh YZcigd YZa
XdciZmid YZ adh gZXjghdh egZhjejZhiVg dh Y hedc WaZh d eg dg oVYdh* wgZVh YZ Zc[dfjZ YZcigd YZa E :I* IVgV adh egde h idh YZ ZhiZ bZchV Z( adh VheZXidh YZ jc E :I fjZ
ejZYZc ]VWZg h Yd c[ajZcX VYdh edg aVh de c dcZh YZ aVh eVgiZh ciZgZhVYVh ejZYZc cXaj g( eZgd cd Zhiwc cZXZhVg VbZciZ a b iVYdh
V6

p BcXajh c YZ jcV bZiV d YZX h c eVgV eZghZ j g jcV bZiV YZ Zc[dfjZ $Xdbd hZ YZhXg WZ V Xdci cjVX c%

p BcXajh c YZ bxig XVh Y hi ciVh YZ aVh gZfjZg YVh edg aZn
p ZiZgb cVX c YZa gZhjaiVYd YZhZVYd Zc jcV d bwh bxig XVh
p BcXajh c YZa YZhZbeZzd YZ jcd d bwh gjedh YZ ZhijY VciZh Zc aV hjWhZXX c FZY X c Z c[dgbZ YZ gZhjaiVYdh
p BcXajh c YZ VXX c $Zh% d jc gjed YZ VXX dcZh
p a b cVX c YZ VXX c $Zh% d gjed YZ VXX dcZh
p VbW dh Zc Za c kZa YZ Vhidh egdejZhidh eVgV jcV d bwh VXX dcZh
p BcXajh c YZ VXX dcZh fjZ Xdcig WjnVc V cXgZbZciVg d bZ dgVg adh hZgk X dh eVgV hZgk X dh cd Yjea XVYdh
p ZiZgb cVX c YZ aV Z[ZXi k YVY YZ aVh VXX dcZh ZheZXy[ XVh eVgV ad gVg Za dW Zi kd
p ZiZgb cVX c YZ Y [ZgZcX Vh bViZg VaZh Zc adh Vhidh*

IaVc YZ gZhedchVW a YVY YZ Xdcigda adXVa .,.-).. eVgV DBII :YZaVciZ IgZeVgVidgn :XVYZbn Iw cV /, YZ /5



p ZiZgb cVX c YZ XVbW dh ]ZX]dh V jcV bZiV eVgV Za Vzd E :I hjWh j ZciZ WVhVYd Zc Za egdXZhd YZ VXijVa oVX c VcjVa
p ZiZgb cVX c YZ YZhV[ydh d VX Zgidh Zc aV beaZbZciVX c YZ VXX dcZh*

>L H H PUTL
A U g P U
EVh bZiVh W Zc YZhVggdaaVYVh Xdbjc XVgwc XaVgVbZciZ V aVh eVgiZh ciZgZhVYVh ad fjZ aV E : eaVcZV ad gVg( ad fjZ aV E : eaVcZV ]VXZg eVgV ad gVg aV
bZiV n X bd aV E : hVWgw XjwcYd ]V ad gVYd aV bZiV* EV YZXaVgVX c YZ aV bZiV( aVh bxig XVh VhdX VYVh n adh gZhjaiVYdh ZheZgVYdh( n aVh VXX dcZh
cXaj YVh Zc aV bZiV YZWZc ZhiVg Va cZVYVh* EV Zmea XVX c YZ edg fjx aV E : cXajn jcV bZiV Zh jcV dedgijc YVY eVgV fjZ aVh E : hZ Xdbjc fjZc
XaVgVbZciZ V aVh eVgiZh ciZgZhVYVh n Va e Wa Xd edg fjx( ZcigZ aVh Y kZghVh [dgiVaZoVh n wgZVh YZ bZ dgV YZhiVXVYVh edg adh YVidh YZ YZhZbeZzd n aVh
ZhigViZ Vh n VXX dcZh fjZ edYgyVc aaZkVghZ V XVWd( aV E : YZX Y hZ j g ZhiZ dW Zi kd n aVh bxig XVh gZaVX dcVYVh( adh gZhjaiVYdh ZheZgVYdh( aVh
VXX dcZh n adh Vhidh*

NcV bZiV W Zc YZhVggdaaVYV ejZYZ Zc[dXVghZ Zc Za YZhZbeZzd gZaVi kd V jcV bxig XV d bxig XVh eVgV idYdh adh ZhijY VciZh( jc gjed ZheZXy[ Xd YZ ZhijY VciZh( gZYjX g
aVh WgZX]Vh YZ YZhZbeZzd d beaZbZciVg egd gVbVh d ZhigViZ Vh fjZ hZ ZheZgV fjZ beVXiZc adh gZhjaiVYdh* EVh E : YZWZc ZkVajVg Za YZhZbeZzd YZ hjh gjedh YZ
ZhijY VciZh Va YZhVggdaaVg bZiVh n aVh VXX dcZh gZaVX dcVYVh eVgV ad gVg iVaZh bZiVh*

BL [P P U L PT [ PUTL
EVh E : YZWZc eg dg oVg aVh bZiVh( aVh VXX dcZh ZheZXy[ XVh n adh Vhidh gZaVX dcVYdh cXaj Ydh YZcigd YZa E :I YZcigd YZ jcV d bwh eg dg YVYZh ZhiViVaZh* EVh
E : YZWZc Xdch YZgVg Za YZhZbeZzd Zc adh cY XVYdgZh ZhiViVaZh n adXVaZh( cXaj Ydh adh YVidh gZXde aVYdh n gZedgiVYdh adXVabZciZ eVgV adh cY XVYdgZh adXVaZh
fjZ hZ cXajnZc Zc Za MVWaZgd eVgV YZiZgb cVg h eg dg oVg hjh bZiVh YZcigd YZa E :I n X bd*

IVgV gZheVaYVg aV eg dg oVX c YZ dW Zi kdh( aV eaVci aaV E :I egdedgX dcV V aVh E : aV deX c YZ YZhVggdaaVg igZh i edh Y [ZgZciZh YZ dW Zi kdh6

p HW Zi kd YZ Zc[dfjZ6 jc dW Zi kd YZ Zc[dfjZ i ZcZ jc VaXVcXZ gZaVi kVbZciZ bwh XdcXZcigVYd n ejZYZ XZcigVghZ Zc jcV bZcdg XVci YVY YZ bxig XVh eVgV bZY g aV bZ dgV* NcV YZXaVgVX c YZ
HW Zi kd YZ c[dfjZ iZcYgw jc ayb iZ YZ i Zbed n YZ Vgw Zc XaVgd X bd hZ bZY gw Za dW Zi kd*

p HW Zi kd Vbea d6 jc dW Zi kd Vbea d Zhiw gZaVi kVbZciZ bZcdh XdcXZcigVYd Zc hj VaXVcXZ n ejZYZ XZcigVghZ Zc bZ dgVg Za gZcY b Zcid Zc jcV Vbea V VbV YZ bxig XVh*

p FZiV YZ bVciZc b Zcid YZ egd gZhd6 NcV bZiV YZ bVciZc b Zcid YZ egd gZhd cXajnZ VXX dcZh fjZ ejZYZc ZhiVg Zc Xjghd h c XVbW dh h c [ XVi kdh n eZgb iZ fjZ
jcV E : gVhigZZ Za YZhZbeZzd Zc XjVafj Zg bxig XV cd igViVYV Zc aVh digVh bZiVh YZa E :I*

dbd byc bd( Za E :I YZWZ VWdgYVg idYVh aVh eg dg YVYZh E ?? n bxig XVh VhdX VYVh*

I L P U # $ L LTMU [L

L P PgT LR UI L P U0 EV YZhXg eX c egdedgX dcVYV eVgV jc dW Zi kd YZ Zc[dfjZ YZWZ hZg ZheZXy[ XV( bZY WaZ n Xdc jc ayb iZ YZ i Zbed* NcV E : YZhVggdaaV jcV FZiV YZ
c[dfjZ eVgV VWdgYVg wgZVh YZ cZXZh YVY fjZ ejZYZc gZfjZg g d WZcZ[ X VghZ YZ jc Zc[dfjZ bwh ZheZXy[ Xd n Xdc bVndg XVci YVY YZ YVidh* EV FZiV YZ c[dfjZ ejZYZ ]VXZg
gZ[ZgZcX V ZmeayX iVbZciZ V aV bxig XV $h% edg aVh XjVaZh hZ bZY gw Za ad gd YZ aV bZiV n Za bVgXd YZ i Zbed hZ c Za XjVa aV E : ZheZgV ad gVg aV bZiV*
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] RP H PgT L U [d RH 4 OH L H URRH U L L UI L P U0 mea fjZ edg fjx aV E : ]V ZaZ Yd eg dg oVg ZhiZ dW Zi kd* EV Zmea XVX c YZWZ WVhVghZ Zc adh YVidh YZa
IVcZa YZ Xdcigda j digdh YVidh gZXde aVYdh adXVabZciZ* EVh E : YZWZc YZhXg W g X bd aV E : YZci [ X ZhiZ dW Zi kd eVgV jcV ViZcX c Zc[dXVYV( cXaj YV aV XdchjaiV
gZaZkVciZ Xdc aVh eVgiZh ciZgZhVYVh* LZ Vc bV V aVh E : V egdbdkZg aV igVcheVgZcX V n aV XdbegZch c Zc idgcd V aV YZX h c YZ eZghZ j g jcV bZiV YZ Zc[dfjZ*

I L P U HS RPU
L P PgT LR UI L P U0 ZhXg WV ad fjZ aV E : eaVcZV ad gVg V igVkxh YZ aVh VXX dcZh cXaj YVh Zc aV bZiV* EV YZhXg eX c YZ jcV bZiV Vbea V ZhiVgw XaVgVbZciZ Va cZVYV

Xdc adh gZhjaiVYdh bZY WaZh ZheZgVYdh cXaj Ydh eVgV aV bZiV* EV YZhXg eX c YZ aV bZiV dg Vc oV aVh VXX dcZh n adh gZhjaiVYdh ZheZgVYdh YZ bVcZgV Xd]ZgZciZ n Xd]ZgZciZ*
EV YZhXg eX c YZ jcV bZiV Zh ad hj[ X ZciZbZciZ ZheZXy[ XV Xdbd eVgV hZg bZY WaZ Zc ixgb cdh XjVci iVi kdh d XjVa iVi kdh* Nc dW Zi kd Vbea d cd Zh iVc ZheZXy[ Xd Xdbd jc
dW Zi kd YZ Zc[dfjZ* L W Zc Zh ad hj[ X ZciZbZciZ ZheZXy[ Xd Xdbd eVgV hZg bZY WaZ( Zm hiZc bjX]Vh bxig XVh Y [ZgZciZh eVgV bZY g Za egd gZhd ]VX V aV bZiV*

] RP H PgT L U [d RH 4 OH L H URRH U L L UI L P U0 mea fjZ edg fjx aV E : YZhVggdaa ZhiV bZiV n X bd aVh VXX dcZh n bxig XVh V gjeVYVh
VnjYVgwc V ad gVg aV bZiV*

>HT LTPSPLT U L RH SL H L UN L U
L P PgT LR UI L P U0 ZhXg WV X bd aV E : i ZcZ aV ciZcX c YZ bVciZcZg Za egd gZhd ad gVYd Zc aVh eg dg YVYZh ZhiViVaZh E ?? fjZ cd hZ VWdgYVc Zc aVh digVh bZiVh YZa

E :I* Ni a XZ ZhiZ i ed YZ bZiV eVgV VWdgYVg aVh eg dg YVYZh ZhiViVaZh n aVh bxig XVh Vea XVWaZh fjZ cd hZ VWdgYVc YZcigd YZ aVh digVh bZiVh Zc Za E :I* EVh eg dg YVYZh n bxig XVh
ZhiViVaZh fjZ hZ VWdgYVgwc Zc ZhiV hZXX c hdc VfjZaaVh eVgV aVh XjVaZh aV E :( Zc XdchjaiV Xdc aVh eVgiZh ciZgZhVYVh( ]V YZiZgb cVYd bVciZcZg aVh VXX dcZh n bdc idgZVg Za
egd gZhd b ZcigVh Zc[dXV adh Zh[jZgodh YZ beaZbZciVX c Zc aVh VXX dcZh XjW ZgiVh edg digVh bZiVh Zc Za E :I*

] RP H PgT L U [d RH 4 OH L H URRH U L L UI L P U0 mea fjZ X bd aVh VXX dcZh hdhiZcYgwc Za egd gZhd Z Zbea [ XVYd edg aVh bxig XVh gZaVX dcVYVh*

>L P PgT L PTMU SL L L [R H U 0
IVgV XVYV Vzd E :I( YZci [ fjZ aV $h% bxig XV $h% fjZ aV E : jhVgw eVgV gVhigZVg Za egd gZhd ]VX V adh gZhjaiVYdh ZheZgVYdh* LZ Va ZciV V aVh E : V YZci [ XVg bxig XVh
eVgV gjedh YZ ZhijY VciZh ZheZXy[ Xdh( hZ c XdggZhedcYV( cXaj Ydh adh gZhjaiVYdh ZheZgVYdh fjZ gZ[aZ VgyVc aV gZYjXX c YZ XjVafj Zg WgZX]V YZ YZhZbeZzd
Zm hiZciZ*

BcXajnV Zc aV XdajbcV YZ gZ[ZgZcX V adh YVidh bwh gZX ZciZh VhdX VYdh Xdc ZhiV bxig XV Y hedc WaZh Zc Za bdbZcid YZ aV VYdeX c YZa E :I eVgV Za eg bZg Vzd YZa eaVc YZ igZh Vzdh* EVh
E : ejZYZc jhVg adh YVidh c[dgbVYdh Zc Za MVWaZgd YZ chigjbZcidh YZ .,-5 eVgV aV aycZV YZ WVhZ YZ jcV bxig XV hdad h Zhdh YVidh gZegZhZciVc Za bwh gZX ZciZ Y hedc WaZ $edg Z Zbead(
aV iVhV YZ gVYjVX c YZ aV ZhXjZaV hZXjcYVg V%*

a jhd YZ adh YVidh bwh gZX ZciZh Y hedc WaZh ejZYZ bea XVg aV gZk h c YZ YVidh fjZ aV E : Zhiw egZeVgVcYd eVgV egZhZciVgadh Va L hiZbV YZ Vidh YZ Ed gdh YZ :ajbcdh
Edc ijY cVaZh YZ Va [dgc V $ :EI: L% d YVidh fjZ aV E : ]V Zck VYd gZX ZciZbZciZ V :EI: L* ZW Yd V fjZ adh gZhjaiVYdh [ cVaZh YZ .,., .,.- Zc Va jcVh bxig XVh ejZYZc
cd hZg XdbejiVWaZh Zc Za bdbZcid Zc fjZ hZ VYdeiV Za E :I YZ .,.- .0 $edg Z Zbead( iVhV YZ gVYjVX c( iVhV YZ hjheZch c%( adh YVidh bwh gZX ZciZh
Y hedc WaZ ejZYZ cXaj g jc XwaXjad ejcijVa Zc Za i Zbed idbVYd XVYV Vzd Zc aV b hbV [ZX]V eVgV egde h idh YZ XdbeVgVW a YVY*

Edh YVidh YZ gZ[ZgZcX V eZgbVcZXZgwc h c XVbW dh YjgVciZ Za E :I YZ igZh Vzdh*

dbeaZiZ aV iVWaV YZ aV h j ZciZ bVcZgV6
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� >d P U0 BcY fjZ X bd hZ b YZ Za egd gZhd bZY VciZ jcV bxig XV*

� 5H L0 Bc gZhZ aV aycZV YZ WVhZ Va XdbeaZiVg Za E :I eVgV .,.- ..* dbd hZ YZhXg W VciZg dgbZciZ( aV aycZV YZ WVhZ hdc adh YVidh bwh gZX ZciZh
VhdX VYdh Xdc jcV bxig XV* BcY fjZ Za Vzd ZhXdaVg Va fjZ hZ Vea XVc adh YVidh( YZ VXjZgYd Xdc aVh chigjXX dcZh VciZg dgZh*

� BL [R H U LR HfU 0 jVcYd XdbeaZiZ Za E :I eVgV .,.. ./( c gZhZ adh YVidh bwh gZX ZciZh Y hedc WaZh* BcY fjZ Za Vzd ZhXdaVg Va fjZ hZ Vea XVc adh
YVidh( YZ VXjZgYd Xdc aVh chigjXX dcZh VciZg dgZh*

� BL [R H U LR HfU 0 jVcYd XdbeaZiZ Za E :I eVgV .,./ .0( c gZhZ adh YVidh bwh gZX ZciZh Y hedc WaZh* BcY fjZ Za Vzd ZhXdaVg Va fjZ hZ Vea XVc adh
YVidh( YZ VXjZgYd Xdc aVh chigjXX dcZh VciZg dgZh*

� BL [R H U LR HfU ,0 jVcYd XdbeaZiZ Za E :I eVgV .,.0 .1( c gZhZ adh YVidh bwh gZX ZciZh Y hedc WaZh* BcY fjZ Za Vzd ZhXdaVg Va fjZ hZ Vea XVc adh
YVidh( YZ VXjZgYd Xdc aVh chigjXX dcZh VciZg dgZh* a E :I .,.0 .1 hZgw Za eg bZg Vzd YZa eg m bd X Xad YZ igZh Vzdh* dbeaZiVg ZhiV XdajbcV hZgw
eVgiZ YZ aV :XijVa oVX c VcjVa YZ ZhZ Vzd*

� BL [R H U L LH U H H ) , -0 :a XdbeaZiVg Za eg bZg Vzd YZa E :I( c gZhZ Za gZhjaiVYd YZhZVYd eVgV aV bxig XV gZaZkVciZ fjZ aV E :
ZheZgV ad gVg eVgV [ cZh YZa Vzd E :I .,./ .0*
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gdcd gVbV eVgV XdbeaZiVg Za >L P L U H L [R H U IVgiZ YZ aV FZiV*

KZhjaiVYd YZhZVYd
Fxig Xd ;VhZ KZhjaiVYd YZa Vzd - KZhjaiVYd YZa Vzd . KZhjaiVYd YZa Vzd / eVgV Za Vzd /

$.,./).0%

Bc gZhZ c[dgbVX c

Zc ZhiZ XjVYgd
Va XdbeaZiVg Za
E :I eVgV ) i
, Z Vg Zc WaVcXd

]VhiV ZcidcXZh*

Bc gZhZ c[dgbVX c

Zc ZhiZ XjVYgd
Va XdbeaZiVg Za
E :I eVgV

- Z Vg Zc WaVcXd

]VhiV ZcidcXZh*

Bc gZhZ c[dgbVX c
Bc gZhZ c[dgbVX c

Zc ZhiZ XjVYgd
Va XdbeaZiVg Za
E :I eVgV ) i

Bc gZhZ c[dgbVX c

Zc ZhiZ XjVYgd
Va XdbeaZiVg Za
E :I eVgV ) i

Bc gZhZ c[dgbVX c

Zc ZhiZ XjVYgd
Va XdbeaZiVg Za
E :I eVgV ) i

Zc ZhiZ XjVYgd
Va XdbeaZiVg Za
E :I eVgV

. Z Vg Zc WaVcXd

]VhiV ZcidcXZh*

) ,i ) -i

EVh bxig XVh ejZYZc hZg XjVci iVi kVh d XjVa iVi kVh7 eZgd( Xdbd byc bd( Za E :I YZ jcV E : YZWZ cXaj g bZiVh fjZ hZ b YVc ji a oVcYd idYVh aVh bxig XVh Vea XVWaZh eVgV aVh
eg dg YVYZh ZhiViVaZh gZaVX dcVYVh( Zc XVYV Vzd E :I hZ c XdggZhedcYV Va i ed YZ E :* c aV bZY YV Zc fjZ jcV eg dg YVY ZhiViVa cd ZheZX [ fjZ jcV d bwh bxig XVh $edg
Z Zbead( beaZbZciVX c YZa XdciZc Yd VXVYxb Xd ZhiViVa n ZhiwcYVgZh YZ YZhZbeZzd%( aV E : YZWZ YZci [ XVg jcV bxig XV eVgV jhVg YZcigd YZa E :I* IVgV ZhiVh eg dg YVYZh
ZhiViVaZh( hZ Va ZciV V aVh E : V jhVg bxig XVh WVhVYVh Zc d c[dgbVYVh V igVkxh YZ aV ]ZggVb ZciV YZ VjidggZ[aZm c gZaZkVciZ eVgV adh cY XVYdgZh adXVaZh YZcigd YZa MVWaZgd*

US U HSPLT U0 Bc gZhZ Za c bZgd YZ VXX c* IgdedgX dcZ jc iyijad WgZkZ eVgV aV VXX c* hiZ iyijad iVbW xc VeVgZXZgw Zc aVh iVWaVh YZ Vhidh* IgdedgX dcZ
jcV YZhXg eX c YZ aV VXX c* Bc gZhZ aV XVci YVY idiVa YZ Vhidh VhdX VYdh Xdc ZhiV VXX c* Edh Vhidh egZhjejZhiVYdh YZ [jZciZh YZ [dcYdh ZheZXy[ XVh hZ
egdedgX dcVgwc Zc adh XjVYgdh gZhjb Ydh YZ Vhidh* BcY fjZ h aV VXX c Xdcig WjnZ V Xjbea g Xdc Za gZfj h id YZ VjbZcid d bZ dgV YZ hZgk X dh Xdbd hZ
YZhXg WZ Zc aV hZXX c LZgk X dh bZ dgVYdh d VjbZciVYdh jhVcYd jcV R eVgV Ly d jcV G eVgV Gd* $GdiV6 eVgV XVYV VXX c YZ ZhiZ i ed d[gZX YV Zc jcV E : d
Zc idYV aV ZhXjZaV( aV E : YZWZgw egdedgX dcVg c[dgbVX c VY X dcVa Zc aV LZXX c YZ gZhjbZc VjbZciVYd d bZ dgVYd eVgV VWdgYVg adh gZfj h idh Zc Y d YZ
KZ jaVX dcZh YZ Va [dgc V( Myijad 1 T1 KU LZXX c -1052 $W% Zc aV LZXX c YZ LZgk X dh BcXgZbZciVYdh d FZ dgVYdh YZa E :I%*

4 PUTL H H RU L [ PHT L L PTNRd 0 Edh Y hig idh ZhXdaVgZh( adh H n aVh ZhXjZaVh Vji cdbVh fjZ i ZcZc jc hjW gjed YZ ZhijY VciZh VegZcY XZh YZ c axh cjbxg XVbZciZ
h c [ XVi kd YZWZc cXaj g VXX dcZh ZheZXy[ XVh Zc Za E :I gZaVX dcVYVh Xdc( Xdbd byc bd( adh egd gVbVh YZ VYfj h X c YZa Y dbV( Xdbd hZ YZ[ cZ Zc
LZXX c /,2( egdedgX dcVYV V ZhijY VciZh n VXi k YVYZh YZ YZhVggdaad egd[Zh dcVa ZheZXy[ XVh eVgV ZhijY VciZh YZ c axh*

4 PUTL H H g LTL LT OUNH L L H UNP H0 LZ Va ZciV V adh Y hig idh ZhXdaVgZh( adh H n aVh ZhXjZaVh Vji cdbVh fjZ i ZcZc jc hjW gjed YZ ZhijY VciZh YZ kZcZh YZ Xg VcoV iZbedgVa

cjbxg XVbZciZ h c [ XVi kd V cXaj g VXX dcZh ZheZXy[ XVh Zc Za E :I Y hZzVYVh eVgV hVi h[VXZg aVh cZXZh YVYZh ZheZXy[ XVh YZ adh ZhijY VciZh YZ kZcZh YZ Xg VcoV iZbedgVa*

4TcRP P L UI L P U 0

Bc gZhZ Za Vzd E :I

IaVc YZ gZhedchVW a YVY YZ Xdcigda adXVa .,.-).. eVgV DBII :YZaVciZ IgZeVgVidgn :XVYZbn Iw cV /0 YZ /5



Ni a oVcYd YVidh YZ gZhjaiVYdh bZY WaZh VcjVaZh gZVaZh( cXaj Ydh adh YVidh YZa MVWaZgd( VcVa XZ h aVh VXX dcZh eaVc [ XVYVh [jZgdc Z[ZXi kVh eVgV ad gVg Za
dW Zi kd* KZhedcYV V aVh cY XVX dcZh hZ c aVh chigjXX dcZh*

� ZhXg WV aV beaZbZciVX c ZcZgVa YZ aVh VXX dcZh eVgV ad gVg aV bZiV Vgi XjaVYV* BcXajnV jcV Y hXjh c YZ adh YZhV[ydh n xm idh gZaZkVciZh
ZmeZg bZciVYdh Xdc Za egdXZhd YZ beaZbZciVX c* hid YZWZ cXaj g XjVafj Zg chiVcX V Zc aV fjZ aV E : cd beaZbZci jcV VXX c eaVc [ XVYV d
beaZbZci jcV VXX c eaVc [ XVYV YZ jcV bVcZgV fjZ Y [ ZgV hjhiVcX VabZciZ YZ X bd hZ YZhXg W Zc Za E :I VYdeiVYd*

� mea fjZ aVh Y [ZgZcX Vh bViZg VaZh ZcigZ adh Vhidh egZhjejZhiVYdh n adh Vhidh gZVaZh Zhi bVYdh* Gd Zh cZXZhVg d VWdgYVg aVh kVg VX dcZh
bZcdgZh Zc adh Vhidh n cd hZ gZfj ZgZ jcV XdciVW a YVY Y aVg edg Y aVg*

� ZhXg WV aV Z[ZXi k YVY YZ aVh VXX dcZh ZheZXy[ XVh eVgV ad gVg aV bZiV Vgi XjaVYV hZ c aV bZY X c YZ aV E :* c Va jcdh XVhdh( cd idYVh aVh VXX dcZh YZ jc
dW Zi kd ZhiVgwc YZhi cVYVh V bZ dgVg Za gZcY b Zcid Zc idYVh aVh bxig XVh VhdX VYVh Xdc Za dW Zi kd* :a gZhedcYZg V ZhiV egZ jciV( aVh E : ejZYZc ZkVajVg aV
Z[ZXi k YVY YZ jcV hdaV VXX c d jc gjed YZ VXX dcZh YZcigd YZ aV bZiV Zc Za XdciZmid YZa YZhZbeZzd Zc jcV c XV bxig XV d gjed YZ bxig XVh ZheZXy[ XVh
YZcigd YZ aV bZiV fjZ hdc Vea XVWaZh V aV $h% VXX c $Zh%* EV V gjeVX c YZ VXX dcZh Xdc bxig XVh eZgb i gw jc Vcwa h h bwh h a Yd YZ h aV ZhigViZ V fjZ aV E :
Zhiw jhVcYd eVgV beVXiVg jc Xdc jcid ZheZXy[ Xd YZ bxig XVh Zhiw [jcX dcVcYd n VjbZciV aV igVcheVgZcX V eVgV aVh eVgiZh ciZgZhVYVh* LZ Vc bV V aVh E : V
ji a oVg ZhiZ Zc[dfjZ XjVcYd aVh bZiVh cXajnZc b ai eaZh VXX dcZh n bxig XVh fjZ cd Zhiwc ZhigZX]VbZciZ VhdX VYVh*

� ZhXg WV XjVafj Zg XVbW d gZVa oVYd Zc ZhiZ dW Zi kd( adh gZhjaiVYdh ZheZgVYdh( aVh bxig XVh d aVh VXX dcZh eVgV ad gVg ZhiZ dW Zi kd Xdbd gZhjaiVYd YZ ZhiZ Vcwa h h n Vcwa h h
YZ adh YVidh egdedgX dcVYdh Zc Za IVcZa YZ Xdcigda j digdh YVidh adXVaZh( hZ c XdggZhedcYV*

CL P PU H[SLT H U U SL U H U H H g LTL L PHT H LS U HR% L [ PHT L L PTNRd L [ PHT L
L IH U PTN L U

A U g P U
NcV hZXX c YZ LZgk X dh bZ dgVYdh d bZ dgVYdh W Zc gZYVXiVYV egdedgX dcV V aVh eVgiZh ciZgZhVYVh jcV YZhXg eX c XdbeaZiV( YZcigd YZ jcV hdaV hZXX c YZY XVYV( YZ X bd
jcV E : eaVcZV VjbZciVg d bZ dgVg adh hZgk X dh eVgV hjh ZhijY VciZh cd Yjea XVYdh Zc XdbeVgVX c Xdc idYdh adh ZhijY VciZh n X bd hZ YZci [ XVgdc aVh VXX dcZh YZ idYV aV
ZhXjZaV d YZ aV E :* eVgV Zaad Xjbea g Xdc adh gZfj h idh gZ aVbZciVg dh* EVh YZhXg eX dcZh egdedgX dcVYVh YZWZc cXaj g YZiVaaZh hj[ X ZciZh eZgd hZg ad hj[ X ZciZbZciZ XdcX hVh
eVgV egdbdkZg jcV XdbegZch c bwh Vbea V YZ aVh eVgiZh ciZgZhVYVh eVgV [VX a iVg hj XVeVX YVY YZ egdedgX dcVg VedgiZh* EV YZhXg eX c YZ jcV E : Zc ZhiV hZXX c YZWZ
Va cZVghZ Xdc aVh VXX dcZh cXaj YVh Zc aV hZXX c FZiVh n VXX dcZh Xdbd Xdcig WjX c*

BL [P P U L PT [ PUTL
hiV hZXX c YZWZ XdbeaZiVghZ eVgV XVYV Vzd E :I*

jVcYd YZhVggdaaZ Za E :I Zc Za Vzd . d Za Vzd /( Xde Z aV hZXX c LZgk X dh bZ dgVYdh d VjbZciVYdh Z c gZhZ Za Vzd E :I Vegde VYd* NhVcYd aV Xde V YZ aV
hZXX c( XdbeaZiZ aV hZXX c hZ c hZ gZfj ZgV eVgV Za Vzd E :I gZaZkVciZ* dchZgkZ idYVh aVh hZXX dcZh YZa Vzd VciZg dg eVgV XVYV jcd YZ adh igZh Vzdh
YZcigd YZa E :I*

IaVc YZ gZhedchVW a YVY YZ Xdcigda adXVa .,.-).. eVgV DBII :YZaVciZ IgZeVgVidgn :XVYZbn Iw cV /1 YZ /5



AU LT H L H H H[SLT H U SL U H RU L P PU 0 BYZci [ XVg Za edgXZciV Z edg Za XjVa adh hZgk X dh eVgV Vajbcdh cd Yjea XVYdh YZWZc cXgZbZciVghZ d bZ dgVghZ Zc
XdbeVgVX c Xdc adh hZgk X dh egdedgX dcVYdh V idYdh adh ZhijY VciZh Zc Za Vzd E :I hZ c hZ XVaXjaV YZ Xdc[dgb YVY Xdc 1 K LZXX c -1052 $V% $3%*

>H U H PNTH PgT IH H H LT RH PT P PgT L g LTL L PHT H LS U HR% L [ PHT L L PTNRd L [ PHT L L IH U PTN L U 0 heZX [ fjZ Za egZhjejZhid
YZ aV XVci YVY YZ [dcYdh Vh cVYdh hdWgZ aV WVhZ YZa c bZgd n XdcXZcigVX c YZ Vajbcdh cd Yjea XVYdh eVgV Za Vzd E :I*

L P PUTL L [L P H 0

AH H H H H PgT [L L I PT L H U H [TH L [LRH% UH U U LR P P U L URH U RH UMP PTH L L [ H PgT LR UT H U # $% [TH L] RP H PgT L # $ gSU L
UT P L H UT PSL U RH TL L P H L L RU g LTL L PHT H LS U HR% RU L [ PHT L L PTNRd RU L [ PHT L L IH U PTN L U % # $ gSU L H
H PUTL UT LML P H H H HR HT H RH SL H H H L U L [ PHT L

IVgV XVYV VXX c cXaj YV Zc aV hZXX c YZ FZiVh n VXX dcZh fjZ Xdcig WjnV Va VjbZcid d bZ dgV YZ adh gZfj h idh YZ hZgk X dh eVgV adh Vajbcdh cd
Yjea XVYdh n fjZ hZ egdedgX dcZ Zc idYV aV E : d Zc idYV aV ZhXjZaV( aV E : YZWZ cXaj g jcV Zmea XVX c Xdch hiZciZ Xdc 1 K LZXX c -1052 $W%* IVgV
fjZ iVaZh VXX dcZh Xdci c Zc Zc Za E :I .,.- .0 YZhYZ Za E :I .,-3 .,.,( aV E : YZWZ YZiZgb cVg h aV VXX c [jZ d cd Z[ZXi kV Xdbd hZ ZheZgVWV( n
ZhiV YZiZgb cVX c YZWZ gZ[aZ Vg Zk YZcX V YZ YVidh YZ gZhjaiVYdh d beaZbZciVX c gZVa ]VhiV aV [ZX]V*

A PT P HRSLT L P PNP U LMP H 0 NcV E : YZbjZhigV X bd jcV VXX c hZ Y g Z eg cX eVabZciZ ]VX V n Zh Z[ZXi kV Zc Za Xjbea b Zcid YZ aVh bZiVh YZ aV E : eVgV
adh ZhijY VciZh cd Yjea XVYdh XjVcYd aV E : Zmea XV X bd6

�� dch YZgV aVh cZXZh YVYZh( XdcY X dcZh d X gXjchiVcX Vh YZ hjh Vajbcdh cd Yjea XVYdh7

��EV VXX c( d VheZXid $h% YZ aV VXX c $ cXajnZcYd( edg Z Zbead( hj Y hZzd( XdciZc Yd( bxidYdh d jW XVX c%( hZ WVhV Zc ZhiVh
Xdch YZgVX dcZh7 n

��EV VXX c Zhiw YZhi cVYV V VnjYVg V ad gVg jc gZhjaiVYd bZY WaZ ZheZgVYd YZa dW Zi kd VhdX VYd*

dbd iVa( aV gZhejZhiV egdedgX dcVYV Zc ZhiV hZXX c ejZYZ YZeZcYZg YZ jcV ZkVajVX c YZ aVh cZXZh YVYZh YZ adh ZhijY VciZh cd Yjea XVYdh*

EVh YZXaVgVX dcZh XdcXajnZciZh YZ fjZ jc hZgk X d VnjYVgw V ad gVg jc gZhjaiVYd ZheZgVYd eVgV Za dW Zi kd( h c jcV XdcZm c ZmeayX iV d jcV Zmea XVX c VY X dcVa YZ X bd( cd
hdc hj[ X ZciZh* :YZbwh( h beaZbZciZ YZXaVgVg fjZ jcV E : i ZcZ jc Vaid edgXZciV Z YZ chXg eX c YZ jc gjed d gjedh YZ ZhijY VciZh ZheZXy[ Xdh cd XjbeaZ Xdc Za ZhiwcYVg
YZ VjbZcid d bZ dgV YZ adh hZgk X dh edgfjZ chXg W g V adh ZhijY VciZh cd Zh ad b hbd fjZ ViZcYZg V adh ZhijY VciZh*

Idg Z Zbead( h jcV E : YZiZgb cV fjZ adh ZhijY VciZh YZ WV dh c gZhdh i ZcZc jcV iVhV YZ Vh hiZcX V h c [ XVi kVbZciZ bwh WV V fjZ aV iVhV YZ Vh hiZcX V YZ idYdh adh
ZhijY VciZh( edYgyV jhi [ XVg VXX dcZh Zc idYV aV E : d Zc idYV aV ZhXjZaV eVgV VWdgYVg ZhiV wgZV YZ cZXZh YVY YZ aV h j ZciZ bVcZgV6

Zhejxh YZ ZkVajVg aVh cZXZh YVYZh( XdcY X dcZh n X gXjchiVcX Vh YZ cjZhigdh ZhijY VciZh YZ WV dh c gZhdh( VegZcY bdh fjZ aV iVhV YZ Vh hiZcX V YZ cjZhigdh ZhijY VciZh YZ
WV dh c gZhdh Zh jc 3" bwh WV V fjZ aV iVhV YZ Vh hiZcX V YZ idYdh adh ZhijY VciZh* $GZXZh YVYZh( XdcY X dcZh( X gXjchiVcX Vh TY g YVh eg cX eVabZciZU%

IVgV VWdgYVg ZhiV XdcY X c YZ cjZhigdh ZhijY VciZh YZ WV dh c gZhdh( YZhVggdaaVgZbdh Z beaZbZciVgZbdh jc cjZkd egd gVbV YZ Vh hiZcX V fjZ Zhiw Y hZzVYd
eVgV VWdgYVg Va jcVh YZ aVh eg cX eVaZh XVjhVh YZa VjhZci hbd( cXaj YV aV [VaiV YZ igVchedgiZ n Xdb YV Xdc[ VWaZh( Vhy Xdbd YZ jcV ZhXjZaV*

IaVc YZ gZhedchVW a YVY YZ Xdcigda adXVa .,.-).. eVgV DBII :YZaVciZ IgZeVgVidgn :XVYZbn Iw cV /2 YZ /5



Xa bV fjZ cd Zc[Vi oV aV bedgiVcX V YZ aV Vh hiZcX V* EV FZiV G( aVh :XX dcZh Q( R n S Wg cYVc igVchedgiZ VY X dcVa n gZXjghdh cjig X dcVaZh( Vhy
Xdbd jcV XVbeVzV ZYjXVi kV Zc idYd Za Y hig id hdWgZ adh WZcZ[ X dh YZ aVh VaiVh iVhVh YZ Vh hiZcX V* $:XX c $Zh% YZ Xdcig WjX c%

hiVh VXX dcZh hZ Wg cYVc Zc idYV aV E : n ZheZgVbdh + ZheZgVbdh fjZ idYdh adh ZhijY VciZh Xdc jcV iVhV YZ Vh hiZcX V c[Zg dg Va -,," hZ WZcZ[ X Zc* L c
ZbWVg d( YZW Yd V aV iVhV YZ Vh hiZcX V h c [ XVi kVbZciZ bwh WV V YZ adh ZhijY VciZh YZ WV dh c gZhdh( n YZW Yd V fjZ aVh VXX dcZh hVi h[VXZc aVh
cZXZh YVYZh bwh VhdX VYVh Xdc Za Zhigxh Xg c Xd n aVh ZmeZg ZcX Vh YZ jc ZhiVYd YZ YZhkZciV V hdX dZXdc b XV( ZheZgVbdh fjZ aV iVhV YZ Vh hiZcX V YZ
cjZhigdh ZhijY VciZh YZ WV dh c gZhdh VjbZciVg h c [ XVi kVbZciZ bwh fjZ aV iVhV YZ Vh hiZcX V egdbZY d YZ idYdh adh YZbwh ZhijY VciZh* $KZhjaiVYdh
bZY WaZh T [ZXi kd ZcU%

L [LRH H[ gTUSH 0 ZhXg WV X bd aVh VXX dcZh cXaj YVh Xdbd Xdcig WjX c V Xjbea g Xdc Za gZfj h id YZ hZgk X dh VjbZciVYdh d bZ dgVYdh Zc idYV aV
E : hZ Y g Zc eg cX eVabZciZ n hdc Z[ZXi kVh eVgV ad gVg hjh bZiVh eVgV adh Vajbcdh cd Yjea XVYdh Zc Za ZhiVYd n XjVafj Zg eg dg YVY adXVa Xdbd hZ YZhXg WZ
VciZg dgbZciZ* c Za XVhd YZ adh H n aVh ZhXjZaVh Vji cdbVh( idYV aV ZhXjZaV n aV E : hZ Xdch YZgVc h c c bdh*

CURU H H P P U L URH L 0

4 PUTL U U PUTH H H TP LR L 40

AU LT H L TU [ RP H U2 .."0 IVgV adh Y hig idh ZhXdaVgZh Xdc jc edgXZciV Z YZ Vajbcdh cd Yjea XVYdh YZa 11" d bwh( YZhXg WV X bd ZhiVh VXX dcZh Zhiwc Y g YVh
eg cX eVabZciZ n hdc Z[ZXi kVh eVgV VaXVcoVg hjh bZiVh eVgV adh ZhijY VciZh cd Yjea XVYdh Zc Za ZhiVYd n XjVafj Zg eg dg YVY adXVa Xdbd hZ YZhXg WZ Vgg WV*

AU LT H L TU [ RP H U 1.."0 IVgV adh Y hig idh ZhXdaVgZh Xdc jc edgXZciV Z YZ Vajbcdh cd Yjea XVYdh YZ bZcdh YZa 11"( YZhXg WV X bd ZhiVh VXX dcZh Zhiwc
Y g YVh eg cX eVabZciZ n hdc Z[ZXi kVh eVgV ad gVg hjh bZiVh eVgV adh ZhijY VciZh cd Yjea XVYdh Zc Za ZhiVYd n XjVafj Zg eg dg YVY adXVa* MVbW xc YZhXg WV X bd aVh
VXX dcZh UT LR [ U Sc LMP H L RU MUT U eVgV ad gVg Zhidh dW Zi kdh eVgV hjh Vajbcdh cd Yjea XVYdh* IgdedgX dcVg aV WVhZ eVgV ZhiV YZiZgb cVX c( cXaj YVh aVh
VaiZgcVi kVh Xdch YZgVYVh( fjZ gZheVaYZc aV ckZhi VX c( aV ZmeZg ZcX V d aV iZdgyV ZYjXVi kV*

4 PUTL U U PUTH H LT U H RH L [LRH0

Edh Y hig idh ZhXdaVgZh YZWZc YZci [ XVg Zc aV YZhXg eX c aVh VXX dcZh fjZ hZ [ cVcX Vc n egdedgX dcVc Zc idYV aV ZhXjZaV( Z cXaj g aV YZhXg eX c
gZfjZg YV fjZ gZheVaYV Za jhd YZ adh [dcYdh Zc idYV aV ZhXjZaV*

AH H L [LRH UT -)" U Sc L SH e [RH L HR[STU TU [ RP H U 0 ZhXg WV X bd ZhiVh VXX dcZh Zhiwc Y g YVh eg cX eVabZciZ n hdc Z[ZXi kVh eVgV VaXVcoVg
hjh bZiVh eVgV hjh Vajbcdh cd Yjea XVYdh Zc Za ZhiVYd n XjVafj Zg eg dg YVY adXVa*

AH H P P U L URH L [L NH HT MUT U LT U H RH L [LRH LT [TH L [LRH UT SLTU LR -)" L PT P PgT L HR[STU TU [ RP H U 0
ZhXg WV X bd hZ Y g Zc eg cX eVabZciZ ZhiVh VXX dcZh n X bd aVh VXX dcZh hdc Za jhd bwh Z[ XVo YZ adh [dcYdh eVgV Xjbea g Xdc hjh bZiVh eVgV adh kZcZh YZ Xg VcoV iZbedgVa( adh

ZhijY VciZh YZ c axh n adh ZhijY VciZh YZ WV dh c gZhdh Zc Za ZhiVYd n aVh eg dg YVYZh adXVaZh*

ETH L P PgT L gSU RU L P PU H H g LTL L PHT H LS U HR% L [ PHT L L PTNRd L [ PHT L L IH U PTN L U L cT H[SLT HT U U SL U HT U LT LR
U LT H L L [L P U

IaVc YZ gZhedchVW a YVY YZ Xdcigda adXVa .,.-).. eVgV DBII :YZaVciZ IgZeVgVidgn :XVYZbn Iw cV /3 YZ /5



Z VXjZgYd Xdc adh gZfj h idh YZ 1 K EV hZXX c -1052 YZhXg WZ X bd adh hZgk X dh egdedgX dcVYdh eVgV adh Vajbcdh cd Yjea XVYdh VjbZciVc d bZ dgVc Va bZcdh Zc
Za edgXZciV Z XVaXjaVYd Zc XdbeVgVX c Xdc adh hZgk X dh egdedgX dcVYdh eVgV idYdh adh ZhijY VciZh Zc Za Vzd E :I* FZ dgVg adh hZgk X dh h c [ XV VjbZciVg aV XVa YVY
YZ adh hZgk X dh n VjbZciVg adh hZgk X dh h c [ XV VjbZciVg adh hZgk X dh Zc XVci YVY* Edh hZgk X dh VjbZciVc d bZ dgVc bZY VciZ VfjZaaVh VXX dcZh Zc Za E :I fjZ hZ
cXajnZc Zc aV hZXX c FZiVh n VXX dcZh fjZ Xdcig WjnZc Va VjbZcid d bZ dgV YZ adh gZfj h idh YZ hZgk X dh* hiV YZhXg eX c YZWZ VWdgYVg X bd hZ ZheZgV fjZ ZhiVh
VXX dcZh gZhjaiZc Zc Za VjbZcid d bZ dgV egdedgX dcVa gZfjZg Yd Zc adh hZgk X dh eVgV adh Vajbcdh cd Yjea XVYdh Zc XdbeVgVX c Xdc adh hZgk X dh fjZ aV E : Wg cYV V
idYdh adh ZhijY VciZh eVgV Za Vzd E :I gZaZkVciZ*

DHIRH L NH U
dbeaZiZ aV iVWaV YZ cigVYV YZ YVidh eVgV XVYV VXX c Zc Za E :I* EV c[dgbVX c c gZhVYV Zc ZhiV iVWaV XdbeaZiVgw Vjidbwi XVbZciZ aVh digVh
iVWaVh YZ Vhidh* MdYV aV c[dgbVX c hZ c gZhV Zc aV iVWaV YZ cigVYV YZ YVidh* Gd c gZhZ YVidh Zc aVh digVh iVWaVh*

LZ gZfj ZgZ fjZ aVh h j ZciZh iVWaVh YZ Vhidh hZ cXajnVc Zc Za E :I VYdeiVYd edg aV jciV YZ dW Zgcd adXVa d Za XjZged YZ dW Zgcd6

p MVWaV -6 :XX dcZh

p jVYgd .6 @Vhidh idiVaZh

p jVYgd /6 @Vhidh Xdcig Wji kdh

p MVWaV 06 @Vhidh YZ VXijVa oVX c VcjVa

EV iVWaV YZ ZcigVYV YZ YVidh ejZYZ cXaj ghZ Zc Za E :I hZ c ad VYdeiZ aV jciV YZ dW Zgcd adXVa d Za XjZged YZ dW Zgcd( eZgd cd Zh cZXZhVg d fjZ hZ cXajnV*

c aV iVWaV YZ cigVYV YZ YVidh( egdedgX dcZ aV h j ZciZ c[dgbVX c eVgV XVYV VXX c Zc Za E :I eVgV Za Vzd E :I gZaZkVciZ6

p I L P U  0 Bc gZhZ Za c bZgd YZ bZiV E :I eVgV aV VXX c*

p 4 PgT  0 Bc gZhZ Za c bZgd YZ aV VXX c Xdbd hZ cY XV Zc aV FZiV E :I*

p De [RU L RH H PgT0 IgdedgX dcZ jc iyijad YZ aV VXX c*

p : [ U # $ L L [ PHT L 0 BcY fjZ Za gjed d gjedh YZ ZhijY VciZh fjZ hZgwc adh eg cX eVaZh WZcZ[ X Vg dh YZ aV VXX c c gZhVcYd MdYdh ( d c gZhVcYd jc
gjed d gjedh YZ ZhijY VciZh ZheZXy[ Xdh*

p <T LSLT H U ( SL U H U0 hXg WV Ly h aV VXX c L cXaj Yd Xdbd Xdcig WjX c V aV hVi h[VXX c YZ adh hZgk X dh VjbZciVYdh d bZ dgVYdh7 H( ZhXg WV
Gd h aV VXX c ZhTU cXaj Yd Xdbd Xdcig WjX c V aV hVi h[VXX c YZ adh hZgk X dh VjbZciVYdh d bZ dgVYdh*

p L c gZhV Ly Zc aV XdajbcV dcig WjnZciZ( XdbeaZiZ aVh h j ZciZh XdajbcVh6
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d 4R HT L0 a VaXVcXZ YZ jcV VXX c ejZYZ hZg Zc idYd Za E : $Zh YZX g( Zc idYd Za Y hig id( Zc idYd Za XdcYVYd d Zc aVh ZhXjZaVh Vji cdbVh%( Zc idYV aV ZhXjZaV d a b iVYd* NcV VXX c
fjZ i ZcZ jc VaXVcXZ eVgV idYV aV E : VXijVa oV idYd Za egd gVbV ZYjXVi kd YZ aV E :* NcV VXX c fjZ i ZcZ jc VaXVcXZ Zc idYV aV ZhXjZaV VXijVa oV
idYd Za egd gVbV ZYjXVi kd YZ jcV hdaV ZhXjZaV* NcV VXX c fjZ i ZcZ jc VaXVcXZ a b iVYd Zh jcV VXX c fjZ h gkZ hdad V jcd d bwh gjedh YZ
ZhijY VciZh cd Yjea XVYdh*

d : [ U L L [ PHT L TU [ RP H U 0 BcYZeZcY ZciZbZciZ YZa VaXVcXZ( aVh VXX dcZh YZ Xdcig WjX c h gkZc V jcd d bwh gjedh YZ ZhijY VciZh cd Yjea XVYdh*
BcY fjZ jcd d bwh gjedh YZ ZhijY VciZh cd Yjea XVYdh eVgV fj ZcZh hZ Zhiwc VjbZciVcYd d bZ dgVcYd adh hZgk X dh Zc XdbeVgVX c Xdc ad fjZ gZX WZc idYdh adh
ZhijY VciZh*

d U HRP H PgT0 BYZci [ fjZ aV jW XVX c YdcYZ hZ egdedgX dcVgw aV VXX c* L aV VXX c hZ egdedgX dcV V idYVh aVh ZhXjZaVh YZcigd YZ aV E :( aV E :
YZWZ cY XVg MdYVh aVh ZhXjZaVh * L aV VXX c hZ egdedgX dcV V ZhXjZaVh ZheZXy[ XVh YZcigd YZ aV E : d hdad V gVc dh YZ gVYdh ZheZXy[ Xdh( aV E : YZWZ c gZhVg hXjZaVh
ZheZXy[ XVh d KVc dh YZ gVYdh ZheZXy[ Xdh * BYZci [ fjZ aV ZhXjZaV cY k YjVa d jc hjWXdc jcid YZ ZhXjZaVh d gVc dh YZ gVYdh $edg Z Zbead( idYVh aVh ZhXjZaVh
hZXjcYVg Vh d gVYdh D)1%( hZ c XdggZhedcYV*

p H PU L PLS U0 Bc gZhZ Zc Xjghd h aV VXX c hZ beaZbZciVgw edg jc eZgydYd YZ i Zbed cYZiZgb cVYd* Z ad XdcigVg d( cY fjZ Za aVehd YZ
i Zbed YjgVciZ Za XjVa hZ beaZbZciVgw aV VXX c* Idg Z Zbead( jcV E : ejZYZ c gZhVg - Vzd ( . Vzdh d 2 bZhZh *

p :H U L L UTHR0 hiV XdajbcV hZ XVaXjaVgw Vjidbwi XVbZciZ Zc [jcX c YZ aV c[dgbVX c egdedgX dcVYV Zc aVh h j ZciZh XdajbcVh6

d AL UTHR U HR0 Bc gZhZ aV XVci YVY idiVa YZ Vhidh YZ eZghdcVa ji a oVYdh eVgV beaZbZciVg ZhiV VXX c*

d DU HR TU L UTHR0 hiV XVci YVY hZ XVaXjaVgw Vjidbwi XVbZciZ*

p 9UT U 990 Bc gZhZ aV XVci YVY idiVa YZ [dcYdh E ?? ji a oVYdh eVgV beaZbZciVg ZhiV VXX c( h XdggZhedcYZ* Edh [dcYdh E ?? cXajnZc idYdh adh [dcYdh fjZ
XdbedcZc Za dW Zi kd E ?? idiVa YZ jcV E : $Zh YZX g( hjWkZcX c WVhZ( V jhiZ YZ gVc d YZ gVYd( hjWkZcX c hjeaZbZciVg V( hjWkZcX c YZ XdcXZcigVX c(
LjWkZcX c Zc WadfjZ eVgV bZ dgVh n igVchedgiZ YZ aV XVhV V aV ZhXjZaV%*

p U MUT U L H HRL 0 Bc gZhZ aV XVci YVY idiVa YZ digdh [dcYdh ZhiViVaZh ji a oVYdh eVgV beaZbZciVg ZhiV VXX c( h XdggZhedcYZ*

p 9UT U RU HRL 0 Bc gZhZ aV XVci YVY idiVa YZ [dcYdh adXVaZh ji a oVYdh eVgV beaZbZciVg ZhiV VXX c( h XdggZhedcYZ*

p 9UT U ML L HRL 0 Bc gZhZ aV XVci YVY idiVa YZ [dcYdh [ZYZgVaZh ji a oVYdh eVgV beaZbZciVg ZhiV VXX c( h XdggZhedcYZ*

p 9UT U U HRL 0 hiV XVci YVY hZ XVaXjaV Vjidbwi XVbZciZ Zc [jcX c YZ aVh XVci YVYZh c gZhVYVh Zc aVh XjVigd XdajbcVh VciZg dgZh*
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