
2021-22 LCFF Budget Overview for Parents Data Input Sheet 
 

Local Educational Agency (LEA) Name: KIPP Academy of Opportunity 

CDS Code: 19-64733-0101444 

LEA Contact Information: Name: John Coleman 
Position:  School Leader 
Email: jcoleman@kippsocal.org 
Phone: (323) 778-0125 

Coming School Year: 2021-22 

Current School Year: 2020-21 

 
*NOTE: The "High Needs Students" referred to in the tables below are Unduplicated Students for LCFF funding purposes. 

Projected General Fund Revenue for the 2021-22 School Year Amount 
Total LCFF Funds $5110481 
LCFF Supplemental & Concentration Grants $1274360 
All Other State Funds $1,385,121 
All Local Funds $16,500 
All federal funds $1044038 
Total Projected Revenue $7,556,140 

 
Total Budgeted Expenditures for the 2021-22 School Year Amount 
Total Budgeted General Fund Expenditures $7,509,234 
Total Budgeted Expenditures in the LCAP $7,509,234 
Total Budgeted Expenditures for High Needs Students in the LCAP $1847888 

Expenditures not in the LCAP $0 
 
Expenditures for High Needs Students in the 2020-21 School Year Amount 
Total Budgeted Expenditures for High Needs Students in the Learning Continuity Plan $1259214 
Actual Expenditures for High Needs Students in Learning Continuity Plan $1187078 

 

Funds for High Needs Students Amount 
2021-22 Difference in Projected Funds and Budgeted Expenditures $573,528 

2020-21 Difference in Budgeted and Actual Expenditures $-72,136 

 

Required Prompts(s) Response(s) 

Briefly describe any of the General Fund 
Budget Expenditures for the school year 
not included in the Local Control and 
Accountability Plan (LCAP).        

All General Fund Budget Expenditures for the school year are included in 
the LCAP. 

The total actual expenditures for actions 
and services to increase or improve 
services for high needs students in 2020-
21 is less than the total budgeted 

Some of the budgeted expenditures didn't realize due to a longer than 
planned period in remote learning vs in-person learning. 

Paul Razook
El español comienza en la página 92. Se publicará una traducción profesional al español en el sitio web de la escuela (www.kippsocal.org/Opportunity/compliance) al comienzo del año escolar 21-22.�



expenditures for those planned actions 
and services. Briefly describe how this 
difference impacted the actions and 
services and the overall increased or 
improved services for high needs 
students in 2020-21.        

 
 



LCFF Budget Overview for Parents 
 
Local Educational Agency (LEA) Name: KIPP Academy of Opportunity 

CDS Code: 19-64733-0101444 

School Year: 2021-22 

LEA contact information: 
John Coleman 
School Leader  
jcoleman@kippsocal.org 
(323) 778-0125 

 
School districts receive funding from different sources: state funds under the Local Control Funding 
Formula (LCFF), other state funds, local funds, and federal funds. LCFF funds include a base level of 
funding for all LEAs and extra funding - called "supplemental and concentration" grants - to LEAs based 
on the enrollment of high needs students (foster youth, English learners, and low-income students). 
 

Budget Overview for the 2021-22 School Year 

 
This chart shows the total general purpose revenue KIPP Academy of Opportunity expects to receive in 

the coming year from all sources. 
 
The total revenue projected for KIPP Academy of Opportunity is $7,556,140, of which $5110481 is Local 
Control Funding Formula (LCFF), $1,385,121 is other state funds, $16,500 is local funds, and $1044038 



is federal funds.  Of the $5110481 in LCFF Funds, $1274360 is generated based on the enrollment of 
high needs students (foster youth, English learner, and low-income students). 
 
  



LCFF Budget Overview for Parents 
 
The LCFF gives school districts more flexibility in deciding how to use state funds. In exchange, school 
districts must work with parents, educators, students, and the community to develop a Local Control and 
Accountability Plan (LCAP) that shows how they will use these funds to serve students. 
 

 
This chart provides a quick summary of how much KIPP Academy of Opportunity plans to spend for 2021-

22. It shows how much of the total is tied to planned actions and services in the LCAP. 
 
KIPP Academy of Opportunity plans to spend $7,509,234 for the 2021-22 school year. Of that amount, 
$7,509,234 is tied to actions/services in the LCAP and $0 is not included in the LCAP. The budgeted 
expenditures that are not included in the LCAP will be used for the following: 
 
All General Fund Budget Expenditures for the school year are included in the LCAP.        
 
Increased or Improved Services for High Needs Students in the LCAP for the 2021-22 

School Year 
 
In 2021-22, KIPP Academy of Opportunity is projecting it will receive $1274360 based on the enrollment 
of foster youth, English learner, and low-income students. KIPP Academy of Opportunity must describe 
how it intends to increase or improve services for high needs students in the LCAP.  KIPP Academy of 
Opportunity plans to spend $1847888 towards meeting this requirement, as described in the LCAP. 
 
  
  



LCFF Budget Overview for Parents 
 

Update on Increased or Improved Services for High Needs Students in 2020-21 

 
This chart compares what KIPP Academy of Opportunity budgeted last year in the Learning Continuity 

Plan for actions and services that contribute to increasing or improving services for high needs students 
with what KIPP Academy of Opportunity estimates it has spent on actions and services that contribute to 

increasing or improving services for high needs students in the current year. 
 
In 2020-21, KIPP Academy of Opportunity's Learning Continuity Plan budgeted $1259214 for planned 
actions to increase or improve services for high needs students. KIPP Academy of Opportunity actually 
spent $1187078 for actions to increase or improve services for high needs students in 2020-21. 
 
Some of the budgeted expenditures didn't realize due to a longer than planned period in remote learning 
vs in-person learning.        
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Annual Update for Developing the 2021-22 Local Control and 
Accountability Plan 

 

Annual Update for the 2019–20 Local Control and Accountability Plan Year 

LEA Name Contact Name and Title Email and Phone 
KIPP Academy of Opportunity            John Coleman            

School Leader 
jcoleman@kippsocal.org            
(323) 778-0125 

 
The following is the local educational agency’s (LEA’s) analysis of its goals, measurable outcomes and actions and services from the 
2019-20 Local Control and Accountability Plan (LCAP). 
 

http://www.doc-tracking.com/screenshots/21LCAP/Instructions/LCAPandLCPAnnualUpdateInstructions.htm#AnnualUpdate
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Goal 1 
All students will achieve.          

 
State and/or Local Priorities addressed by this goal: 
State Priorities: X Priority 4: Pupil Achievement (Pupil Outcomes)        

X Priority 8: Other Pupil Outcomes (Pupil Outcomes)        
Local Priorities:   

 
Annual Measurable Outcomes 

Expected Actual 

Metric/Indicator 
Rate of students meeting state-established proficiency levels for 
English Language Arts        
19-20 
All students: 52% 
Low-income:  52% 
Eng. Lners:  not enough students 
Afr. – Amer.:  49% 
Latino: 66% 
Stud w/Disab.:  15% 
Foster Youth: not enough data 
        
Baseline 
2015-16 - 38%        

2018-19 ELA SBAC  - 
All students: 31% 
Low-income:  31% 
Eng. Lners:  6% 
Afr. – Amer.:  27% 
Latino: 36% 
Stud w/Disab.:  7% 
Foster Youth: Fewer than 30 students 
 
2019-20 SBAC data not available. Students did not take SBAC in 
spring of 2020 due to the COVID-19 pandemic. 
 

Metric/Indicator 
Rate of students meeting state-established proficiency levels for 
Math        
19-20 
All students: 30% 
Low-income:  30% 
Eng. Lners:  not enough students 
Afr. – Amer.: 26% 

2018-19 Math SBAC  - 
All students: 20% 
Low-income:  19% 
Eng. Lners:  9% 
Afr. – Amer.:  14% 
Latino: 28% 
Stud w/Disab.:  0% 
Foster Youth: Fewer than 30 students 

http://www.doc-tracking.com/screenshots/21LCAP/Instructions/LCAPandLCPAnnualUpdateInstructions.htm#AnnualUpdate
http://www.doc-tracking.com/screenshots/21LCAP/Instructions/LCAPandLCPAnnualUpdateInstructions.htm#AMOs
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Expected Actual 

Latino: 48% 
Stud w/Disab.:  9% 
Foster Youth: - not enough data 
        
Baseline 
2015-16 - 24%        

 
2019-20 SBAC data not available. Students did not take SBAC in 
spring of 2020 due to the COVID-19 pandemic. 
 

Metric/Indicator 
Reclassification Rate (Updated for 2018-19 from EL Progress 
Indicator due to change in Test from CELDT to ELPAC) 
 
        
19-20 
Eng. Lners: >20%        
Baseline 
2015-16 - * (per CA Dashboard)        

Oct 2018 - Oct 2019 Reclassification Rate 
8% 
 
2019-20 Reclassification rate not available. EL students did not 
take summative ELPAC in spring 2020 due to the COVID-19 
pandemic. 
 

Metric/Indicator 
Rate of students making progress on ELPAC        
19-20 
Baseline + State defined growth        
Baseline 
N/A        

2018 to 2019 ELPAC Summative Assessment 
25.8% made progress towards English language proficiency 
 
2019-20 ELPAC data not available. EL students did not take 
summative ELPAC in spring 2020 due to the COVID-19 pandemic. 
 

 
Actions / Services 

Planned 
Actions/Services 

Budgeted 
Expenditures 

Actual 
Expenditures 

Number of students who are proficient for English Language Arts and 
Math 
 
We provide daily intervention and acceleration through small group 
instruction in the classroom and through additional Guided Reading 
instruction for identified students.  Programs may include: KIPP 
Wheatley, Bridges, Open Up, Amplify, and NextGen Math. 

1101   Certificated Teachers - 
Intervention 
1901         Dean -Intervention 
1101         Certificated Teachers - 
longer school day 
1201   Social Worker/Counselor 
1903   Instructional Support 
Coordinator 

1101 -Certificated Teachers - 
Intervention 
1101 -Certificated Teachers - 
longer school      1201 -Social 
Worker/Counselor 
1903- Instructional Support 
Coordinator 
1175,1199,1399, 2199 -Bonuses, 

http://www.doc-tracking.com/screenshots/21LCAP/Instructions/LCAPandLCPAnnualUpdateInstructions.htm#AUActions
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Planned 
Actions/Services 

Budgeted 
Expenditures 

Actual 
Expenditures 

 
We also provide additional academic support through our first few 
weeks of school, as our students, especially those new to our school 
are adjusting to our school. 
 
Teachers provide small group instruction based on student need and 
will use data such as interim assessments to tailor and guide 
instruction. 
 
In addition, we will conduct extensive data analysis by pulling reports on 
Illuminate, Tableau, and Kastle (KIPPs internal data analysis platform). 
For example, teachers will use previous SBAC & MAP scores to create 
targeted instruction for each student. 
 
CSI - Actions/Services 
 
KAO will build foundational and sustaining literacy practices by building 
out ELA classroom libraries for grades 5-8 with leveled, diverse, high-
interest books; purchasing digital readers and/or access to a digital 
reading library for students reading far below grade level; developing a 
digital library of popular, high-interest audiobooks for students to read 
alongside for support; and supporting key teachers and administrators 
in building literacy-rich instructional practices. 
 
CSI - Resource Inequities 
As a direct-funded charter school, there is no possibility of resource 
inequities resulting from District funding allocations. Our needs 
assessment did not reveal any resource inequities among student 
groups. 
 
 

1175,1199,1399, 2199             
Bonuses, Stipends 
 1000-1999: Certificated 
Personnel Salaries Supplemental 
& Concentration 512,438  

Stipends 
5806, 5807 -Substitute Teaching 
Consulting and SST Academics 
Support 
 1000-1999: Certificated 
Personnel Salaries Supplemental 
& Concentration 604172.11 

Classroom Technology 4401 
4000-4999: Books And Supplies 
Supplemental & Concentration 
48,000  

4401 Classroom Technology 
4000-4999: Books And Supplies 
Supplemental & Concentration 
63442.08 

Classroom Software 4402 4000-
4999: Books And Supplies 
Supplemental & Concentration 
8,750  

4402 Classroom Software 4000-
4999: Books And Supplies 
Supplemental & Concentration 
9463.82 

Staff/Office Computer & Printers 
4404 4000-4999: Books And 
Supplies Supplemental & 
Concentration 10,000  

4404 Staff/Office Computer & 
Printers 4405 Staff/Office 
Software 4000-4999: Books And 
Supplies Supplemental & 
Concentration 24181.76 

Staff/Office Software 4405 
Assessment Materials 4304 
 4000-4999: Books And Supplies 
Base 20,000  

Assessment Materials 4304 4000-
4999: Books And Supplies Base 
4291.65 

Various Accounts - Literacy 
Intervention 4000-4999: Books 
And Supplies CSI 
(Comprehensive Support & 
Improvement: Other Federal) 
$47,611  

 4000-4999: Books And Supplies   

Various Accounts - Literacy 
Intervention 5000-5999: Services 
And Other Operating 
Expenditures CSI 
(Comprehensive Support & 

 5000-5999: Services And Other 
Operating Expenditures   
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Planned 
Actions/Services 

Budgeted 
Expenditures 

Actual 
Expenditures 

For Actions/Services included as contributing to meeting the 
Increased or Improved Services Requirement: 
 
Students to be Served 
X Low Income        
 
Scope of Services 
X Schoolwide        
 
Locations 
 

Improvement: Other Federal) 
$71,416.2  

Annual Progress in English language Proficiency 
 
All CELDT/ELPAC data is shared with parents and teachers. This helps 
teachers create intervention and differentiation plans. ELs will receive 
small group instructional support to support their language 
development. Plans may include additional needs for manipulative, 
visuals, realia, or excursions. As well as technology needs such a 
projectors, iPads, and a document camera. 
 
Teachers will use data such as interim assessments to tailor and guide 
instruction. 
English Language students can receive small group instructional 
support to support their language development. 
 
 
Percentage of EL students who reclassify as RFEP 
 
Teachers will use data such as interim assessments to tailor and guide 
instruction. This helps teachers create intervention and differentiation 
plans. EL students will receive small group instructional support to 
support their language development. 
 

1901          Dean -Intervention 
 
 1000-1999: Certificated 
Personnel Salaries Supplemental 
& Concentration 31,230  

1901-Dean -Intervention 1000-
1999: Certificated Personnel 
Salaries Supplemental & 
Concentration 61057.13 

1101   Certificated Teachers - 
Intervention 1000-1999: 
Certificated Personnel Salaries 
Title III 8,169  
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Planned 
Actions/Services 

Budgeted 
Expenditures 

Actual 
Expenditures 

Each year we reclassify EL students and accept new EL students. For 
this current year,  our priority is getting to know individual student 
academic performance and then supporting individual needs. 
 
Targeted Practices: 
Guided Reading 
Our EL students receive targeted reading instruction via guided reading 
with other peers who are reading at their level. This allows teachers to 
deliver targeted instruction at the student's’ reading level. Students are 
then assessed in their reading every 4-6 weeks to ensure that they are 
making progress. When not participating directly in a guided reading 
group, students are using adaptive learning computers programs. 
 
Intervention Teacher 
Our Intervention teacher works with students in small groups in various 
subjects to meet students’ needs. Students are identified for 
intervention year round through internal assessments, class work and 
teacher recommendations. 
 
Professional Development and Data Monitoring 
All teachers participate in intensive professional development focusing 
on intentional instructional design for Academic Language Development 
(ALD), specifically, Basic Interpersonal Communicative Skills (BICS) 
and Cognitive Academic Language Proficiency (CALP). We intentionally 
focus on BICS and CALP because they are shown to be effective, 
especially for ELs. As KIPP LA believes all students are language 
learners, our teachers incorporate these strategies in their lesson plans 
and have seen success in its implementation. 
KAO EL Coordinator and  teachers, have been  given and receive 
ongoing professional development from the regional support office to 
adapt progress monitoring strategies to use data on EL students. This 
data will be used to monitor their path to reclassification and administer 
additional intervention as needed. 
KAO EL Coordinator intensely monitors student level data, engages in 
more intentional ways with parents of EL students, and drives student 
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Planned 
Actions/Services 

Budgeted 
Expenditures 

Actual 
Expenditures 

achievement outcomes for EL students through supporting teachers 
with best practices for language development. 
 
CSI - Resource Inequities 
As a direct-funded charter school, there is no possibility of resource 
inequities resulting from District funding allocations. Our needs 
assessment did not reveal any resource inequities among student 
groups. 
 
 
For Actions/Services included as contributing to meeting the 
Increased or Improved Services Requirement: 
 
Students to be Served 
X English Learners        
 
Scope of Services 
X Schoolwide        
 
Locations 
 

 
Goal Analysis 
 
A description of how funds budgeted for Actions/Services that were not implemented were used to support students, families, teachers, 
and staff. 
We implemented all planned actions and services.         

 
A description of the successes and challenges in implementing the actions/services to achieve the goal. 
The 2019-2020 school year was an unprecedented year for KIPP Academy of Opportunity, filled with successes and challenges. 
Before our school's physical closure, we made tremendous progress in cultivating a strong culture and school climate. This was our 
school leader's first full school year, and establishing this culture set a strong foundation for strengthening relationships with our 

http://www.doc-tracking.com/screenshots/21LCAP/Instructions/LCAPandLCPAnnualUpdateInstructions.htm#GoalAnalysis
http://www.doc-tracking.com/screenshots/21LCAP/Instructions/LCAPandLCPAnnualUpdateInstructions.htm#GoalAnalysis


Annual Update for Developing the 2021-22 Local Control and Accountability Plan Page 8 of 46 
KIPP Academy of Opportunity

stakeholders. We also improved our attendance from the previous school year due to the culture and our attendance intervention 
system. We provided students with tiered supports to reduce obstacles to attend class. 
 
The biggest challenge during this school year was our school's physical closure in response to the COVID-19 pandemic. The transition 
from in-person to distance learning occurred suddenly and required us to adapt many of our programs, procedures, and schedules to 
address our students' and stakeholders' needs. The distance learning medium and traumatic nature of the pandemic delayed learning 
and slowed our attendance progress initially. In response, our professional development training was modified to prioritize distance 
learning; our team had 30-45 minute meetings weekly in which updates on COVID-19 and best practices for instruction and 
engagement were shared. We expanded our existing iReady program as this had an intuitive online interface for distance learning. We 
also adopted NearPod to increase interaction and give students immediate feedback and ScreenCastify for teachers to innovate their 
asynchronous presentations to increase engagement. Our data analysis meetings refocused on engagement since academic data 
was limited. Our school culture became a valuable asset as we could continue building strong relationships with families and students 
during distance learning. It was necessary to reach out to families and students to provide academic support and ensure their well-
being for both their physical and mental health. To ensure students have these needs met and received differentiated supports, each 
of our students received 1:1 check-ins with their teacher every week, in which students' mental health and academic needs were 
addressed. We created family meetings in a town hall format, in which families would receive and share information related to COVID-
19, school updates, and community resources. We also continued to hold our virtual culture-building events, such as our movie night, 
to build positive experiences during a time of great stress and instability. During this traumatic period, we made sure to celebrate our 
students' perseverance and expand our award ceremonies to celebrate our students' growth. 
 
Despite these challenges of distance learning, KIPP Academy of Opportunity has made great strides in adapting to this medium and 
found further success during the 2020-21 school year. 
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Goal 2 
Support student, family and school engagement.          

 
State and/or Local Priorities addressed by this goal: 
State Priorities: X Priority 3: Parental Involvement (Engagement)        

X Priority 5: Pupil Engagement (Engagement)        
X Priority 6: School Climate (Engagement)        

Local Priorities:   
 
Annual Measurable Outcomes 

Expected Actual 

Metric/Indicator 
2a: KAO will provide 8 opportunities for parent 
engagement/leadership        
19-20 
All students:  8 opportunities 
Low-income:  8 opportunities 
Eng. Lners:  8 opportunities 
Afr. – Amer.:  8 opportunities 
Latino: 8 opportunities 
Stud w/Disab.:  8 opportunities 
Foster Youth: - not enough data 
        
Baseline 
2016-17: 1 back to school night, 2 week long parent-teacher 
conference opportunities, at least 3 family engagement 
opportunities, parent leadership opportunities        

Family Engagement and Leadership Opportunities - 
All Students: at least 8 opportunities 
EL: at least 8 opportunities 
SWD: at least 8 opportunities 
Latino: at least 8 opportunities 
Black: at least 8 opportunities 
Low Income: at least 8 opportunities 
Foster: at least 8 opportunities 
 

Metric/Indicator 
2b: Suspension rate        
19-20 
All students: <15% 
Low-income:  <15% 

2019-20 Suspension (August - February) - 
All students: 0.2% 
EL: 0% 
SWD: 1.3% 
Latino: 0% 

http://www.doc-tracking.com/screenshots/21LCAP/Instructions/LCAPandLCPAnnualUpdateInstructions.htm#AnnualUpdate
http://www.doc-tracking.com/screenshots/21LCAP/Instructions/LCAPandLCPAnnualUpdateInstructions.htm#AMOs
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Expected Actual 

Eng. Lners:  <5% 
Afr. – Amer.: <15% 
Latino: <5% 
Stud w/Disab.:  <15% 
Foster Youth: not enough data 
        
Baseline 
2016-17 2.4%.        

Black: 0.4% 
Low Income: data not available 
Foster Youth: fewer than 30 students 
 

Metric/Indicator 
2c: Expulsion Rate        
19-20 
All students: <1% 
Low-income:  <1% 
Eng. Lners:  <1% 
Afr. – Amer.:  <1% 
Latino: <1% 
Stud w/Disab.:  <1% 
Foster Youth: not enough data 
        
Baseline 
2016-17 YTD: <2%        

2019-20 Expulsion (August - February) - 
All Students: 0% 
EL: 0% 
SWD: 0% 
Latino: 0% 
Black: 0% 
Low Income: 0% 
Foster Youth: 0% 
 

Metric/Indicator 
2d: Student satisfaction as measured by internally provided 
surveys        
19-20 
All students: 70% 
Low-income:  70% 
Eng. Lners:  70% 
Afr. – Amer.:  70% 
Latino: 70% 
Stud w/Disab.:  70% 
Foster Youth: - not enough data 
        

Student Survey ("I feel safe at my school") (Fall) - 
All Students: 68.1% 
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Expected Actual 

Baseline 
2016-17: 100%        
Metric/Indicator 
2e: Average Daily Attendance        
19-20 
All students: 95% 
Low-income:  95% 
Eng. Lners:  95% 
Afr. – Amer.: 95% 
Latino: 95% 
Stud w/Disab.:  95% 
Foster Youth: - not enough data 
        
Baseline 
2016-17: 94.2%        

2019-20 ADA (August - February) - 
All students: 95.8% 
 

Metric/Indicator 
Chronic Absenteeism        
19-20 
All students: <10% 
Low-income:  <10% 
Eng. Lners:  <10% 
Afr. – Amer.:  <10% 
Latino: <10% 
Stud w/Disab.:  <15% 
Foster Youth: -not enough data 
        
Baseline 
2016-17: 17.4%        

2019-20 Chronic Absenteeism (August - February) - 
All students: 11% 
EL: 4.2% 
SWD: 17.3% 
Latino: 5.2% 
Black: 16.2% 
Low Income: data not available 
Foster Youth: fewer than 30 students 
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Actions / Services 
Planned 

Actions/Services 
Budgeted 

Expenditures 
Actual 

Expenditures 
2a: Parent Engagement 
 
Families will be given our calendar of events at the beginning of the 
school year so that they may plan accordingly. Additionally,parents will 
be notified/reminded of meeting date and time at least a week in 
advance at a time convenient for parents. 
 
A variety of communication tools (calls, newsletters and posters) will be 
used to inform parents of upcoming events. Our most used method 
would be our printed family bulletin that is shared, and our all call using 
school messenger. 
 
Families will have several opportunities to be involved on campus, 
opportunities include volunteering, serving on school based committees, 
leadership roles and we will have at least 2 parents participate in KIPP 
LA's regional Family Ambassadors Programs which provides leadership 
training and development so that they can be advocates for their 
children and communities. 
 
KIPP LA has hired staff to focus and commit to school family 
engagement goals to increase engagement with parents as well as the 
community. This includes advocacy efforts. 
 
We also work with and train our school office staff to make sure that we 
are normed on how we interact with our community and families. 
 
Additionally, the parents of English Learners will receive specialized 
training in how to support the development of their child's language 
proficiency at home at parent workshop nights. Schools will also have 
consistent meetings to keep parents abreast of the students' progress. 
 
 
2b/c: Suspension rate (unduplicated pupils) Expulsion rate 
(unduplicated pupils) 

2205  -Operations Aide 
2403  -Ops Support/Receptionist 
 1000-1999: Certificated 
Personnel Salaries Other 137,766  

2205-Operations Aide 
2401-Office Manager 
2403-Ops Support /Receptionist 
 2000-2999: Classified Personnel 
Salaries Supplemental & 
Concentration 35352.82 

4352 Postage for letters sent 
2000-2999: Classified Personnel 
Salaries Supplemental & 
Concentration 19,415  

4352 -Postage for letters sent 
4405 -School Messenger 
 4000-4999: Books And Supplies 
Base 3369.51 

4314 Special Event 4000-4999: 
Books And Supplies Base 3,500  

4314 - Special Event 4000-4999: 
Books And Supplies 
Supplemental & Concentration 
3723.26 

5831, 5839, 5840, 5841 Field 
Trips, Student Incentives, Student 
Transportation - Non-Field Trips, 
End of Year Field Trips 4000-
4999: Books And Supplies 
Supplemental & Concentration 
5,000  

5831- Field Trips 
5839- Student Incentives 
5840-Transportation 
5841-End of the Year Field Trips 
 5800: Professional/Consulting 
Services And Operating 
Expenditures Supplemental & 
Concentration 21190.81 

5504, 5450 -General Liability 
Insurance, Fire/Security 
 
 5800: Professional/Consulting 
Services And Operating 
Expenditures Supplemental & 
Concentration 13,963  

5450 -Liability Insurance 
5504  -Fire/Security 
 5000-5999: Services And Other 
Operating Expenditures Base 
81676.71 

5803 -KIPP LA Fees - ACE 5000-
5999: Services And Other 
Operating Expenditures Base 
80,000  

5803 -KIPP LA Fees - ACE 5000-
5999: Services And Other 
Operating Expenditures 
Supplemental & Concentration 
19255.54 

http://www.doc-tracking.com/screenshots/21LCAP/Instructions/LCAPandLCPAnnualUpdateInstructions.htm#AUActions
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Planned 
Actions/Services 

Budgeted 
Expenditures 

Actual 
Expenditures 

 
 
We work to cultivate a positive school culture through a school-wide 
behavior support plan and ensure that all school personnel are trained 
on our plan. 
 
We also use a tiered behavior system to ensure school safety and run 
SST meetings for students at risk as a preventative measure. 
 
We will add personnel to support the increase of students as needed. 
We have hired general education counselors in order to ensure to meet 
all students social and emotional needs. Another way to ensure 
students needs are met are through the hiring of Intervention Teachers. 
 
 
2d: Student satisfaction as a 4 or better as measured by internal 
surveys 
 
To ensure students safety throughout the day, KIPP LA has hired lunch 
duty Operation Aides, noon aides, and Yard/Cafe  to aid in the proper 
supervision of students at lunch 
 
We are also working to increase our community partnerships to support 
our efforts. 
 
KIPP LA has contracted an outside Emergency Preparedness specialist 
to train and support KIPP LA schools with Emergency planning, training 
as well as completing drills. KIPP LA has also ensured that all schools 
have emergency kits that include food, water, safety kits, paperwork, 
procedures for checking students in and out and several other items. 
We also contract with a website software provider to ensure all KIPP LA 
staff has up to date training on SafeSchools which include training on a 
variety of school safety measures. 
 

Other Supplies, Materials and 
Operationg Services 5000-5999: 
Services And Other Operating 
Expenditures Base 15,615  

    

 5000-5999: Services And Other 
Operating Expenditures 
Supplemental & Concentration 
6,000  

    

 5000-5999: Services And Other 
Operating Expenditures CSI 
(Comprehensive Support & 
Improvement: Other Federal) 
$39,676  
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Planned 
Actions/Services 

Budgeted 
Expenditures 

Actual 
Expenditures 

We also insure our facilities for fire and contact with professional 
security services as needed. 
 
 
2e School attendance 
 
Both parents and students will be held accountable for attendance 
goals. Our operations managers will pull daily attendance reports and 
report attendance to the administration team. In addition, the operations 
managers will make daily phone calls to families who are absent. On 
rainy days we use our School Messenger system to call our parents to 
encourage them plan ahead and attend school. 
 
Parents will join in to celebrate students who have perfect 
attendance.Students also receive incentives if their classes have the 
highest attendance for the month. 
 
School Community and Culture 
KAO has weekly “KAO Way” assemblies that are designed to build 
community and promote positive interactions within the grade level. 
Topics have included: 
Appropriate vs. Inappropriate interactions in a professional setting 
How to approach conflict and resolve issues appropriately and safely 
Scenarios in which students are encouraged to ask an adult for 
assistance when trying to solve a problem. 
Team building games and activities that celebrate differences and 
encourage teamwork 
 
Quiet Time and Transcendental meditation: The Quiet Time program is 
a practical, evidence based approach to reduce daily stress and 
dramatically improve academic performance, student wellness and the 
school environment. KAO implemented Quiet Time in 2015. KAO’s 
Quiet Time provides students with two 15-minute periods of quiet or 
transcendental meditation each day to help balance lives and improve 
their readiness to learn. Transcendental Meditation (TM), is the core 
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Planned 
Actions/Services 

Budgeted 
Expenditures 

Actual 
Expenditures 

intervention of the Quiet Time Program. TM is a simple, easily learned 
technique, practiced by students and teachers while sitting comfortably 
with the eyes closed. It does not involve religion, philosophy or change 
in lifestyle. Over 340 published scientific studies document its 
effectiveness for improving health and learning. This approach has 
been adopted by hundreds of public, private and charter schools 
worldwide - with strong support from students, parents, and educators. 
 
CSI - Actions/Services 
KAO will contract with a behavior specialist to support its teachers and 
strengthen school-wide systems for behavior management and/or 
purchase classes and professional development in behavior 
specialization for a selected teacher or administrator. 
 
CSI - Resource Inequities 
As a direct-funded charter school, there is no possibility of resource 
inequities resulting from District funding allocations. Our needs 
assessment did not reveal any resource inequities among student 
groups. 
 
For Actions/Services not included as contributing to meeting the 
Increased or Improved Services Requirement: 
 
Students to be Served 
X All        
 
Location(s) 
 

 
 

     All Other Supplies, Materials and 
Operating Expenses    
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Goal Analysis 
 
A description of how funds budgeted for Actions/Services that were not implemented were used to support students, families, teachers, 
and staff. 
We implemented all planned actions and services.         

 
A description of the successes and challenges in implementing the actions/services to achieve the goal. 
Refer to the "Goal Analysis" section of Goal #1         

 

http://www.doc-tracking.com/screenshots/21LCAP/Instructions/LCAPandLCPAnnualUpdateInstructions.htm#GoalAnalysis
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Goal 3 
Create spaces and opportunities for student achievement          

 
State and/or Local Priorities addressed by this goal: 
State Priorities: X Priority 1: Basic (Conditions of Learning)        

X Priority 2: State Standards (Conditions of Learning)        
X Priority 7: Course Access (Conditions of Learning)        

Local Priorities:   
 
Annual Measurable Outcomes 

Expected Actual 

Metric/Indicator 
Rate of teachers who are compliant for the subject they are 
teaching        
19-20 
All students:  100% 
Low-income:  100% 
Eng. Lners:  100% 
Afr. – Amer.:  100% 
Stud w/Disab.:  100% 
Foster Youth: 100% 
        
Baseline 
2016-17: 100%        

Teacher Compliance - 
All Students: 100% 
EL: 100% 
SWD: 100% 
Latino: 100% 
Black: 100% 
Low Income: 100% 
Foster: 100% 
 

Metric/Indicator 
Rate of students will have access to educational supplies and 
materials that are common core aligned        
19-20 
All students:  100% 
Low-income:  100% 
Eng. Lners:  100% 
Afr. – Amer.:  100% 

Student Access to CCSS-aligned Materials - 
All Students: 100% 
EL: 100% 
SWD: 100% 
Latino: 100% 
Black: 100% 
Low Income: 100% 
Foster: 100% 

http://www.doc-tracking.com/screenshots/21LCAP/Instructions/LCAPandLCPAnnualUpdateInstructions.htm#AnnualUpdate
http://www.doc-tracking.com/screenshots/21LCAP/Instructions/LCAPandLCPAnnualUpdateInstructions.htm#AMOs
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Expected Actual 

Stud w/Disab.:  100% 
Foster Youth: 100% 
        
Baseline 
2016-17: 100%        

 

Metric/Indicator 
Rate of teachers who attend training on common core and ELD 
strategies to support EL students        
19-20 
All students:  100% 
Low-income:  100% 
Eng. Lners:  100% 
Afr. – Amer.:  100% 
Stud w/Disab.:  100% 
Foster Youth: 100% 
        
Baseline 
2016-17: 100%        

Teacher Training on CCSS and ELD - 
All Students: 100% 
EL: 100% 
SWD: 100% 
Latino: 100% 
Black: 100% 
Low Income: 100% 
Foster: 100% 
 

Metric/Indicator 
Rate of students who have access to electives such as: 
Performing Arts, Engineering and Coding, Science, and PE        
19-20 
All students:  100% 
Low-income:  100% 
Eng. Lners:  100% 
Afr. – Amer.:  100% 
Stud w/Disab.:  100% 
Foster Youth: 100% 
        
Baseline 
2016-17: 100%        

Student Access to Electives - 
All Students: 100% 
EL: 100% 
SWD: 100% 
Latino: 100% 
Black: 100% 
Low Income: 100% 
Foster: 100% 
 

Metric/Indicator Facility in Good Repair  - 
All Students: 100% 
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Expected Actual 

Ensure that our facility is at "good repair" or better as measured 
by SARC        
19-20 
Good Repair        
Baseline 
2016-17: "Good Repair"        

EL: 100% 
SWD: 100% 
Latino: 100% 
Black: 100% 
Low Income: 100% 
Foster: 100% 
 

 
Actions / Services 

Planned 
Actions/Services 

Budgeted 
Expenditures 

Actual 
Expenditures 

3a: Number of teachers who are compliant 
 
In order to ensure the appropriate assignment and hiring of credentialed 
qualified teachers we focus on the following: 
 
Recruitment 
We focus on hiring experienced, credentialed teachers and ensure 
proper placement. 
 
We have an annual teacher recruitment season and comprehensive 
interview process. The school leader is heavily involved in every step of 
the way. We also conduct a comprehensive search to ensure that we 
hire to meet the needs of our school and students. At times, this means, 
that we have candidates and new hires that come to our school from out 
of state. Additionally, KIPP LA has hired specialists to help support 
teachers in gaining, transferring and renewing credentials throughout 
their tenure with KIPP LA. We have partnered with LA County of 
Riverside and the University in order to supplement our own efforts in 
ensuring teachers are taking the proper exams as well as tracking and 
helping with fees. 
 
Teacher Retention and Support 
Once our teachers are hired we work with them to maintain and obtain 
proper documentation. This can look like support them with applying for 

1105 - Elective Teacher 1000-
1999: Certificated Personnel 
Salaries Supplemental & 
Concentration 186,900  

1105 -Elective Teacher 1000-
1999: Certificated Personnel 
Salaries Supplemental & 
Concentration 128866.21 

4101 -Curriculum Materials and 
Supplies 
4201 -Class sets/library books 
 4000-4999: Books And Supplies 
Supplemental & Concentration 
25,250  

4101 Curriculum Materials and 
Supplies 
4201 Class sets/library books 
 4000-4999: Books And Supplies 
Supplemental & Concentration 
62317.72 

4319, 4320, 4321 Electives 
(Music, PE, Art etc.) 4000-4999: 
Books And Supplies Base 10,000  

4319, 4320, 4321-Music, Art, 
Athletics 
 
 
 4000-4999: Books And Supplies 
Supplemental & Concentration 
25026.98 

5503, 5601, 5602 -Rent, R&M, 
Janitorial Services-S/C 
 
 5000-5999: Services And Other 
Operating Expenditures 
Supplemental & Concentration 
89,000  

5503, 5601, 5602 -Rent, R&M, 
Janitorial Services-SC 5000-5999: 
Services And Other Operating 
Expenditures Supplemental & 
Concentration 75113.45 

http://www.doc-tracking.com/screenshots/21LCAP/Instructions/LCAPandLCPAnnualUpdateInstructions.htm#AUActions
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Planned 
Actions/Services 

Budgeted 
Expenditures 

Actual 
Expenditures 

reciprocity of out of state credentials, or help clearing preliminary CA 
credentials. We know that teacher retention is an important factor in 
student achievement. 
 
 
 
3b: Curriculum Materials and Supplies 
 
All students, including English language learners will have lesson plans 
and assessments that are common core aligned. 
 
Purchase educational supplies and materials purchased that are 
common core aligned. 
 
3c: Amount of training teachers receive on the Common Core State 
Standards. 
 
Teacher Professional Development 
 
Teachers will participate in professional development throughout the 
year. Teachers have the opportunity to attend trainings that are 
available to the whole KIPP LA region and at the school level. Trainings 
will strengthen our teachers understanding of our instruction and in the 
Common Core. Trainings will include and cover topics on how to best 
support and strategies for English language learners. 
 
We will track attendance records for all scheduled professional 
development  provided both internally at the school site, regionally 
through KIPP LA, at 3rd party sessions, or through the national KIPP 
network. 
 
All teachers at KIPP LA participate in 26 days of professional 
development to ensure they are well trained and versed in a number of 

5601 Rent -Not S/C 5000-5999: 
Services And Other Operating 
Expenditures Other 540,514  

5601 Rent -Non SC 5000-5999: 
Services And Other Operating 
Expenditures Base 567188.67 

5824, 5825, 5204 -KSLP, Start 
Strong, Other PD 5000-5999: 
Services And Other Operating 
Expenditures Base 8,000  

 
1000-3999: Salaries and Benefits 
 1000-3999: Salaries and Benefits 
LCFF Base & Other 2391905.08 

4322- After School Materials & 
Supplies 
 
 5000-5999: Services And Other 
Operating Expenditures 
Supplemental & Concentration 
54,250  

5824 KSLP 
5825 Other Professional 
Development 
5204  Start Stron 
 5800: Professional/Consulting 
Services And Operating 
Expenditures Supplemental & 
Concentration 65530.62 

5822, 5827 - Staff Recruitment,   
Credentialing 
 
 5000-5999: Services And Other 
Operating Expenditures Title II 
10,000  

4322 After School Materials & 
Supplies 
 
 4000-4999: Books And Supplies 
Other 21148.13 

5803- KIPP SoCal  Fees -RE, 
Talent & Ops 5000-5999: Services 
And Other Operating 
Expenditures Supplemental & 
Concentration 91,319.67  

5822 , 5827 Staff Recruitment,   
Credentialing 
 
 5000-5999: Services And Other 
Operating Expenditures 
Supplemental & Concentration 
10624.45 

1000-3999: Salaries and Benefits 
1000-3999: Salaries and Benefits 
LCFF Base & Other 2,681,679  

KIPP SoCal Fees -RE, Talent & 
Ops 
 
 5800: Professional/Consulting 
Services And Operating 
Expenditures Supplemental & 
Concentration 125935.13 
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Planned 
Actions/Services 

Budgeted 
Expenditures 

Actual 
Expenditures 

different areas. Although these are offered specifically for the school 
sites, KIPP LA provides supplies, spaces, curriculum for these trainings. 
 
Administration and coaching Professional Development 
 
KIPP LA provides monetary support in the form of fees and travel for 
teacher leaders and principals to attend KSLP for professional 
development training. 
 
3d: Number of students who have had access to identified courses. 
 
Electives and Enrichments 
Our school budget supports the hiring of needed teachers to offer 
elective and a broad course of study to all students. We also engage in 
programmatic planning and scheduling. We will insure our schedule 
allows enough time for all students to engage in listed courses. 
 
All students have access to electives which provide opportunities that 
students would not likely have in courses such as engineering and 
coding, robotics, computer science, art, PE, and elective languages. 
This includes all supplies, curriculum, software needed to complete 
these electives. 
 
 
3e: Ensure that our facility is at "good repair" or better as measured by 
SARC 
 
We ensure that all metrics of the SARC pertaining to facility quality are 
met by monitoring our facility internally through regional oversight visits. 
These visits rely on using operational and custodial staff. 
 
KIPP LA also contracts several different companies to ensure all school 
space is safe, in good repair and aesthetically appealing. This includes 
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Planned 
Actions/Services 

Budgeted 
Expenditures 

Actual 
Expenditures 

landscaping, janitorial companies, regular pest control as well as day to 
day maintenance. 
 
Within KIPP LA there are regional cohorts for departments such as 
Business Operations that also attend regular professional development 
trainings that require separate supplies, materials, and meeting areas 
that focus on running operations at the different school sites. 
 
CSI - Resource Inequities 
As a direct-funded charter school, there is no possibility of resource 
inequities resulting from District funding allocations. Our needs 
assessment did not reveal any resource inequities among student 
groups. 
 
For Actions/Services not included as contributing to meeting the 
Increased or Improved Services Requirement: 
 
Students to be Served 
X All        
 
Location(s) 
 

 
Goal Analysis 
 
A description of how funds budgeted for Actions/Services that were not implemented were used to support students, families, teachers, 
and staff. 
We implemented all planned actions and services.         

 
A description of the successes and challenges in implementing the actions/services to achieve the goal. 
Refer to the "Goal Analysis" section of Goal #1         

http://www.doc-tracking.com/screenshots/21LCAP/Instructions/LCAPandLCPAnnualUpdateInstructions.htm#GoalAnalysis
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Annual Update for the 2020–21 Learning Continuity and Attendance Plan 
 

The following is the local educational agency's (LEA's) analysis of its 2020-21 Learning Continuity and Attendance Plan (Learning 
Continuity Plan). 
 

In-Person Instructional Offerings 
 
Actions Related to In-Person Instructional Offerings 

Description Total  
Budgeted Funds 

Estimated 
Actual 
Expenditures 

Contributing 

Health Supplies: 
COVID-19 symptom screening of students, team members, Touch-
free hand sanitizer stations,Touch-free 
paper towel dispensers, sanitizers, wipes, face masks, face shields 
 

$ 6,319.72 33087.38 X Yes     

Student/Classroom Furniture/Furnishings/Equipment: 
Protective barriers between sinks in restrooms, portable handwashing 
stations, Plexiglass partition, Ultraviolet 
germicidal irradiation (UVGI), Upgrade to MERV13 air filters 
 

$ 136,314.99 51042.04 X Yes     

Janitorial Services and Supplies: 
Deep cleaning and disinfecting in each classroom after meal service 
and projections for cleaning for hybrid 
model 
 

$ 34,839.00 15299.58 X Yes     

Exec, Ops and others-COVID: 
Operations and Executive Team Planning. Task Force Operations for 
COVID 19 response planning and 
execution 
 

$ 112,965.00 102733.86 X Yes     

PD-Operations Emergency Prep: 
Professional Development for Operations Team focused on pandemic 
planning 
 

$ 14,050.00 14051 X Yes     

http://www.doc-tracking.com/screenshots/21LCAP/Instructions/LCAPandLCPAnnualUpdateInstructions.htm#LCPAnnualUpdate
http://www.doc-tracking.com/screenshots/21LCAP/Instructions/LCAPandLCPAnnualUpdateInstructions.htm#LCPAnnualUpdate
http://www.doc-tracking.com/screenshots/21LCAP/Instructions/LCAPandLCPAnnualUpdateInstructions.htm#InPersonInstructionalOfferings
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A description of any substantive differences between the planned actions and/or budgeted expenditures for in-person instruction and 
what was implemented and/or expended on the actions. 
Some of the budgeted expenditures were not realized due to a longer than planned period in remote learning vs in-person learning.         
 
Analysis of In-Person Instructional Offerings 
 
A description of the successes and challenges in implementing in-person instruction in the 2020-21 school year. 
KIPP SoCal Public Schools has adapted rapidly to the evolving COVID-19 pandemic. KIPP Academy of Opportunity has successfully 
purchased necessary health supplies and made facility upgrades to ensure occupant safety upon the return to in-person instruction. 
These upgrades include touch-free hand sanitizers, touch-free paper towel dispensers, protective barriers between sinks in restrooms, 
portable handwashing stations, and MERV-13 air filters. We have also successfully planned our hybrid learning model, providing 
professional development for our operations and executive teams on pandemic planning and COVID-19 response and execution. 
 
For most of the 2020-21 school year, Los Angeles County and San Diego County have remained in the purple tier. Under California 
law, schools were ineligible for in-person instruction while in the purple tier. Los Angeles County and San Diego County transitioned to 
the red tier in mid-March 2021, allowing schools to reopen after five days of being in the red tier. After this transition, our schools 
surveyed families to determine cohort assignments. At the school site, staff practiced the procedures on how to keep students 
physically safe, such as classroom management and forming lines, prior to reopening. We will offer in-person instruction starting April 
20th. 
         
 

http://www.doc-tracking.com/screenshots/21LCAP/Instructions/LCAPandLCPAnnualUpdateInstructions.htm#InPersonInstructionalOfferings
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Distance Learning Program 
 
Actions Related to the Distance Learning Program 

Description Total  
Budgeted Funds 

Estimated 
Actual 
Expenditures 

Contributing 

Software and Subscriptions - instructional and non-instructional such 
as iReady, Lexia, ActivelyLearn, 
Docusign, Zoom, ParentSquare etc. 
Contributing rationale: principally directed toward and effective in 
meeting needs of unduplicated pupils - 
unduplicated pupils more likely to need tech 
 

$ 57,000.00 5518.22 X Yes     

Student and Staff Technology such as chromebooks, cameras and 
other nessecary devicdes 
Contributing rationale: principally directed toward and effective in 
meeting needs of unduplicated pupils - 
unduplicated pupils more likely to need tech 
 

$ 10,000.00 81977.49 X Yes     

Internet Connection, Cell Phone, Hot Spots 
Contributing rationale: principally directed toward and effective in 
meeting needs of unduplicated pupils - 
unduplicated pupils more likely to need tech 
 

$ 11,350.00 118491.53 X Yes     

Preparation for Virtual Learning and operaitons and delivery of 
Internal PD for teachers - Academics and Data 
Team 
Contributing rationale: principally directed toward and effective in 
meeting needs of unduplicated pupils per 
KIPP SoCal uniqu PD model designed to meet the needs of our 
Unduplicated Student Population 
 

$ 28,241.25 30674.31 X Yes     

Preparation/delivery of External PD for teachers, operations staff and 
parent - Data Team, Teaching & 
Learning Team 

$ 5,000.00 30820.16 X Yes     

http://www.doc-tracking.com/screenshots/21LCAP/Instructions/LCAPandLCPAnnualUpdateInstructions.htm#DistanceLearningProgram
http://www.doc-tracking.com/screenshots/21LCAP/Instructions/LCAPandLCPAnnualUpdateInstructions.htm#DistanceLearningProgram
http://www.doc-tracking.com/screenshots/21LCAP/Instructions/LCAPandLCPAnnualUpdateInstructions.htm#DistanceLearningProgram


Annual Update for Developing the 2021-22 Local Control and Accountability Plan Page 27 of 46 
KIPP Academy of Opportunity

Description Total  
Budgeted Funds 

Estimated 
Actual 
Expenditures 

Contributing 

Contributing rationale: principally directed toward and effective in 
meeting needs of unduplicated pupils per 
KIPP SoCal uniqu PD model designed to meet the needs of our 
Unduplicated Student Population 
 
Furniture and Operation Staff Support: 
Social distancing implementaion, facilties prep for hybrid teaching 
model, communication with parents, 
supplies distribution for remot learning. 
Contributing rationale: principally directed toward and effective in 
meeting needs of unduplicated pupils - 
unduplicated pupils need regourus investment in risk prevention as 
the population is at higher risk based on 
Department of Health Data. 
 

$ 44,388.80 11084.97 X Yes     

Teachers time and effort: Pre-recording of other asynchronous 
lessons 
Contributing rationale: Allows flexibility for students - reducing barriers 
around scheduling, tech - giving 
students more opportunities to be present and participate 
 

$ 57,127.70 16000 X Yes     

 
A description of any substantive differences between the planned actions and/or budgeted expenditures for the distance learning 
program and what was implemented and/or expended on the actions. 
Services increased as we shifted some of the costs of in-person learning to distance learning due to delayed opening.         
 
Analysis of the Distance Learning Program 
 
A description of the successes and challenges in implementing each of the following elements of the distance learning program in the 
2020-21 school year, as applicable: Continuity of Instruction, Access to Devices and Connectivity, Pupil Participation and Progress, 
Distance Learning Professional Development, Staff Roles and Responsibilities, and Support for Pupils with Unique Needs. 
Continuity of Instruction: Our Academics team has succeeded in selecting curriculum and instructional software that provides quality 
instruction in a distance-learning format. As mentioned in our Learning Continuity and Attendance Plan, the programs can be adapted 

http://www.doc-tracking.com/screenshots/21LCAP/Instructions/LCAPandLCPAnnualUpdateInstructions.htm#DistanceLearningProgram
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to in-person learning or a hybrid learning model once implemented. We have modified our instructional schedule during the 2020-21 
school year to address our students' needs. For example, we transitioned from a mostly asynchronous schedule to one similar to our 
in-person Monday schedule. Students attended all classes in 45-minute blocks to increase engagement. We added more synchronous 
instruction and reduced asynchronous work to generate higher engagement. We also emulated the typical Monday schedule so 
families could better monitor their students and know when they should be in class. We continue to listen to our students and 
stakeholders and work with them in providing high-quality distance learning instruction. 
 
Access to Devices and Connectivity: KIPP Academy of Opportunity is tremendously proud of our Information Technology team's ability 
to provide Chromebooks and WiFi hotspots to all students in a 1:1 ratio before the start of the 2020-2021 school year. We have 
provided a total of 685 devices to ensure all have access to devices and connectivity.  This success did not come without overcoming 
challenges brought on by the pandemic. The pandemic heightened demand for both portable hotspots and Chromebooks. This 
prevented our Information Technology Team from procuring portable MIFI hotspots for the start of the 2020-21 school year; instead, 
our team purchased iPhone hotspots. iPhone hotspots are more expensive than MIFI hotspots, but this purchase was necessary to 
ensure all of our students had access to connectivity. In addition, our team purchased more Chromebooks for schools in August of 
2020, and due to the high demand, the order was not delivered until early February of 2021. 
 
Since KIPP SoCal Public School's approximately 9,000 students are now using technology regularly, our region's Information 
Technology team faced the challenge of providing all families and students with tech support. In January, our Information Technology 
Team successfully launched a bilingual technical call center from 8 am-5 pm Monday through Friday, solving problems related to 
Chromebooks, Hotspots, Zoom, and more. To promptly address all technology issues, the Technology Team has also provided 
families with resources in English and Spanish for troubleshooting. Our repair volume has increased by nearly 300% since we 
transitioned to distance learning, and our IT Team is rapidly resolving any technology concerns. Across KIPP SoCal Public Schools, 
we have distributed 8,000 Chromebooks and 3,000 hotspots, and we continually work to ensure families maintain access to this 
technology. 
 
Pupil Participation and Progress: We continue to provide ample opportunities for students to be marked present during the 
instructional day. The COVID-19 pandemic and nature of distance learning have reshaped work, child care, and home structures. 
These new structures sometimes prevent students from attending portions of the instructional day. To provide the most equitable 
accountability, we offer multiple opportunities for students to participate. 
 
Currently, there is no guidance from the Department of Education on grading during Distance Learning. Our schools at a regional level 
are working collaboratively to ensure grading during Distance Learning is equitable, demonstrates student mastery of State standards, 
and reflects student engagement. Parents/Guardians receive at least 2 Distance Learning Progress Reports during each quarter. The 
Progress Report will contain the following information: 
Measures of student engagement in both Live and Independent learning activities 
Measures of academic progress in classes and content areas 
 
These measurements allow our staff to ensure pupil engagement and to track and mitigate learning loss. 
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Distance Learning Professional Development: Our school successfully implemented Distance Learning Professional Development, 
including ""Technology Time"" and ""Data Systems Training."" There were several reasons for this success: 
Our staff was now more familiar with distance learning from the 2019-2020 school year and knew which areas needed more focus on 
building knowledge. 
Our administration team gained familiarity with teaching virtually since our dean and assistance school leader led a summer 
instructional program for students. 
Our team had more time to build technical expertise by utilizing the summer for professional development. 
All families now had access to these technology resources from the beginning of the school year, enabling effective professional 
development implementation. 
 
We continue to develop our systems to ensure consistency in progress monitoring and applying real-time feedback from students. 
 
Staff Roles and Responsibilities: KIPP Academy of Opportunity has maintained the changes in roles and responsibilities outlined in 
the Learning Continuity and Attendance Plan. We made these changes due to implementing distance-learning. As stated by the 
California Department of Education, the changes in these roles are not substantial enough to warrant description. 
 
Support for Pupils with Unique Needs: We found both successes and challenges supporting pupils with unique needs. Our Resource 
Specialist Program teachers continued providing virtual IEP meetings, accommodating schedules, and supports during live instruction. 
Our Homeless and Foster Youth Liaison had regular meetings with our school counselor, and the HFY Liaison supported families with 
technology access. Our biggest challenge was mitigating learning loss for our EL students. There was no clear vision for regional ELD 
instruction at the time, making it more challenging to implement effective teaching. We continued to provide our EL students with 1:1 
check-ins and differentiated support. Our team continues to explore strategies to ensure that our pupils with unique needs thrive in the 
classroom. 
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Pupil Learning Loss 
 
Actions Related to the Pupil Learning Loss 

Description Total  
Budgeted Funds 

Estimated 
Actual 
Expenditures 

Contributing 

Teachers time and effort: Individual student check-ins (150-225 
mins/week/teacher); Teacher office hours: 
every two weeks 10 to 15 minutes, Intervention 
Contributing rationale: principally directed toward and effective in 
meeting needs of unduplicated pupils - 
unduplicated pupils at increased risk of learning loss. 
Increased/improved student-teacher communication from 
spring 2019-20 distance learning program, Increased/improved 
student-teacher communication from spring 
2019-20 distance learning program. 
 

$286,201.40 $220,421.59 X Yes     

 
A description of any substantive differences between the planned actions and/or budgeted expenditures for addressing pupil learning 
loss and what was implemented and/or expended on the actions. 
We implemented all planned actions and services. There are no substantive differences between budgeted and actual expenditures 
for addressing pupil learning loss.         
 
Analysis of Pupil Learning Loss 
 
A description of the successes and challenges in addressing Pupil Learning Loss in the 2020-21 school year and an analysis of the 
effectiveness of the efforts to address Pupil Learning Loss to date.  
Mitigating pupil learning loss has been both a success and a challenge. As a region, we have built a solid foundation for addressing 
academic needs through an anti-racist framework and strengthened relationships with students through regular check-ins and class 
time. The daily use of technology has allowed teachers to deliver content in ways that reach more and more learners. By creating a 
clear vision for our distance learning program and leveraging these technology assets, we converted our assessment systems to a 
virtual setting. The challenge we faced, however, was achieving consistently high completion rates for assessments. Also, the 
shortened school day model made it difficult to provide extended time for completing assessments. This limited data made it 
challenging to make informed academic decisions. Therefore, in addition to the assessment data available, we utilized attendance and 
engagement data to analyze students' academic needs. This process enabled our team to tailor instruction and provide students with 
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more differentiated support as needed. We continue to develop strategies to engage students and increase assessment completion 
rates.         
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Analysis of Mental Health and Social and Emotional Well-Being 
 
A description of the successes and challenges in monitoring and supporting mental health and social and emotional well-being in the 
2020-21 school year. 
The distance learning environment has provided fewer opportunities to observe students and use social cues and indicators (for 
example, withdrawing behaviors during lunch or recess, facial expressions) to determine if they need additional mental health support. 
Though students participate in synchronous instruction, many students prefer to have their cameras off during class. In response, our 
teachers provide regular 1:1 check-ins with students to assess a student's needs in the virtual setting. 
 
Our Mental Health team has successfully adapted many of our in-person trauma-informed resilience-focused practices to the virtual 
realm. For instance, we've created online spaces, such as our Calm Corner initiative, for students to access mindfulness videos, 
drawing and other relaxing activities, and positive visualizations. Our social workers continue to provide school-wide prevention 
initiatives virtually to address issues such as suicide prevention, cyberbullying, and homelessness. Additionally, we have begun a 
monthly virtual parent/caregiver series called Wellness Wednesday, in which the Director of Mental Health provides information on 
various topics or brings in a guest speaker. This series continues to be an essential resource for helping families navigate mental 
health topics, including managing back to virtual school blues, internet safety and cyberbullying prevention, and self-care for 
caregivers. 
 
Demand for mental health services is skyrocketing as a result of the pandemic. We have increased the number of community 
partnerships to meet our students' and families' mental health and basic needs. For instance, we have partnered with agencies with 
expertise in grief and loss, programs that provide families experiencing homelessness with hygiene kits and other items, and food 
delivery companies for families unable to get transportation for our meal pickups at our schools. It has been a challenge reaching our 
chronically absent students during distance learning since in-person instruction enabled more options to meet the needs of students 
who were absent. For example, we usually provide home visits for students but have not been able to due to COVID-19 restrictions 
(though we have conducted virtual home visits). Our team continues to explore strategies to reach all of our students and ensure they 
can access the impactful services and resources we have implemented. 
 
         
 
Analysis of Pupil and Family Engagement and Outreach 
 
A description of the successes and challenges in implementing pupil and family engagement and outreach in the 2020-21 school year. 
With distance learning, student attendance and engagement began as a challenge and turned into a success. After the physical 
closure, many students and families experienced illness and losses from COVID-19 and significant financial hardship exacerbated by 
the pandemic. This resulted in greater stress, housing instability, caregiving challenges, and other barriers. Our goal is to reduce these 
barriers to attendance and provide families support and sustain contact by whatever means possible. Our office team and school 
leader regularly called families of students who struggled with attendance to provide support. Our team also called students to give 
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praise for improving their attendance. We prioritized our attendance and support systems for 8th graders as their grades and 
attendance have the most significant implications for transitioning to high school. Our engagement procedures allowed us to increase 
our synchronous student attendance by nearly 30% from the previous year. We continue to collaborate with our staff and families and 
pursue ways to best engage our students in the online classroom.         
 
Analysis of School Nutrition 
 
A description of the successes and challenges in providing school nutrition in the 2020-21 school year. 
KIPP Academy of Opportunity has successfully and consistently provided nutritionally adequate meals to all students during the 2020-
2021 school year through the Seamless Summer Program. As of February 2021, we have served nearly 500,000 meals across our 
KIPP SoCal Public Schools sites, providing meals to both KIPP SoCal students and any person under 18. Families may visit any of 
our school sites to receive his or her meal. 
 
This tremendous success results from our Regional Operations Team's ability to adapt quickly to evolving federal and state 
requirements and family feedback. For example, operations began for the 2020-21 school year under the National School Lunch 
Program (NSLP). One month into the school year, the US Department of Agriculture extended the waiver allowing schools to operate 
under the Seamless Summer Option (SSO). These two programs have very different requirements, so our team had to make many 
changes in a short amount of time to transition from the NSLP back to the SSO. In addition to the changes made as a response to 
federal and state requirements, we also adapted our meal distribution system to accommodate our families' needs. Initially, our meal 
distribution occurred from 11 am - 1 pm across all school sites; however, with changing work and home schedules caused by the 
pandemic, families could not go to the school site to pick up the meals. In response, our Regional Operations Team modified the 
schedule at half our school sites. We offered an afternoon window from 3:30 pm - 5:30 pm to provide families with more opportunities 
to access these meals. Despite additional windows for meal pick-up, we were challenged with reduced family engagement in our 
nutrition program. We believe that this results from families having more expansive access to meals from other school sites and 
community organizations and the limited types of food served at KIPP SoCal due to our grab-and-go model. We continue to listen to 
our stakeholders and update our program to ensure equal access and opportunity for all families. 
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Additional Actions and Plan Requirements 
 
Additional Actions to Implement the Learning Continuity Plan 

Section Description Total  
Budgeted Funds 

Estimated 
Actual 
Expenditures 

Contributing 

School Nutrition Meal distribution during distance learning and 
hybrid learning 
Contributing rationale: principally directed toward 
and 
effective in meeting needs of unduplicated pupils - 
unduplicated pupils more likely to have need for 
additional 
services such as nutrition and mental health. 
 

$ 261,980.00 291350 X Yes     

Mental Health and 
Social and Emotional 
Well-Being 

Counselor: Mental Health Counseling Services, 
Social-Emotional Lessons, etc 
Contributing rationale: principally directed toward 
and 
effective in meeting needs of unduplicated pupils - 
unduplicated pupils more likely to have need for 
additional 
services such as nutrition and mental health. 
 

$ 193,436.00 164526 X Yes     

 
A description of any substantive differences between the planned actions and budgeted expenditures for the additional plan 
requirements and what was implemented and expended on the actions. 
All planned actions as described in the Learning Continuity and Attendance Plan were implemented.         
 
Overall Analysis 
 
An explanation of how lessons learned from implementing in-person and distance learning programs in 2020-21 have informed the 
development of goals and actions in the 2021–24 LCAP. 
We continue to maintain a concise yet thorough list of goals for our 2021-2024 LCAP. From the start of the school year through April 
2021, we have adapted many of our programs to the distance learning medium. In doing so, we have expanded the capacity of these 
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programs, making them more comprehensive. We have tailored our actions and services of the 2021 LCAP to include these expanded 
elements. For example, we now have a diversity of meeting formats to engage stakeholders, and we have built our mental health 
program to address students' social and emotional well-being both in person and virtually, among others. Our school has seen the 
efficacy of these programs and adaptations, and we plan to incorporate components of them during our hybrid model and in-person 
instruction phases. Though we will not return to in-person instruction until April 2021, our 2021-2024 LCAP does include elements 
from our in-person instruction planning process. For example, in ensuring our facilities are physically safe for students, we have now 
incorporated preventive measures related to COVID-19. We continue to optimize our school's programs and develop our LCAP so that 
it may continue to be utilized regardless of whether we operate in a distance learning, in-person, or hybrid format.         
 
An explanation of how pupil learning loss continues to be assessed and addressed in the 2021–24 LCAP, especially for pupils with 
unique needs. 
As we transition to in-person instruction in April 2021, we can better gauge the amount of pupil learning loss resulting from the COVID-
19 pandemic. With a multi-faceted approach, we will use our data analytics to assess our students’ academic standing and continuous 
stakeholder engagement to determine areas that students need further support. We have reflected these considerations in our LCAP 
Goal #1 desired outcomes. To achieve these academic goals, we will add additional personnel, such as instructional aides, to support 
staff during in-person instruction and provide more students with individualized attention. Our school has also developed tech hubs, in 
which students who are having difficulty attending class during distance learning can go to a safe and supervised area on the school 
campus to attend class virtually. This format allows students, such as students with unique needs, to receive immediate technical 
support yet still participate in a virtual format. Additionally, we understand that the pandemic has exacerbated trauma, and students’ 
health and mental health needs must be addressed to continue accelerating their academic progress. Because of this, our school staff 
will receive additional training on social-emotional learning and mental health. Families will receive greater training on how to address 
and support their students’ mental health needs. We have also expanded our existing counseling services to increase our capacity. 
These strategies will enable our team to deliver effective in-person instruction and mitigate pupil learning loss. We continue to monitor 
these strategies through data analysis and communicate with stakeholders to provide the most impactful instructional methods to our 
students to accelerate their learning.         
 
A description of any substantive differences between the description of the actions or services identified as contributing towards 
meeting the increased or improved services requirement and the actions or services implemented to meet the increased or improved 
services requirement. 
There were no substantive differences between planned and actual actions and services contributing to increased or improved 
services. Minor adjustments were made as distance learning continued into the spring semester of the 2020-21 school year. We made 
modifications to our facility in anticipation of a return to in-person learning, and these updates are principally directed toward and 
effective in meeting the needs of unduplicated pupils, who have been disproportionately impacted by this pandemic.         
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Overall Analysis of the 2019-20 LCAP and the 2020-21 Learning Continuity and 
Attendance Plan  
 
A description of how the analysis and reflection on student outcomes in the 2019-20 LCAP and 2020-21 Learning Continuity and 
Attendance Plan have informed the development of the 21-22 through 23-24 LCAP. 
We continue to build upon our learnings from each previous year. The 2019-2020 student outcomes influenced our approach during 
the 2020-21 school year, and the 2020-21 outcomes influenced our development of the 2021-2024 LCAP. As mentioned, we continue 
to maintain a concise yet thorough list of goals for our 2021-2024 LCAP. From the start of the school year through April 2021, we have 
adapted many of our programs to the distance learning medium. In doing so, we have expanded the capacity of these programs, 
making them more comprehensive. We have tailored our actions and services of the 2021 LCAP to include these expanded elements. 
For example, we now have a diversity of meeting formats to engage stakeholders, and we have built our mental health program to 
address students' social and emotional well-being both in person and virtually, among others. Our school has seen the efficacy of 
these programs and adaptations, and we plan to incorporate components of them during our hybrid model and in-person instruction 
phases. Though we will not return to in-person instruction until April 2021, our 2021-2024 LCAP does include elements from our in-
person instruction planning process. For example, in ensuring our facilities are physically safe for students, we have now incorporated 
preventive measures related to COVID-19. We continue to optimize our school's programs and develop our LCAP so that it may 
continue to be utilized regardless of whether we operate in a distance learning, in-person, or hybrid format.         
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Instructions: Introduction 
The Annual Update Template for the 2019-20 Local Control and Accountability Plan (LCAP) and the Annual Update for the 2020–21 
Learning Continuity and Attendance Plan must be completed as part of the development of the 2021-22 LCAP. In subsequent years, 
the Annual Update will be completed using the LCAP template and expenditure tables adopted by the State Board of Education. 
For additional questions or technical assistance related to the completion of the LCAP template, please contact the local COE, or the 
California Department of Education’s (CDE’s) Local Agency Systems Support Office by phone at 916-319-0809 or by email at 
lcff@cde.ca.gov. 

Instructions: Annual Update for the 2019–20 Local Control and Accountability Plan 
Year 
Annual Update 
The planned goals, state and/or local priorities, expected outcomes, actions/services, and budgeted expenditures must be copied 
verbatim from the approved 2019-20 Local Control and Accountability Plan (LCAP). Minor typographical errors may be corrected. 
Duplicate the Goal, Annual Measurable Outcomes, Actions / Services and Analysis tables as needed. 
Annual Measurable Outcomes 
For each goal in 2019-20, identify and review the actual measurable outcomes as compared to the expected annual measurable 
outcomes identified in 2019-20 for the goal. If an actual measurable outcome is not available due to the impact of COVID-19 provide a 
brief explanation of why the actual measurable outcome is not available. If an alternative metric was used to measure progress towards 
the goal, specify the metric used and the actual measurable outcome for that metric. 
Actions/Services 
Identify the planned Actions/Services, the budgeted expenditures to implement these actions toward achieving the described goal and 
the actual expenditures to implement the actions/services.  
Goal Analysis 
Using available state and local data and input from parents, students, teachers, and other stakeholders, respond to the prompts as 
instructed. 

• If funds budgeted for Actions/Services that were not implemented were expended on other actions and services through the end 
of the school year, describe how the funds were used to support students, including low-income, English learner, or foster youth 
students, families, teachers and staff. This description may include a description of actions/services implemented to mitigate the 
impact of COVID-19 that were not part of the 2019-20 LCAP. 

mailto:lcff@cde.ca.gov
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• Describe the overall successes and challenges in implementing the actions/services. As part of the description, specify which 
actions/services were not implemented due to the impact of COVID-19, as applicable. To the extent practicable, LEAs are 
encouraged to include a description of the overall effectiveness of the actions/services to achieve the goal. 

Instructions: Annual Update for the 2020–21 Learning Continuity and Attendance 
Plan 
Annual Update 
The action descriptions and budgeted expenditures must be copied verbatim from the 2020-21 Learning Continuity and Attendance 
Plan. Minor typographical errors may be corrected. 

Actions Related to In-Person Instructional Offerings  
• In the table, identify the planned actions and the budgeted expenditures to implement actions related to in-person instruction and 

the estimated actual expenditures to implement the actions. Add additional rows to the table as needed. 

• Describe any substantive differences between the planned actions and/or budgeted expenditures for in-person instruction and 
what was implemented and/or expended on the actions, as applicable.  

Analysis of In-Person Instructional Offerings 

• Using available state and/or local data and feedback from stakeholders, including parents, students, teachers and staff, describe 
the successes and challenges experienced in implementing in-person instruction in the 2020-21 school year, as applicable. If in-
person instruction was not provided to any students in 2020-21, please state as such. 

Actions Related to the Distance Learning Program 
• In the table, identify the planned actions and the budgeted expenditures to implement actions related to the distance learning 

program and the estimated actual expenditures to implement the actions. Add additional rows to the table as needed. 

• Describe any substantive differences between the planned actions and/or budgeted expenditures for the distance learning 
program and what was implemented and/or expended on the actions, as applicable.  

Analysis of the Distance Learning Program 

• Using available state and/or local data and feedback from stakeholders, including parents, students, teachers and staff, describe 
the successes and challenges experienced in implementing distance learning in the 2020-21 school year in each of the following 
areas, as applicable:  

o Continuity of Instruction,  
o Access to Devices and Connectivity,  
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o Pupil Participation and Progress,  
o Distance Learning Professional Development,  
o Staff Roles and Responsibilities, and  
o Supports for Pupils with Unique Needs, including English learners, pupils with exceptional needs served across the full 

continuum of placements, pupils in foster care, and pupils who are experiencing homelessness 
To the extent practicable, LEAs are encouraged to include an analysis of the effectiveness of the distance learning program to 
date. If distance learning was not provided to any students in 2020-21, please state as such. 

Actions Related to Pupil Learning Loss 
• In the table, identify the planned actions and the budgeted expenditures to implement actions related to addressing pupil learning 

loss and the estimated actual expenditures to implement the actions. Add additional rows to the table as needed. 

• Describe any substantive differences between the planned actions and/or budgeted expenditures for addressing pupil learning 
loss and what was implemented and/or expended on the actions, as applicable.  

Analysis of Pupil Learning Loss 

• Using available state and/or local data and feedback from stakeholders, including parents, students, teachers and staff, describe 
the successes and challenges experienced in addressing Pupil Learning Loss in the 2020-21 school year, as applicable. To the 
extent practicable, include an analysis of the effectiveness of the efforts to address pupil learning loss, including for pupils who 
are English learners; low-income; foster youth; pupils with exceptional needs; and pupils who are experiencing homelessness, 
as applicable. 

Analysis of Mental Health and Social and Emotional Well-Being 
• Using available state and/or local data and feedback from stakeholders, including parents, students, teachers and staff, describe 

the successes and challenges experienced in monitoring and supporting Mental Health and Social and Emotional Well-Being of 
both pupils and staff during the 2020-21 school year, as applicable. 

Analysis of Pupil and Family Engagement and Outreach 
• Using available state and/or local data and feedback from stakeholders, including parents, students, teachers and staff, describe 

the successes and challenges related to pupil engagement and outreach during the 2020-21 school year, including implementing 
tiered reengagement strategies for pupils who were absent from distance learning and the efforts of the LEA in reaching out to 
pupils and their parents or guardians when pupils were not meeting compulsory education requirements or engaging in 
instruction, as applicable. 

Analysis of School Nutrition 
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• Using available state and/or local data and feedback from stakeholders, including parents, students, teachers and staff, describe 
the successes and challenges experienced in providing nutritionally adequate meals for all pupils during the 2020-21 school 
year, whether participating in in-person instruction or distance learning, as applicable. 

Analysis of Additional Actions to Implement the Learning Continuity Plan 
• In the table, identify the section, the planned actions and the budgeted expenditures for the additional actions and the estimated 

actual expenditures to implement the actions, as applicable. Add additional rows to the table as needed. 

• Describe any substantive differences between the planned actions and/or budgeted expenditures for the additional actions to 
implement the learning continuity plan and what was implemented and/or expended on the actions, as applicable.  

Overall Analysis of the 2020-21 Learning Continuity and Attendance Plan 
The Overall Analysis prompts are to be responded to only once, following an analysis of the Learning Continuity and Attendance Plan. 

• Provide an explanation of how the lessons learned from implementing in-person and distance learning programs in 2020-21 
have informed the development of goals and actions in the 2021–24 LCAP.  

o As part of this analysis, LEAs are encouraged to consider how their ongoing response to the COVID-19 pandemic has 
informed the development of goals and actions in the 2021–24 LCAP, such as health and safety considerations, distance 
learning, monitoring and supporting mental health and social-emotional well-being and engaging pupils and families. 

• Provide an explanation of how pupil learning loss continues to be assessed and addressed in the 2021–24 LCAP, especially for 
pupils with unique needs (including low income students, English learners, pupils with disabilities served across the full 
continuum of placements, pupils in foster care, and pupils who are experiencing homelessness).  

• Describe any substantive differences between the actions and/or services identified as contributing towards meeting the 
increased or improved services requirement, pursuant to California Code of Regulations, Title 5 (5 CCR) Section 15496, and the 
actions and/or services that the LEA implemented to meet the increased or improved services requirement. If the LEA has 
provided a description of substantive differences to actions and/or services identified as contributing towards meeting the 
increased or improved services requirement within the In-Person Instruction, Distance Learning Program, Learning Loss, or 
Additional Actions sections of the Annual Update the LEA is not required to include those descriptions as part of this description. 

Overall Analysis of the 2019-20 LCAP and the 2020-21 Learning Continuity and 
Attendance Plan 
The Overall Analysis prompt is to be responded to only once, following the analysis of both the 2019-20 LCAP and the 2020-21 
Learning Continuity and Attendance Plan.  

• Describe how the analysis and reflection related to student outcomes in the 2019-20 LCAP and 2020-21 Learning Continuity and 
Attendance Plan have informed the development of the 21-22 through 23-24 LCAP, as applicable. 
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Annual Update for the 2019–20 Local Control and Accountability Plan Year 
Expenditure Summary 

 
Total Expenditures by Funding Source 

Funding Source 
2019-20 

Annual Update 
Budgeted 

2019-20 
Annual Update 

Actual 
All Funding Sources 4,775,461.87 4,523,257.05 
Base 137,115.00 656,526.54 
CSI (Comprehensive Support & Improvement: Other Federal) 158,703.20 96,825.49 
LCFF Base & Other 2,681,679.00 2,232,152.00 
Other 678,280.00 21,148.13 
Supplemental & Concentration 1,101,515.67 1,335,253.89 
Title I, II, III 0.00 181,351.00 
Title II 10,000.00 0.00 
Title III 8,169.00 0.00 

 
* Totals based on expenditure amounts in goal and annual update sections. 
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Total Expenditures by Object Type 

Object Type 
2019-20 

Annual Update 
Budgeted 

2019-20 
Annual Update 

Actual 
All Expenditure Types 4,775,461.87 4,523,257.05 
1000-1999: Certificated Personnel Salaries 876,503.00 975,446.45 
1000-3999: Salaries and Benefits 2,681,679.00 2,232,152.00 
2000-2999: Classified Personnel Salaries 19,415.00 35,352.82 
4000-4999: Books And Supplies 178,111.00 216,964.91 
5000-5999: Services And Other Operating Expenditures 1,005,790.87 850,684.31 
5800: Professional/Consulting Services And Operating Expenditures 13,963.00 212,656.56 
 0.00 181,351.00 

 
* Totals based on expenditure amounts in goal and annual update sections. 
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Total Expenditures by Object Type and Funding Source 

Object Type Funding Source 
2019-20 

Annual Update 
Budgeted 

2019-20 
Annual Update 

Actual 
All Expenditure Types All Funding Sources 4,775,461.87 4,523,257.05 
1000-1999: Certificated Personnel Salaries Other 137,766.00 0.00 
1000-1999: Certificated Personnel Salaries Supplemental & Concentration 730,568.00 794,095.45 
1000-1999: Certificated Personnel Salaries Title I, II, III 0.00 181,351.00 
1000-1999: Certificated Personnel Salaries Title III 8,169.00 0.00 
1000-3999: Salaries and Benefits LCFF Base & Other 2,681,679.00 2,232,152.00 
2000-2999: Classified Personnel Salaries Supplemental & Concentration 19,415.00 35,352.82 
4000-4999: Books And Supplies Base 33,500.00 7,661.16 
4000-4999: Books And Supplies CSI (Comprehensive Support & Improvement: 

Other Federal) 
47,611.00 0.00 

4000-4999: Books And Supplies Other 0.00 21,148.13 
4000-4999: Books And Supplies Supplemental & Concentration 97,000.00 188,155.62 
5000-5999: Services And Other Operating 
Expenditures 

Base 103,615.00 648,865.38 

5000-5999: Services And Other Operating 
Expenditures 

CSI (Comprehensive Support & Improvement: 
Other Federal) 

111,092.20 96,825.49 

5000-5999: Services And Other Operating 
Expenditures 

Other 540,514.00 0.00 

5000-5999: Services And Other Operating 
Expenditures 

Supplemental & Concentration 240,569.67 104,993.44 

5000-5999: Services And Other Operating 
Expenditures 

Title II 10,000.00 0.00 

5800: Professional/Consulting Services And 
Operating Expenditures 

Supplemental & Concentration 13,963.00 212,656.56 

  13,963.00 212,656.56 
 
* Totals based on expenditure amounts in goal and annual update sections. 
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Total Expenditures by Goal 

Goal 
2019-20 

Annual Update 
Budgeted 

2019-20 
Annual Update 

Actual 
Goal 1 757,614.20 1,044,785.04 
Goal 2 320,935.00 164,568.65 
Goal 3 3,696,912.67 3,313,903.36 

 
* Totals based on expenditure amounts in goal and annual update sections. 



Annual Update for Developing the 2021-22 Local Control and Accountability Plan Page 46 of 46 
KIPP Academy of Opportunity

Annual Update for the 2020–21 Learning Continuity and Attendance Plan 
Expenditure Summary 
 

Total Expenditures by Offering/Program 

Offering/Program 2020-21 Budgeted 2020-21 Actual 

In-Person Instructional Offerings $304,488.71 $216,213.86 

Distance Learning Program $213,107.75 $294,566.68 

Pupil Learning Loss $286,201.40 $220,421.59 

Additional Actions and Plan Requirements $455,416.00 $455,876.00 

All Expenditures in Learning Continuity and Attendance Plan $1,259,213.86 $1,187,078.13 
 

Expenditures by Offering/Program (Not Contributing to Increased/Improved requirement) 

Offering/Program 2020-21 Budgeted 2020-21 Actual 

In-Person Instructional Offerings   

Distance Learning Program   

Pupil Learning Loss   

Additional Actions and Plan Requirements   

All Expenditures in Learning Continuity and Attendance Plan   
 

Expenditures by Offering/Program (Contributing to Increased/Improved requirement) 

Offering/Program 2020-21 Budgeted 2020-21 Actual 

In-Person Instructional Offerings $304,488.71 $216,213.86 

Distance Learning Program $213,107.75 $294,566.68 

Pupil Learning Loss $286,201.40 $220,421.59 

Additional Actions and Plan Requirements $455,416.00 $455,876.00 

All Expenditures in Learning Continuity and Attendance Plan $1,259,213.86 $1,187,078.13 



 
 

Local Control Accountability Plan 
 
The instructions for completing the Local Control and Accountability Plan (LCAP) follow the template. 
 
Local Educational Agency (LEA) Name Contact Name and Title Email and Phone 
KIPP Academy of Opportunity            John Coleman           

School Leader 
jcoleman@kippsocal.org           
(323) 778-0125 

 

Plan Summary [2021-22] 
 
General Information 
 

A description of the LEA, its schools, and its students. 
 

KIPP Academy of Opportunity is a tuition-free, college preparatory public charter school located in South Los Angeles. Opportunity is part of 
the national KIPP (Knowledge Is Power Program) network. Opportunity has received the California Distinguished Schools Award (2013). 
Opportunity currently enrolls 495 students in grades 5 through 8. In 2020-21, our students include: 

• 89.3% low-income students 
• 14.7% English Learners 
• 50% Hispanic students 
• 49% Black students 
• 15.4% students with disabilities 
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Reflections: Successes 
 

A description of successes and/or progress based on a review of the California School Dashboard (Dashboard) and local data. 
 

Due to the COVID-19 pandemic, state law has suspended the reporting of state and local indicators on the 2020 Dashboard. Our reflections 
are based on the 2019 Dashboard and internal data from the 2019-2020 and 2020-2021 school years. At KIPP Academy of Opportunity, we 
are incredibly proud of our students' progress in English Language Arts and math, our students' reduced chronic absenteeism, and our 
school's 1.7% suspension rate in the 2018-19 school year. These outcomes are reflected on our 2019 California School Dashboard. As of 
the spring 2019 Smarter Balanced Assessment (SBAC), Opportunity's English Learner students increased, on average, 10.7 points in 
English Language Arts. All Opportunity students increased, on average, 12.9 points in math, including an 18.3 point increase by students 
with disabilities, a 15.1 point increase by socioeconomically disadvantaged students, and a 24.8 point increase by English Learners. Chronic 
absenteeism declined for all students by 2.5%, including a decrease of 20.2% for students with disabilities. In addition, the suspension rate 
declined 15.1% schoolwide, 17% for students with disabilities, 16.2% for socioeconomically disadvantaged students, and 17.5% for African 
American students for an average suspension rate of 1.7% schoolwide. We further reduced chronic absenteeism by over 6% from 2018-19 to 
2019-20. 
 
         

 

Reflections: Identified Need 
 

A description of any areas that need significant improvement based on a review of Dashboard and local data, including any areas of low 
performance and significant performance gaps among student groups on Dashboard indicators, and any steps taken to address those areas. 
 

Based on the 2019 Dashboard, there are a few clear growth areas for Opportunity. First, we aim to increase English Language Arts 
proficiency for all students and student groups through improved lesson internalization. This goal hinges on our Instructional Management 
Team. We have also strived to set clearer reading growth goals for our fifth-grade students, who arrive at our school with a wide range of 
literacy skills. To better serve our students, we will need to better anticipate how much reading growth we can expect from each learner over 
a year. Calibrating our expectations will give teachers and students a clearer idea of what successful reading gains look like. Once we have a 
clearer idea of what success looks like, we’ll be better able to ensure that more students are meeting or exceeding CAASPP ELA standards 
by the time they reach eighth grade. We have continued pursuit of this goal during distance learning to ensure that learning continues. 
 
Another growth area is in English learner progress. As shown on the 2019 Dashboard, 25.8% of ELs made progress towards English 
language proficiency from the 2018 to 2019 summative ELPAC. Among our English Learners, 24% have been classified for 6 years or 
longer, making them LTELs or long-term English learner students. Opportunity is providing a number of targeted supports to improve ELs’ 
English proficiency. We have added a revamped enrichment block, begun pulling out ELs for reading intervention, implemented monthly 
ELAC meetings, and leveraged Accelerated Reader to bolster ELs’ literacy skills. We have adapted these supports to the distance learning 
medium when possible. Taken together, we are hopeful that our efforts here will improve ELA and reading outcomes for ELs in addition to 
supporting them in achieving an ELPAC level of 4 in order to reclassify before matriculating to high school. 
 
Finally, on the 2019 Dashboard, our schoolwide performance color for chronic absenteeism was yellow, while African-American students 
received a performance color of red. We are excited to report that we had made strides in closing this gap. Prior to the physical closure of the 
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school in 2020, schoolwide chronic absenteeism was 6.5% lower, and chronic absenteeism among African-American students was 6.9% 
lower. We have implemented preventative measures (monthly attendance incentives, using text messages to gather reasons for student 
absences, tracking reasons for absences in a regional database, personalized phone calls to families) and intervention steps (parent 
meetings, home visits) to reduce chronic absenteeism. The abrupt change to distance learning stunted our progress, though, and we 
developed new systems and adapted current methods to boost attendance and engagement in the virtual format. We continued leveraging 
our tiered attendance intervention system and made frequent, regular contact with each student and their family to ensure their well-being 
and encourage their participation in distance learning. These strategies have enabled our team to control our school's chronic absenteeism 
as we continue to fine-tune these strategies to reduce this rate further. 
         

 
 

LCAP Highlights 
 

A brief overview of the LCAP, including any key features that should be emphasized. 
 

This 2021-2024 LCAP is a reflection of our mission to see, develop, and inspire the greatest potential in each KIPPster. Our school has three 
LCAP goals: 
1 - All students will achieve: We are committed to success in all academic disciplines and for all student groups, including English Learners, 
students with disabilities, students from low-income families, and students of every race. 
2 - Support students, family, and school engagement: We understand that a safe and supportive school environment is essential to student 
learning. Parents are our most important partners in the school's success. 
3 - Create spaces and opportunities for student achievement: Because we believe compliance is quality, this third goal includes foundational 
services required of every public school, such as access to necessary instructional materials and engaging electives. 
         

 

Comprehensive Support and Improvement 
 

An LEA with a school or schools eligible for comprehensive support and improvement must respond to the following prompts. 
 

Schools Identified 
 

A list of the schools in the LEA that are eligible for comprehensive support and improvement. 
 

KIPP Academy of Opportunity was not selected for Comprehensive Support and Improvement.         
 
Support for Identified Schools 
 

A description of how the LEA has or will support its eligible schools in developing comprehensive support and improvement plans. 
 

N/A         
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Monitoring and Evaluating Effectiveness 
 

A description of how the LEA will monitor and evaluate the plan to support student and school improvement. 
 

N/A         
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Stakeholder Engagement 
 
 

A summary of the stakeholder process and how the stakeholder engagement was considered before finalizing the LCAP.  
 

Our stakeholder engagement process is a continuous, year-long dialogue with our families, staff, and stakeholders. We offer a wide variety of 
family engagement events in which families can participate in the school planning process. These events include Coffee with the Principal, 
School Site Council, English Language Advisory Committee, among others. We have designed our School Site Council program to build 
families' knowledge on each of our school's LCAP goals as they relate to our eight state-defined priorities. Families can provide meaningful 
feedback during each of these meetings. 
 
Our team members also participate in the development of the LCAP throughout the school year, including through fall and spring surveys. In 
2020-21, we assembled a COVID-19 Teacher Task Force composed of teachers from across KIPP SoCal Public Schools to provide input on 
all aspects of school programming in distance learning as well as the transition to Hybrid learning in the spring. 
 
We invited all families and stakeholders to attend our virtual LCAP stakeholder engagement meeting on March 22, 2021, to learn about the 
LCAP and LCP in detail. Our stakeholder engagement was organized in 3 parts: Educating, Learning and Engaging, and Revising. 
 
In the first section of the meeting, our team educated attendees on the LCAP, how COVID-19 changed the LCAP, the eight state priorities, 
and what it means for students, parents, teachers, and our promise to support students to and through college. Attendees learned how 
schools are held accountable for state funds through the LCAP and the eight state priorities. This section is necessary for providing the 
foundation for meaningful input. 
 
The second part, learning and engaging, focused on presenting KAI's 2020-21 Learning Continuity and Attendance Plan annual update, 
providing updates on each of our action items. We then transitioned into sharing our proposed LCAP goals for the 21-24 school year. We 
presented each goal, what strategies will be taken to achieve that goal, and what metrics will monitor progress. After sharing our LCAP goals, 
we created a break-out session for attendees to share ideas on how our school can achieve a specific goal. This open-forum-style discussion 
allowed our team to gain meaningful feedback in real-time. After this discussion, our team electronically distributed feedback forms to each of 
our attendees. This interactive feedback form allowed attendees to indicate the level they agreed with our LCAP goals and suggest 
recommendations on achieving the respective goal. 
 
Finally, we utilized these feedback forms, input from stakeholders, data sources, school progress, and our overall educational program to 
revise goals for 2021-24. 
         

 
A summary of the feedback provided by specific stakeholder groups. 
 

During our LCAP stakeholder engagement meeting, our attendees provided feedback via surveys. Feedback included building intrinsic 
motivation in our students since emphasis tends to be on external motivators. We see how vital it is for our students to be self-motivated 
during the pandemic, as this allows them to overcome adverse situations. We must continue to develop our staff and students to be more 
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informed on the effects of trauma and how it manifests itself in our daily lives. This will allow our students to build self-motivation and utilize it 
in overcoming challenges. We will explore strategies on how to foster more intrinsic motivation and incorporate these into our regular 
learning. Other feedback included providing more small group instruction or more 1-1 support. Our school's instructional managers are 
working to improve on what this can look like, sound like, and feel like on our campus. We began this process by first training our Resource 
Teachers to engage themselves in a learning place and collaborate with teachers to ensure that we can maximize support in classrooms. 
Participants also suggested enrichment clubs or AVID classes for excelling students. We plan to infuse enrichment and AVID courses in the 
upcoming school year. Feedback also included providing more interaction between teachers and students and keeping families informed of 
the school's objectives. We schedule regular monthly events for families to participate in, including our parent advisory groups, weekly 
newsletters, and regular notifications to build family and student engagement. This has proven to be work that our entire staff is invested in 
and will continue to improve upon in the upcoming school year. 
 
We have surveyed our students throughout the 2020-21 school year and incorporated their input into our LCAP development process for 
2021-24. Our students reported that they knew an adult at school to reach out to if they need any kind of help (84% across all KIPP SoCal 
schools) and have a positive relationship with at least one of their teachers (84% across all KIPP SoCal schools). A majority of students 
responded “sometimes” when asked if they have opportunities to socialize with their peers during the school day (55% across all KIPP SoCal 
schools). We worked to increase the number of daily opportunities for students to interact in response to this feedback. 
         

 
A description of the aspects of the LCAP that were influenced by specific stakeholder input. 
 

Our stakeholder feedback reinforced our existing LCAP goals, actions, and services and will impact our implementation in 2021-22 and 
beyond. Specific comments on providing small group instruction can be seen within Goal 1, "All students will achieve." Building motivation for 
students applies to our students' academic outcomes and engagement outcomes, so this topic applies to both Goal 1 and Goal 2, "Support 
student, family, and school engagement." Feedback suggesting increased communication between stakeholders and regular family 
communication is a part of Goal 2, "Support student, family, and school engagement." Finally, feedback on offering enrichment classes is 
related to Goal #3, "Create spaces and opportunities for student achievement."         
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Goals and Actions 
 
Goal 
 

Goal # Description 
1 All students will achieve. This goal encompasses our efforts to promote schoolwide academic growth, including targeted 

supports for high-need student groups. Through data-driven instruction, blended learning, and differentiated support for 
English Learners and students with disabilities, we will meet our 2023-24 desired outcomes in ELA proficiency, math 
proficiency, science proficiency, EL progress, and reclassification rate. We will increase the percentage of our students 
meeting and surpassing challenging state standards.         

 

An explanation of why the LEA has developed this goal. 
 

We developed this goal in alignment with State Priority 4, Pupil Achievement. The actions and metrics included in this goal will support us in 
monitoring and improving academic outcomes for all students and student groups at our school (English learners, students with disabilities, 
Foster Youth, low-income students, racial minority students). For math, ELA, and science assessments, comparing student group outcomes 
to whole school outcomes is particularly useful in identifying and correcting disparities. Two metrics are specific to our school's English 
learners, EL progress and reclassification rate, because we understand that building English proficiency and reclassifying are crucial to ELs' 
overall academic success. 
 
“Fewer than 30 students” explanation: To protect student privacy, federal and state requirements prevent us from reporting data for any 
student group with fewer than 30 students. Families can always reach out to their student’s teacher or school administrators for information 
on their student’s individual performance. 
         

 

Measuring and Reporting Results 
 

Metric Baseline Year 1 Outcome Year 2 Outcome Year 3 Outcome Desired Outcome for 
2023–24 

Rate of students 
meeting or exceeding 
state-established 
proficiency levels for 
English Language 
Arts (CAASPP)        

2018-19 ELA SBAC 
All Students: 31% 
EL: 6% 
SWD: 7% 
Latino: 36% 
Black: 27% 
Low Income: 31% 
Foster Youth: Fewer 
than 30 students 

   All Students: 31% 
EL: 25% 
SWD: 25% 
Latino: 36% 
Black: 27% 
Low Income: 31% 
Foster Youth: 31% 
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Metric Baseline Year 1 Outcome Year 2 Outcome Year 3 Outcome Desired Outcome for 
2023–24 

 

Rate of students 
meeting or exceeding 
state-established 
proficiency levels for 
Math (CAASPP)        

2018-19 Math SBAC 
All Students: 20% 
EL: 9% 
SWD: 0% 
Latino: 28% 
Black: 14% 
Low Income: 19% 
Foster Youth: Fewer 
than 30 students 
 

   All Students: 25% 
EL: 25% 
SWD: 25% 
Latino: 28% 
Black: 25% 
Low Income: 25% 
Foster Youth: 25% 
 

Rate of EL students 
making progress 
towards English 
language proficiency 
on ELPAC.        

2018 to 2019 
Summative ELPAC 
26% 
 

   45% 

Reclassification Rate        Oct 2018 to Oct 2019 
8% 
 

   25% 

Rate of 5th grade 
students meeting or 
exceeding state-
established 
proficiency levels for 
science (CAST)        

2019 CAST 
All Students: 5% 
EL: Fewer than 30 
students 
SWD: 0% 
Latino: 10% 
Black: 0% 
Low Income: 5% 
Foster Youth: Fewer 
than 30 students 
 

   All Students: 25% 
EL: 25% 
SWD: 25% 
Latino: 25% 
Black: 25% 
Low Income: 25% 
Foster Youth: 25% 
 

Rate of 8th grade 
students meeting or 
exceeding state-
established 

2019 CAST 
All Students: 17% 
EL: Fewer than 30 
students 

   All Students: 25% 
EL: 25% 
SWD: 27% 
Latino: 27% 
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Metric Baseline Year 1 Outcome Year 2 Outcome Year 3 Outcome Desired Outcome for 
2023–24 

proficiency levels for 
science (CAST)        

SWD: Fewer than 30 
students 
Latino: 27% 
Black: 13% 
Low Income: 15% 
Foster Youth: Fewer 
than 30 students 
 

Black: 25% 
Low Income: 25% 
Foster Youth: 25% 
 

Rate of students 
meeting individualized 
growth goals in 
ELA/Reading on 
verified local 
assessment        

TBD    TBD 

Rate of students 
meeting individualized 
growth goals in Math 
on verified local 
assessment        

TBD    TBD 

 

Actions 
 
Action # Title  Description Total Funds Contributing 

1 Data-Driven 
Instruction        

Teachers will conduct data analysis to tailor and guide instruction and 
provide targeted support. Classrooms will be structured with blended 
learning to ensure availability of daily intervention and acceleration. 
Students and teachers will have access to appropriate software and 
hardware to implement. Students will have access to technology 
including Chromebooks. 
 
 

$885,023.14 
X 
 
 Yes     

2 EL Differentiated 
Support        

EL Students will receive data-driven instruction and EL specific 
curriculum. Parents of EL students will receive ELPAC related 
information. 
 

$69,600.00 
X 
 
 Yes     
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Action # Title  Description Total Funds Contributing 
 

3 SWD Differentiated 
Support        

We ensure thorough service implementation to meet the needs of 
Students with Disabilities including compliance with IEP timelines. We 
offer a Free Appropriate Public Education (FAPE) aligned to the 
requirement to prove the Least Restrictive Environment (LRE). 
 
 

$224,123.00 
X 
 
 Yes     

 

Goal Analysis [2021-22] 
An analysis of how this goal was carried out in the previous year. 
A description of any substantive differences in planned actions and actual implementation of these actions. 
 

Analysis of the 2021-22 goals will occur during the 2022-23 update cycle.         
 
An explanation of material differences between Budgeted Expenditures and Estimated Actual Expenditures. 
 

Analysis of the 2021-22 goals will occur during the 2022-23 update cycle.         
 
An explanation of how effective the specific actions were in making progress toward the goal. 
 

Analysis of the 2021-22 goals will occur during the 2022-23 update cycle.         
 
A description of any changes made to the planned goal, metrics, desired outcomes, or actions for the coming year that resulted from 
reflections on prior practice. 
 

Analysis of the 2021-22 goals will occur during the 2022-23 update cycle.         
 
A report of the Estimated Actual Expenditures for last year’s actions may be found in the Annual Update Expenditures Table. 
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Goals and Actions 
 
Goal 
 

Goal # Description 
2 Support student, family, and school engagement. We recognize that the success of any school begins with stakeholder 

trust. By providing intentional opportunities for parent and family engagement, using Positive Behavior Supports and 
Intervention (PBIS), and implementing strategies to support student attendance, we will meet our 2023-24 desired 
outcomes in parent engagement opportunities, suspension and expulsion rate, student satisfaction, average daily 
attendance, chronic absenteeism, and middle school dropout rate. We will increase the overall engagement of all 
stakeholder groups.         

 

An explanation of why the LEA has developed this goal. 
 

We developed this goal in alignment with State Priorities 3, 5, and 6 (Parent Engagement, Pupil Engagement, and School Climate). The 
actions and metrics included in this goal will support us in monitoring and improving engagement outcomes for all students and student 
groups at our school (English learners, students with disabilities, Foster Youth, low-income students, racial minority students). We will 
continually disaggregate school engagement data to identify and correct disparities between student group and whole school outcomes. 
 
“Fewer than 30 students” explanation: To protect student privacy, federal and state requirements prevent us from reporting data for any 
student group with fewer than 30 students. Families can always reach out to their student’s teacher or school administrators for information 
on their student’s individual performance. 
         

 

Measuring and Reporting Results 
 

Metric Baseline Year 1 Outcome Year 2 Outcome Year 3 Outcome Desired Outcome for 
2023–24 

Provide 1 back to 
school night, 2 week-
long parent-teacher 
conference 
opportunities, and at 
least 3 other family 
engagement and/or 
parent leadership 
opportunities.        

2019-20 
Met 
 

   Met 
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Metric Baseline Year 1 Outcome Year 2 Outcome Year 3 Outcome Desired Outcome for 
2023–24 

Suspension rate        2019-20 (August - 
February) 
All Students: 0.2% 
EL: 0% 
SWD: 1.3% 
Latino: 0% 
Black: 0.4% 
Low Income: data not 
available 
Foster Youth: Fewer 
than 30 students 
 

   All Students: 2% 
EL: 2% 
SWD: 2% 
Latino: 2% 
Black: 2% 
Low Income: 2% 
Foster Youth: 2% 
 

Expulsion rate        2019-20 (August - 
February) 
All Students: 0% 
EL: 0% 
SWD: 0% 
Latino: 0% 
Black: 0% 
Low Income: 0% 
Foster Youth: 0% 
 

   All Students: 1% 
EL: 1% 
SWD: 1% 
Latino: 1% 
Black: 1% 
Low Income: 1% 
Foster Youth: 1% 
 

Students will feel 
satisfied with their 
experience as 
measured by 
internally provided 
surveys        

2019-20 (Fall) 
students responding 
often or always to the 
statement “I am proud 
to be a KIPPster” 
 
All students: 64.7% 
 

   All Students: 75% 
EL: 75% 
SWD: 75% 
Latino: 75% 
Black: 75% 
Low Income: 75% 
Foster Youth: 75% 
 

Average Daily 
Attendance        

2019-20 (August - 
February) 
 
All students: 95.8% 
 

   All Students: 95% 
EL: 95% 
SWD: 95% 
Latino: 95% 
Black: 95% 
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Metric Baseline Year 1 Outcome Year 2 Outcome Year 3 Outcome Desired Outcome for 
2023–24 

Low Income: 95% 
Foster Youth: 95% 
 

Chronic Absenteeism 
Rate        

2019-20 (August - 
February) 
 
All students: 11% 
EL: 4.2% 
SWD: 17.3% 
Latino: 5.2% 
Black: 16.2% 
Low Income: data not 
available 
Foster Youth: Fewer 
than 30 students 
 

   All Students: 10% 
EL: 10% 
SWD: 10% 
Latino: 10% 
Black: 10% 
Low Income: 10% 
Foster Youth: 10% 
 

Middle School 
Dropout Rate        

2016-17 (most recent 
available CDE data) 
0% 
 

   0% 

 

Actions 
 
Action # Title  Description Total Funds Contributing 

1 Family Engagement 
Events        

We offer multiple opportunities for parent and family engagement 
events, including leadership roles. Parents will receive ample notice of 
events, a convenient time for meeting, and frequent reminders of the 
event. Parents and families will also be provided attendance 
incentives. 
 
 

$106,467.00 
X 
 
 Yes     

2 Multi-Tiered PBIS 
System        

We will cultivate a positive school culture through a school-wide 
behavior support plan and use a tiered system to address student 
behavior accordingly. All school personnel will be trained on the PBIS 

$22,000.00 
X 
 
 Yes     
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Action # Title  Description Total Funds Contributing 
system, and teachers will receive PD on restorative practices to be 
implemented in classrooms. 
 
 

3 Supporting Student 
Attendance        

School staff will actively work to reduce chronic absenteeism by 
contacting families of absent students on a daily basis; informing 
families of possible delays, such as rainy days; providing tiered 
attendance interventions; and providing attendance incentives on an 
individual and group basis. 
 
 

$5,000.00 
X 
 
 No      

 

Goal Analysis [2021-22] 
An analysis of how this goal was carried out in the previous year. 
A description of any substantive differences in planned actions and actual implementation of these actions. 
 

Analysis of the 2021-22 goals will occur during the 2022-23 update cycle.         
 
An explanation of material differences between Budgeted Expenditures and Estimated Actual Expenditures. 
 

Analysis of the 2021-22 goals will occur during the 2022-23 update cycle.         
 
An explanation of how effective the specific actions were in making progress toward the goal. 
 

Analysis of the 2021-22 goals will occur during the 2022-23 update cycle.         
 
A description of any changes made to the planned goal, metrics, desired outcomes, or actions for the coming year that resulted from 
reflections on prior practice. 
 

Analysis of the 2021-22 goals will occur during the 2022-23 update cycle.         
 
A report of the Estimated Actual Expenditures for last year’s actions may be found in the Annual Update Expenditures Table. 
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Goals and Actions 
 
Goal 
 

Goal # Description 
3 Create spaces and opportunities for student achievement. In order to meet goals 1 and 2, certain base services must be in 

place to set the foundation for academic and cultural success. Through our teacher hiring practices, student access to 
technology, programmatic planning and scheduling, consistent professional development, and the provision of safe school 
spaces and facilities, we will meet or 2022-23 desired outcomes and maintain compliance with credentialed teachers, 
Common Core-aligned materials, Common Core and ELD professional development, student access to electives, and 
facility ratings.         

 

An explanation of why the LEA has developed this goal. 
 

We developed this goal in alignment with State Priorities 1, 2, and 7 (Basic Conditions of Learning, Implementation of State Academic 
Standards, and Access to Broad Course of Study). The actions and metrics included in this goal reflect our belief that compliance is quality 
and will support us in monitoring and sustaining our previous success in providing a compliant school, including appropriately assigned 
teachers, curriculum-aligned instructional materials, and safe, clean and functional school facilities.         

 

Measuring and Reporting Results 
 

Metric Baseline Year 1 Outcome Year 2 Outcome Year 3 Outcome Desired Outcome for 
2023–24 

Rate of teachers who 
are compliant for the 
subject they are 
teaching        

2019-20 
All Students: 100% 
EL: 100% 
SWD: 100% 
Latino: 100% 
Black: 100% 
Low Income: 100% 
Foster Youth: 100% 
 

   All Students: 100% 
EL: 100% 
SWD: 100% 
Latino: 100% 
Black: 100% 
Low Income: 100% 
Foster Youth: 100% 
 

Rate of students who 
have access to 
educational supplies 
and materials that are 
common core aligned        

2019-20 
All Students: 100% 
EL: 100% 
SWD: 100% 
Latino: 100% 
Black: 100% 

   All Students: 100% 
EL: 100% 
SWD: 100% 
Latino: 100% 
Black: 100% 
Low Income: 100% 

http://www.doc-tracking.com/screenshots/21LCAP/Instructions/21LCAPInstructions.htm#GoalsandActions
http://www.doc-tracking.com/screenshots/21LCAP/Instructions/21LCAPInstructions.htm#goalDescription
http://www.doc-tracking.com/screenshots/21LCAP/Instructions/21LCAPInstructions.htm#ExplanationofWhytheLEADevelopedGoals
http://www.doc-tracking.com/screenshots/21LCAP/Instructions/21LCAPInstructions.htm#MeasuringandReportingResults
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Metric Baseline Year 1 Outcome Year 2 Outcome Year 3 Outcome Desired Outcome for 
2023–24 

Low Income: 100% 
Foster Youth: 100% 
 

Foster Youth: 100% 
 

Rate of teachers who 
attend training on 
common core and 
ELD strategies to 
support EL students        

2019-20 
All Students: 100% 
EL: 100% 
SWD: 100% 
Latino: 100% 
Black: 100% 
Low Income: 100% 
Foster Youth: 100% 
 

   All Students: 100% 
EL: 100% 
SWD: 100% 
Latino: 100% 
Black: 100% 
Low Income: 100% 
Foster Youth: 100% 
 

Rate of students who 
have access to 
electives such as 
Performing Arts, 
Engineering and 
Coding, and science        

2019-20 
All Students: 100% 
EL: 100% 
SWD: 100% 
Latino: 100% 
Black: 100% 
Low Income: 100% 
Foster Youth: 100% 
 

   All Students: 100% 
EL: 100% 
SWD: 100% 
Latino: 100% 
Black: 100% 
Low Income: 100% 
Foster Youth: 100% 
 

Ensure that our facility 
is at "good repair" or 
better as measured by 
SARC        

2019-20 SARC 
Met 
 

   Met 

 

Actions 
 
Action # Title  Description Total Funds Contributing 

1 1a - Safe Facilities 
and Other Base 
Services - 
Contributing        

We ensure that all metrics of the SARC pertaining to facility quality are 
met by monitoring our facility internally through regional oversight 
visits. Our business operations manager also conducts weekly 
walkthroughs to make sure the school is clean, organized and in good 
repair. We contract with several different companies to ensure all 

$2,539,394.73 
X 
 
 Yes     

http://www.doc-tracking.com/screenshots/21LCAP/Instructions/21LCAPInstructions.htm#actions
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Action # Title  Description Total Funds Contributing 
school space is safe, in good repair, and aesthetically appealing. This 
includes landscaping, janitorial companies, regular pest control, as 
well as day to day maintenance. 
 
 

2 1b - Safe Facilities 
and Other Base 
Services - Non-
Contributing        

We ensure that all metrics of the SARC pertaining to facility quality are 
met by monitoring our facility internally through regional oversight 
visits. Our business operations manager also conducts weekly 
walkthroughs to make sure the school is clean, organized and in good 
repair. We contract with several different companies to ensure all 
school space is safe, in good repair, and aesthetically appealing. This 
includes landscaping, janitorial companies, regular pest control, as 
well as day to day maintenance. 
 
 

$3,438,797.00 
X 
 
 No      

3 Teacher Hiring, 
Programmatic 
Planning and 
Scheduling        

All instructional resources, curriculum, educational supplies, lesson 
plans, and assessments will be Common Core aligned. We provide an 
extended school day, which ensures that all students have ample time 
to engage in listed courses, including electives. Membership in a 
particular student group (eg Students with Disabilities, English 
Learners) will not prevent participation in electives. We will hire 
experienced, credentialed teachers and ensure proper placement. 
Once our teachers are hired, we work with them to maintain and 
obtain proper documentation. We will work to build a healthy talent 
pipeline. 
 
 

$187,362.00 
X 
 
 Yes     

4 Intentional 
Professional 
Development        

Teachers will participate in PD throughout the year as a region and at 
the school level. Teachers and administrators may attend professional 
development sessions outside of school. 
 
 

$31,468.00 
X 
 
 Yes     
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Goal Analysis [2021-22] 
An analysis of how this goal was carried out in the previous year. 
A description of any substantive differences in planned actions and actual implementation of these actions. 
 

Analysis of the 2021-22 goals will occur during the 2022-23 update cycle.         
 
An explanation of material differences between Budgeted Expenditures and Estimated Actual Expenditures. 
 

Analysis of the 2021-22 goals will occur during the 2022-23 update cycle.         
 
An explanation of how effective the specific actions were in making progress toward the goal. 
 

Analysis of the 2021-22 goals will occur during the 2022-23 update cycle.         
 
A description of any changes made to the planned goal, metrics, desired outcomes, or actions for the coming year that resulted from 
reflections on prior practice. 
 

Analysis of the 2021-22 goals will occur during the 2022-23 update cycle.         
 
A report of the Estimated Actual Expenditures for last year’s actions may be found in the Annual Update Expenditures Table. 
 

http://www.doc-tracking.com/screenshots/21LCAP/Instructions/21LCAPInstructions.htm#GoalAnalysis
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Increased or Improved Services for Foster Youth, English Learners, and Low-
Income Students [2021-22] 
 

Percentage to Increase or Improve Services  Increased Apportionment based on the Enrollment of Foster Youth, English Learners, and Low-
Income students  

33% 1274360         
 
The Budgeted Expenditures for Actions identified as Contributing may be found in the Increased or Improved Services Expenditures 
Table. 
 
Required Descriptions 
 

For each action being provided to an entire school, or across the entire school district or county office of education (COE), an explanation of 
(1) how the needs of foster youth, English learners, and low-income students were considered first, and (2) how these actions are effective in 
meeting the goals for these students. 
 

Services are principally directed to and effective in meeting LCAP goals for unduplicated students.  In KIPP's model, Certified Regular 
Teachers receive additional pay for extended school hours to increase instruction in ELA, Math and other subjects to close school-wide 
achievement gaps. Services are increased in the area of intervention to increase charter-wide services primarily for unduplicated students 
but from which other students benefit as well.  Services are improved by continuous and numerous Professional Development Services that 
KIPP designs internally in addition to hiring consultants. Services were also increased in areas of End of the year Field Lesson to improve 
attendance and academic achievement. Management and Admin services increased by additional staff in the regional office to create 
academic and operational support. This helped to increase efficiency in school management and operations. This also increased school 
leader and teacher focus on academics. The school invests in technology to increase support for students, teachers, and administrators, 
which improves overall services for all students and primarily for unduplicated students. Major occupancy improvements are also continues 
in terms of deep cleaning, safe and updated facilities, proper ventilation etc         

 
A description of how services for foster youth, English learners, and low-income students are being increased or improved by the percentage 
required. 
 

We are increasing and improving services for foster youth through ongoing and increasingly sophisticated training for our Homeless and 
Foster Youth Liaison, counselor, leadership team, and instructional staff. 
We are increasing and improving services for English learners through increasingly targeted and effective interventions (eg small group 
instruction by English proficiency level), continually reviewing and honing our approach to ELD instruction, and consistent EL-specific 
professional development for all instructional staff that builds in complexity with each school year. 

http://www.doc-tracking.com/screenshots/21LCAP/Instructions/21LCAPInstructions.htm#IncreasedImprovedServices
http://www.doc-tracking.com/screenshots/21LCAP/Instructions/21LCAPInstructions.htm#IncreasedImprovedServices
http://www.doc-tracking.com/screenshots/21LCAP/Instructions/21LCAPInstructions.htm#RequiredDescriptions
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We are increasing and improving services for low-income students, who are a majority of our student body, by improving our facilities, 
including maintaining clean, learning-conducive spaces with thorough janitorial services. 
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Total Expenditures Table 
 

LCFF Funds Other State Funds Local Funds Federal Funds Total Funds 

$4,864,034.87         $1,683,927.00 
 

$961,273.00 $7,509,234.87 

 

Totals: Total Personnel Total Non-personnel 

Totals:          $3,506,320.73 $4,002,914.14 

 
Goal Action # Student Group(s) Title LCFF Funds Other State Funds Local Funds Federal Funds Total Funds 

1 1 X English Learners        
X Foster Youth        
X Low Income        

Data-Driven Instruction        $885,023.14 
   

$885,023.14 

1 2 
 

EL Differentiated Support        $69,600.00 
   

$69,600.00 
1 3 X English Learners        

X Foster Youth        
X Low Income        

SWD Differentiated Support        $224,123.00 
   

$224,123.00 

2 1 X English Learners        
X Foster Youth        
X Low Income        

Family Engagement Events        $106,467.00 
   

$106,467.00 

2 2 X English Learners        
X Foster Youth        
X Low Income        

Multi-Tiered PBIS System        $22,000.00 
   

$22,000.00 

2 3 X All        Supporting Student Attendance        
 

$5,000.00 
  

$5,000.00 

3 1 X English Learners        
X Foster Youth        
X Low Income        

1a - Safe Facilities and Other Base 
Services - Contributing        

$1,526,936.73 $842,565.00 
 

$169,893.00 $2,539,394.73 

3 2 X All        1b - Safe Facilities and Other Base 
Services - Non-Contributing        

$1,842,523.00 $804,894.00 
 

$791,380.00 $3,438,797.00 

3 3 X English Learners        
X Foster Youth        
X Low Income        

Teacher Hiring, Programmatic 
Planning and Scheduling        

$187,362.00 
   

$187,362.00 
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Goal Action # Student Group(s) Title LCFF Funds Other State Funds Local Funds Federal Funds Total Funds 
3 4 X English Learners        

X Foster Youth        
X Low Income        

Intentional Professional 
Development        

 
$31,468.00 

  
$31,468.00 
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Contributing Expenditures Tables 
 

Totals by Type Total LCFF Funds Total Funds 

Total:         $3,021,511.87 $4,065,437.87 

LEA-wide Total:         $3,021,511.87 $4,065,437.87 

Limited Total:         $0.00 $0.00 

Schoolwide Total:         $0.00 $0.00 
 
 

Goal Action # Action Title Scope Unduplicated 
Student Group(s) 

Location LCFF Funds Total Funds 

1 1 Data-Driven 
Instruction 

X LEA-wide        X English Learners        
X Foster Youth        
X Low Income        

X All Schools        $885,023.14 $885,023.14 

1 2 EL Differentiated 
Support 

X LEA-wide        
 

X All Schools        $69,600.00 $69,600.00 

1 3 SWD Differentiated 
Support 

X LEA-wide        X English Learners        
X Foster Youth        
X Low Income        

X All Schools        $224,123.00 $224,123.00 

2 1 Family Engagement 
Events 

X LEA-wide        X English Learners        
X Foster Youth        
X Low Income        

X All Schools        $106,467.00 $106,467.00 

2 2 Multi-Tiered PBIS 
System 

X LEA-wide        X English Learners        
X Foster Youth        
X Low Income        

X All Schools        $22,000.00 $22,000.00 

3 1 1a - Safe Facilities 
and Other Base 
Services - 
Contributing 

X LEA-wide        X English Learners        
X Foster Youth        
X Low Income        

X All Schools        $1,526,936.73 $2,539,394.73 

3 3 Teacher Hiring, 
Programmatic 
Planning and 
Scheduling 

X LEA-wide        X English Learners        
X Foster Youth        
X Low Income        

X All Schools        $187,362.00 $187,362.00 
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Goal Action # Action Title Scope Unduplicated 
Student Group(s) 

Location LCFF Funds Total Funds 

3 4 Intentional 
Professional 
Development 

X LEA-wide        X English Learners        
X Foster Youth        
X Low Income        

X All Schools        
 

$31,468.00 
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Annual Update Table Year 1 [2021-22] 
 
Annual update of the 2021-22 goals will occur during the 2022-23 update cycle. 
 

Last Year's 
Goal # 

Last Year's 
Action # Prior Action/Service Title 

Contributed to 
Increased or Improved 

Services? 
Last Year's Total Planned 

Expenditures 
Total Estimated Actual 

Expenditures 

      
 

Totals: Planned Expenditure Total Estimated Actual Total 

Totals:           
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Instructions 
 
Plan Summary 

Stakeholder Engagement 

Goals and Actions 

Increased or Improved Services for Foster Youth, English Learners, and Low-Income Students 

For additional questions or technical assistance related to the completion of the LCAP template, please contact the local COE, or the 
California Department of Education’s (CDE’s) Local Agency Systems Support Office by phone at 916-319-0809 or by email at 
lcff@cde.ca.gov. 

Introduction and Instructions 
The Local Control Funding Formula (LCFF) requires LEAs to engage their local stakeholders in an annual planning process to evaluate their 
progress within eight state priority areas encompassing all statutory metrics (COEs have ten state priorities). LEAs document the results of this 
planning process in the Local Control and Accountability Plan (LCAP) using the template adopted by the State Board of Education.  

The LCAP development process serves three distinct, but related functions:  

• Comprehensive Strategic Planning: The process of developing and annually updating the LCAP supports comprehensive strategic planning 
(California Education Code [EC] 52064(e)(1)). Strategic planning that is comprehensive connects budgetary decisions to teaching and learning 
performance data. Local educational agencies (LEAs) should continually evaluate the hard choices they make about the use of limited resources to 
meet student and community needs to ensure opportunities and outcomes are improved for all students. 

• Meaningful Stakeholder Engagement: The LCAP development process should result in an LCAP that reflects decisions made through meaningful 
stakeholder engagement (EC 52064(e)(1)). Local stakeholders possess valuable perspectives and insights about an LEA's programs and services. 
Effective strategic planning will incorporate these perspectives and insights in order to identify potential goals and actions to be included in the 
LCAP. 

• Accountability and Compliance: The LCAP serves an important accountability function because aspects of the LCAP template require LEAs to 
show that they have complied with various requirements specified in the LCFF statutes and regulations, most notably: 

o Demonstrating that LEAs are increasing or improving services for foster youth, English learners, and low-income students in proportion to 
the amount of additional funding those students generate under LCFF (EC 52064(b)(4-6)). 

o Establishing goals, supported by actions and related expenditures, that address the statutory priority areas and statutory metrics (EC 
52064(b)(1) & (2)).  

http://www.doc-tracking.com/screenshots/21LCAP/Instructions/21LCAPInstructions.htm#plansummary
http://www.doc-tracking.com/screenshots/21LCAP/Instructions/21LCAPInstructions.htm#stakeholderengagement
http://www.doc-tracking.com/screenshots/21LCAP/Instructions/21LCAPInstructions.htm#goalsandactions
http://www.doc-tracking.com/screenshots/21LCAP/Instructions/21LCAPInstructions.htm#increasedimprovedservices
mailto:lcff@cde.ca.gov
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o Annually reviewing and updating the LCAP to reflect progress toward the goals (EC 52064(b)(7)). 

The LCAP template, like each LEA’s final adopted LCAP, is a document, not a process. LEAs must use the template to memorialize the 
outcome of their LCAP development process, which should: (a) reflect comprehensive strategic planning (b) through meaningful engagement 
with stakeholders that (c) meets legal requirements, as reflected in the final adopted LCAP. The sections included within the LCAP template 
do not and cannot reflect the full development process, just as the LCAP template itself is not intended as a stakeholder engagement tool.  

If a county superintendent of schools has jurisdiction over a single school district, the county board of education and the governing board of 
the school district may adopt and file for review and approval a single LCAP consistent with the requirements in EC sections 52060, 52062, 
52066, 52068, and 52070. The LCAP must clearly articulate to which entity’s budget (school district or county superintendent of schools) all 
budgeted and actual expenditures are aligned. 

The revised LCAP template for the 2021–22, 2022–23, and 2023–24 school years reflects statutory changes made through Assembly Bill 
1840 (Committee on Budget), Chapter 243, Statutes of 2018. These statutory changes enhance transparency regarding expenditures on 
actions included in the LCAP, including actions that contribute to meeting the requirement to increase or improve services for foster youth, 
English learners, and low-income students, and to streamline the information presented within the LCAP to make adopted LCAPs more 
accessible for stakeholders and the public. 

At its most basic, the adopted LCAP should attempt to distill not just what the LEA is doing, but also allow stakeholders to understand why, 
and whether those strategies are leading to improved opportunities and outcomes for students. LEAs are strongly encouraged to use 
language and a level of detail in their adopted LCAPs intended to be meaningful and accessible for the LEA’s diverse stakeholders and the 
broader public. 

In developing and finalizing the LCAP for adoption, LEAs are encouraged to keep the following overarching frame at the forefront of the 
strategic planning and stakeholder engagement functions:  

Given present performance across the state priorities and on indicators in the California School Dashboard, how is the LEA using its 
budgetary resources to respond to student and community needs, and address any performance gaps, including by meeting its 
obligation to increase or improve services for foster youth, English learners, and low-income students? 

LEAs are encouraged to focus on a set of metrics or a set of actions that the LEA believes, based on input gathered from stakeholders, 
research, and experience, will have the biggest impact on behalf of its students.  

These instructions address the requirements for each section of the LCAP, but may include information about effective practices when 
developing the LCAP and completing the LCAP itself. Additionally, information is included at the beginning of each section emphasizing the 
purpose that each section serves. 
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Plan Summary 

Purpose 
A well-developed Plan Summary section provides a meaningful context for the LCAP. This section provides information about an LEA’s 
community as well as relevant information about student needs and performance. In order to provide a meaningful context for the rest of the 
LCAP, the content of this section should be clearly and meaningfully related to the content included in the subsequent sections of the LCAP. 
 
Requirements and Instructions 
General Information – Briefly describe the students and community. For example, information about an LEA in terms of geography, 
enrollment, or employment, the number and size of specific schools, recent community challenges, and other such information as an LEA 
wishes to include can enable a reader to more fully understand an LEA’s LCAP. 

Reflections: Successes – Based on a review of performance on the state indicators and local performance indicators included in the 
Dashboard, progress toward LCAP goals, local self-assessment tools, stakeholder input, and any other information, what progress is the LEA 
most proud of and how does the LEA plan to maintain or build upon that success? This may include identifying specific examples of how past 
increases or improvements in services for foster youth, English learners, and low-income students have led to improved performance for these 
students. 

Reflections: Identified Need – Referring to the Dashboard, identify: (a) any state indicator for which overall performance was in the “Red” or 
“Orange” performance category or any local indicator where the LEA received a “Not Met” or “Not Met for Two or More Years” rating AND (b) 
any state indicator for which performance for any student group was two or more performance levels below the “all student” performance. 
What steps is the LEA planning to take to address these areas of low performance and performance gaps? Other needs may be identified 
using locally collected data including data collected to inform the self-reflection tools and reporting local indicators on the Dashboard. 

LCAP Highlights – Identify and briefly summarize the key features of this year’s LCAP. 

Comprehensive Support and Improvement – An LEA with a school or schools identified for comprehensive support and improvement (CSI) 
under the Every Student Succeeds Act must respond to the following prompts: 

● Schools Identified: Identify the schools within the LEA that have been identified for CSI.  

● Support for Identified Schools: Describe how the LEA has or will support the identified schools in developing CSI plans that included 
a school-level needs assessment, evidence-based interventions, and the identification of any resource inequities to be addressed 
through the implementation of the CSI plan. 

● Monitoring and Evaluating Effectiveness: Describe how the LEA will monitor and evaluate the implementation and effectiveness of 
the CSI plan to support student and school improvement. 
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Stakeholder Engagement 
Purpose 
Significant and purposeful engagement of parents, students, educators, and other stakeholders, including those representing the student 
groups identified by LCFF, is critical to the development of the LCAP and the budget process. Consistent with statute, such stakeholder 
engagement should support comprehensive strategic planning, accountability, and improvement across the state priorities and locally 
identified priorities (EC 52064(e)(1)). Stakeholder engagement is an ongoing, annual process.  

This section is designed to reflect how stakeholder engagement influenced the decisions reflected in the adopted LCAP. The goal is to allow 
stakeholders that participated in the LCAP development process and the broader public understand how the LEA engaged stakeholders and 
the impact of that engagement. LEAs are encouraged to keep this goal in the forefront when completing this section.  

Statute and regulations specify the stakeholder groups that school districts and COEs must consult when developing the LCAP: teachers, 
principals, administrators, other school personnel, local bargaining units of the LEA, parents, and students. Before adopting the LCAP, school 
districts and COEs must share it with the Parent Advisory Committee and, if applicable, to its English Learner Parent Advisory Committee. The 
superintendent is required by statute to respond in writing to the comments received from these committees. School districts and COEs must 
also consult with the special education local plan area administrator(s) when developing the LCAP. Statute requires charter schools to consult 
with teachers, principals, administrators, other school personnel, parents, and students in developing the LCAP. The LCAP should also be 
shared with, and LEAs should request input from, schoolsite-level advisory groups, as applicable (e.g., schoolsite councils, English Learner 
Advisory Councils, student advisory groups, etc.), to facilitate alignment between schoolsite and district-level goals and actions.  

Information and resources that support effective stakeholder engagement, define student consultation, and provide the requirements for 
advisory group composition, can be found under Resources on the following web page of the CDE’s website: https://www.cde.ca.gov/re/lc/. 

Requirements and Instructions 
Below is an excerpt from the 2018–19 Guide for Annual Audits of K–12 Local Education Agencies and State Compliance Reporting, which is 
provided to highlight the legal requirements for stakeholder engagement in the LCAP development process: 

Local Control and Accountability Plan: 
For county offices of education and school districts only, verify the LEA: 

a) Presented the local control and accountability plan to the parent advisory committee in accordance with Education Code section 
52062(a)(1) or 52068(a)(1), as appropriate. 

b) If applicable, presented the local control and accountability plan to the English learner parent advisory committee, in accordance 
with Education Code section 52062(a)(2) or 52068(a)(2), as appropriate. 

https://www.cde.ca.gov/re/lc/
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c) Notified members of the public of the opportunity to submit comments regarding specific actions and expenditures proposed to 
be included in the local control and accountability plan in accordance with Education Code section 52062(a)(3) or 52068(a)(3), 
as appropriate. 

d) Held at least one public hearing in accordance with Education Code section 52062(b)(1) or 52068(b)(1), as appropriate. 

e) Adopted the local control and accountability plan in a public meeting in accordance with Education Code section 52062(b)(2) or 
52068(b)(2), as appropriate. 

Prompt 1: “A summary of the stakeholder process and how the stakeholder engagement was considered before finalizing the LCAP.” 

Describe the stakeholder engagement process used by the LEA to involve stakeholders in the development of the LCAP, including, at a 
minimum, describing how the LEA met its obligation to consult with all statutorily required stakeholder groups as applicable to the type of LEA. 
A sufficient response to this prompt must include general information about the timeline of the process and meetings or other engagement 
strategies with stakeholders. A response may also include information about an LEA’s philosophical approach to stakeholder engagement.  

Prompt 2: “A summary of the feedback provided by specific stakeholder groups.” 

Describe and summarize the stakeholder feedback provided by specific stakeholders. A sufficient response to this prompt will indicate ideas, 
trends, or inputs that emerged from an analysis of the feedback received from stakeholders. 

Prompt 3: “A description of the aspects of the LCAP that were influenced by specific stakeholder input.” 

A sufficient response to this prompt will provide stakeholders and the public clear, specific information about how the stakeholder engagement 
process influenced the development of the LCAP. The response must describe aspects of the LCAP that were influenced by or developed in 
response to the stakeholder feedback described in response to Prompt 2. This may include a description of how the LEA prioritized 
stakeholder requests within the context of the budgetary resources available or otherwise prioritized areas of focus within the LCAP. For the 
purposes of this prompt, “aspects” of an LCAP that may have been influenced by stakeholder input can include, but are not necessarily limited 
to: 

• Inclusion of a goal or decision to pursue a Focus Goal (as described below) 
• Inclusion of metrics other than the statutorily required metrics 
• Determination of the desired outcome on one or more metrics 
• Inclusion of performance by one or more student groups in the Measuring and Reporting Results subsection 
• Inclusion of action(s) or a group of actions 
• Elimination of action(s) or group of actions  
• Changes to the level of proposed expenditures for one or more actions 
• Inclusion of action(s) as contributing to increased or improved services for unduplicated services 
• Determination of effectiveness of the specific actions to achieve the goal 
• Determination of material differences in expenditures 
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• Determination of changes made to a goal for the ensuing LCAP year based on the annual update process 
• Determination of challenges or successes in the implementation of actions 

Goals and Actions 
Purpose 
Well-developed goals will clearly communicate to stakeholders what the LEA plans to accomplish, what the LEA plans to do in order to 
accomplish the goal, and how the LEA will know when it has accomplished the goal. A goal statement, associated metrics and expected 
outcomes, and the actions included in the goal should be in alignment. The explanation for why the LEA included a goal is an opportunity for 
LEAs to clearly communicate to stakeholders and the public why, among the various strengths and areas for improvement highlighted by 
performance data and strategies and actions that could be pursued, the LEA decided to pursue this goal, and the related metrics, expected 
outcomes, actions, and expenditures. 

A well-developed goal can be focused on the performance relative to a metric or metrics for all students, a specific student group(s), narrowing 
performance gaps, or implementing programs or strategies expected to impact outcomes. LEAs should assess the performance of their 
student groups when developing goals and the related actions to achieve such goals. 

Requirements and Instructions 
LEAs should prioritize the goals, specific actions, and related expenditures included within the LCAP within one or more state priorities. LEAs 
should consider performance on the state and local indicators, including their locally collected and reported data for the local indicators that 
are included in the Dashboard in determining whether and how to prioritize its goals within the LCAP. 

In order to support prioritization of goals, the LCAP template provides LEAs with the option of developing three different kinds of goals: 

• Focus Goal: A Focus Goal is relatively more concentrated in scope and may focus on a fewer number of metrics to measure improvement. A Focus 
Goal statement will be time bound and make clear how the goal is to be measured. 

• Broad Goal: A Broad Goal is relatively less concentrated in its scope and may focus on improving performance across a wide range of metrics. 

• Maintenance of Progress Goal: A Maintenance of Progress Goal includes actions that may be ongoing without significant changes and allows an 
LEA to track performance on any metrics not addressed in the other goals of the LCAP. 

At a minimum, the LCAP must address all LCFF priorities and associated metrics. 

Focus Goal(s) 
Goal Description: The description provided for a Focus Goal must be specific, measurable, and time bound. An LEA develops a Focus Goal 
to address areas of need that may require or benefit from a more specific and data intensive approach. The Focus Goal can explicitly 
reference the metric(s) by which achievement of the goal will be measured and the time frame according to which the LEA expects to achieve 
the goal. 
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Explanation of why the LEA has developed this goal: Explain why the LEA has chosen to prioritize this goal. An explanation must be 
based on Dashboard data or other locally collected data. LEAs must describe how the LEA identified this goal for focused attention, including 
relevant consultation with stakeholders. LEAs are encouraged to promote transparency and understanding around the decision to pursue a 
focus goal. 

Broad Goal 
Goal Description: Describe what the LEA plans to achieve through the actions included in the goal. The description of a broad goal will be 
clearly aligned with the expected measurable outcomes included for the goal. The goal description organizes the actions and expected 
outcomes in a cohesive and consistent manner. A goal description is specific enough to be measurable in either quantitative or qualitative 
terms. A broad goal is not as specific as a focus goal. While it is specific enough to be measurable, there are many different metrics for 
measuring progress toward the goal. 

Explanation of why the LEA has developed this goal: Explain why the LEA developed this goal and how the actions and metrics grouped 
together will help achieve the goal. 

Maintenance of Progress Goal 
Goal Description: Describe how the LEA intends to maintain the progress made in the LCFF State Priorities not addressed by the other goals 
in the LCAP. Use this type of goal to address the state priorities and applicable metrics not addressed within the other goals in the LCAP. The 
state priorities and metrics to be addressed in this section are those for which the LEA, in consultation with stakeholders, has determined to 
maintain actions and monitor progress while focusing implementation efforts on the actions covered by other goals in the LCAP. 

Explanation of why the LEA has developed this goal: Explain how the actions will sustain the progress exemplified by the related metrics. 

Measuring and Reporting Results: 
For each LCAP year, identify the metric(s) that the LEA will use to track progress toward the expected outcomes. LEAs are encouraged to 
identify metrics for specific student groups, as appropriate, including expected outcomes that would reflect narrowing of any existing 
performance gaps.  

Include in the baseline column the most recent data associated with this metric available at the time of adoption of the LCAP for the first year 
of the three-year plan. LEAs may use data as reported on the 2019 Dashboard for the baseline of a metric only if that data represents the 
most recent available (e.g. high school graduation rate). 

Using the most recent data available may involve reviewing data the LEA is preparing for submission to the California Longitudinal Pupil 
Achievement Data System (CALPADS) or data that the LEA has recently submitted to CALPADS. Because final 2020–2021 outcomes on 
some metrics may not be computable at the time the 2021–24 LCAP is adopted (e.g. graduation rate, suspension rate), the most recent data 
available may include a point in time calculation taken each year on the same date for comparability purposes. 

The baseline data shall remain unchanged throughout the three-year LCAP. 

Complete the table as follows: 
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● Metric: Indicate how progress is being measured using a metric. 

● Baseline: Enter the baseline when completing the LCAP for 2021–22. As described above, the baseline is the most recent data 
associated with a metric. Indicate the school year to which the data applies, consistent with the instructions above. 

● Year 1 Outcome: When completing the LCAP for 2022–23, enter the most recent data available. Indicate the school year to which the 
data applies, consistent with the instructions above. 

● Year 2 Outcome: When completing the LCAP for 2023–24, enter the most recent data available. Indicate the school year to which the 
data applies, consistent with the instructions above. 

● Year 3 Outcome: When completing the LCAP for 2024–25, enter the most recent data available. Indicate the school year to which the 
data applies, consistent with the instructions above. The 2024–25 LCAP will be the first year in the next three-year cycle. Completing 
this column will be part of the Annual Update for that year. 

● Desired Outcome for 2023-24: When completing the first year of the LCAP, enter the desired outcome for the relevant metric the LEA 
expects to achieve by the end of the 2023–24 LCAP year. 
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Timeline for completing the “Measuring and Reporting Results” part of the Goal. 

Metric Baseline Year 1 Outcome Year 2 Outcome Year 3 Outcome 
Desired Outcome 

for Year 3 
(2023-24) 

Enter information 
in this box when 
completing the 
LCAP for 2021–
22. 

Enter information 
in this box when 
completing the 
LCAP for 2021–
22. 

Enter information 
in this box when 
completing the 
LCAP for 2022–
23. Leave blank 
until then. 

Enter information 
in this box when 
completing the 
LCAP for 2023–
24. Leave blank 
until then. 

Enter information 
in this box when 
completing the 
LCAP for 2024–
25. Leave blank 
until then. 

Enter information 
in this box when 
completing the 
LCAP for 2021–
22. 

The metrics may be quantitative or qualitative; but at minimum, an LEA’s LCAP must include goals that are measured using all of the 
applicable metrics for the related state priorities, in each LCAP year as applicable to the type of LEA. To the extent a state priority does not 
specify one or more metrics (e.g., implementation of state academic content and performance standards), the LEA must identify a metric to 
use within the LCAP. For these state priorities, LEAs are encouraged to use metrics based on or reported through the relevant self-reflection 
tool for local indicators within the Dashboard. 

Actions: Enter the action number. Provide a short title for the action. This title will also appear in the expenditure tables. Provide a description 
of the action. Enter the total amount of expenditures associated with this action. Budgeted expenditures from specific fund sources will be 
provided in the summary expenditure tables. Indicate whether the action contributes to meeting the increase or improved services requirement 
as described in the Increased or Improved Services section using a “Y” for Yes or an “N” for No. (Note: for each such action offered on an 
LEA-wide or schoolwide basis, the LEA will need to provide additional information in the Increased or Improved Summary Section to address 
the requirements in California Code of Regulations, Title 5 [5 CCR] Section 15496(b) in the Increased or Improved Services Section of the 
LCAP). 

Actions for English Learners: School districts, COEs, and charter schools that have a numerically significant English learner student 
subgroup must include specific actions in the LCAP related to, at a minimum, the language acquisition programs, as defined in EC 
Section 306, provided to students and professional development activities specific to English learners. 

Actions for Foster Youth: School districts, COEs, and charter schools that have a numerically significant Foster Youth student 
subgroup are encouraged to include specific actions in the LCAP designed to meet needs specific to Foster Youth students. 

Goal Analysis: 

Enter the LCAP Year 
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Using actual annual measurable outcome data, including data from the Dashboard, analyze whether the planned actions were effective in 
achieving the goal. Respond to the prompts as instructed. 

● Describe the overall implementation of the actions to achieve the articulated goal. Include a discussion of relevant challenges and 
successes experienced with the implementation process. This must include any instance where the LEA did not implement a planned 
action or implemented a planned action in a manner that differs substantively from how it was described in the adopted LCAP.  

● Explain material differences between Budgeted Expenditures and Estimated Actual Expenditures. Minor variances in expenditures do 
not need to be addressed, and a dollar-for-dollar accounting is not required. 

● Describe the effectiveness of the specific actions to achieve the articulated goal as measured by the LEA. In some cases, not all 
actions in a goal will be intended to improve performance on all of the metrics associated with the goal. When responding to this 
prompt, LEAs may assess the effectiveness of a single action or group of actions within the goal in the context of performance on a 
single metric or group of specific metrics within the goal that are applicable to the action(s). Grouping actions with metrics will allow for 
more robust analysis of whether the strategy the LEA is using to impact a specified set of metrics is working and increase transparency 
for stakeholders. LEAs are encouraged to use such an approach when goals include multiple actions and metrics that are not closely 
associated. 

● Describe any changes made to this goal, expected outcomes, metrics, or actions to achieve this goal as a result of this analysis and 
analysis of the data provided in the Dashboard or other local data, as applicable. 

Increased or Improved Services for Foster Youth, English Learners, and Low-
Income Students  
Purpose 
A well-written Increased or Improved Services section provides stakeholders with a comprehensive description, within a single dedicated 
section, of how an LEA plans to increase or improved services for its unduplicated students as compared to all students and how LEA-wide or 
schoolwide actions identified for this purpose meet regulatory requirements. Descriptions provided should include sufficient detail yet be 
sufficiently succinct to promote a broader understanding of stakeholders to facilitate their ability to provide input. An LEA’s description in this 
section must align with the actions included in the Goals and Actions section as contributing.  

Requirements and Instructions 
This section must be completed for each LCAP year.  

When developing the LCAP in year 2 or year 3, copy the “Increased or Improved Services” section and enter the appropriate LCAP year. 
Using the copy of the section, complete the section as required for the relevant LCAP year. Retain all prior year sections for each of the three 
years within the LCAP. 



2021-22 Local Control Accountability Plan for KIPP Academy of Opportunity Page 36 of 39

Percentage to Increase or Improve Services: Identify the percentage by which services for unduplicated pupils must be increased or 
improved as compared to the services provided to all students in the LCAP year as calculated pursuant to 5 CCR Section 15496(a)(7). 

Increased Apportionment based on the enrollment of Foster Youth, English Learners, and Low-Income Students: Specify the estimate 
of the amount of funds apportioned on the basis of the number and concentration of unduplicated pupils for the LCAP year. 

Required Descriptions: 

For each action being provided to an entire school, or across the entire school district or county office of education (COE), an 
explanation of (1) how the needs of foster youth, English learners, and low-income students were considered first, and (2) how 
these actions are effective in meeting the goals for these students. 

For each action included in the Goals and Actions section as contributing to the increased or improved services requirement for unduplicated 
pupils and provided on an LEA-wide or schoolwide basis, the LEA must include an explanation consistent with 5 CCR Section 15496(b). For 
any such actions continued into the 2021–24 LCAP from the 2017–2020 LCAP, the LEA must determine whether or not the action was 
effective as expected, and this determination must reflect evidence of outcome data or actual implementation to date. 

Principally Directed and Effective: An LEA demonstrates how an action is principally directed towards and effective in meeting the LEA’s 
goals for unduplicated students when the LEA explains how: 

● It considers the needs, conditions, or circumstances of its unduplicated pupils; 

● The action, or aspect(s) of the action (including, for example, its design, content, methods, or location), is based on these 
considerations; and 

● The action is intended to help achieve an expected measurable outcome of the associated goal. 

As such, the response provided in this section may rely on a needs assessment of unduplicated students. 

Conclusory statements that a service will help achieve an expected outcome for the goal, without an explicit connection or further explanation 
as to how, are not sufficient. Further, simply stating that an LEA has a high enrollment percentage of a specific student group or groups does 
not meet the increase or improve services standard because enrolling students is not the same as serving students. 

For example, if an LEA determines that low-income students have a significantly lower attendance rate than the attendance rate for all 
students, it might justify LEA-wide or schoolwide actions to address this area of need in the following way: 

After assessing the needs, conditions, and circumstances of our low-income students, we learned that the attendance rate of our low-
income students is 7% lower than the attendance rate for all students. (Needs, Conditions, Circumstances [Principally Directed]) 

In order to address this condition of our low-income students, we will develop and implement a new attendance program that is 
designed to address some of the major causes of absenteeism, including lack of reliable transportation and food, as well as a school 
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climate that does not emphasize the importance of attendance. Goal N, Actions X, Y, and Z provide additional transportation and 
nutritional resources as well as a districtwide educational campaign on the benefits of high attendance rates. (Contributing Action(s)) 

These actions are being provided on an LEA-wide basis and we expect/hope that all students with less than a 100% attendance rate 
will benefit. However, because of the significantly lower attendance rate of low-income students, and because the actions meet needs 
most associated with the chronic stresses and experiences of a socio-economically disadvantaged status, we expect that the 
attendance rate for our low-income students will increase significantly more than the average attendance rate of all other students. 
(Measurable Outcomes [Effective In]) 

COEs and Charter Schools: Describe how actions included as contributing to meeting the increased or improved services requirement on an 
LEA-wide basis are principally directed to and effective in meeting its goals for unduplicated pupils in the state and any local priorities as 
described above. In the case of COEs and charter schools, schoolwide and LEA-wide are considered to be synonymous. 

For School Districts Only: 

Actions Provided on an LEA-Wide Basis: 

Unduplicated Percentage > 55%: For school districts with an unduplicated pupil percentage of 55% or more, describe how these actions are 
principally directed to and effective in meeting its goals for unduplicated pupils in the state and any local priorities as described above. 

Unduplicated Percentage < 55%: For school districts with an unduplicated pupil percentage of less than 55%, describe how these actions 
are principally directed to and effective in meeting its goals for unduplicated pupils in the state and any local priorities. Also describe how the 
actions are the most effective use of the funds to meet these goals for its unduplicated pupils. Provide the basis for this determination, 
including any alternatives considered, supporting research, experience, or educational theory. 

Actions Provided on a Schoolwide Basis: 

School Districts must identify in the description those actions being funded and provided on a schoolwide basis, and include the required 
description supporting the use of the funds on a schoolwide basis. 

For schools with 40% or more enrollment of unduplicated pupils: Describe how these actions are principally directed to and effective in 
meeting its goals for its unduplicated pupils in the state and any local priorities. 

For school districts expending funds on a schoolwide basis at a school with less than 40% enrollment of unduplicated pupils: 
Describe how these actions are principally directed to and how the actions are the most effective use of the funds to meet its goals for foster 
youth, English learners, and low-income students in the state and any local priorities. 

“A description of how services for foster youth, English learners, and low-income students are being increased or improved by the 
percentage required.” 
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Consistent with the requirements of 5 CCR Section 15496, describe how services provided for unduplicated pupils are increased or improved 
by at least the percentage calculated as compared to the services provided for all students in the LCAP year. To improve services means to 
grow services in quality and to increase services means to grow services in quantity. Services are increased or improved by those actions in 
the LCAP that are included in the Goals and Actions section as contributing to the increased or improved services requirement. This 
description must address how these action(s) are expected to result in the required proportional increase or improvement in services for 
unduplicated pupils as compared to the services the LEA provides to all students for the relevant LCAP year. 

Expenditure Tables 
Complete the Data Entry table for each action in the LCAP. The information entered into this table will automatically populate the other 
Expenditure Tables. All information is entered into the Data Entry table. Do not enter data into the other tables. 

The following expenditure tables are required to be included in the LCAP as adopted by the local governing board or governing body: 

• Table 1: Actions 

• Table 2: Total Expenditures 

• Table 3: Contributing Expenditures 

• Table 4: Annual Update Expenditures 

The Data Entry table may be included in the LCAP as adopted by the local governing board or governing body, but is not required to be 
included. 

 In the Data Entry table, provide the following information for each action in the LCAP for the relevant LCAP year: 

• Goal #: Enter the LCAP Goal number for the action. 

• Action #: Enter the action’s number as indicated in the LCAP Goal. 

• Action Title: Provide a title of the action.  

• Student Group(s): Indicate the student group or groups who will be the primary beneficiary of the action by entering “All”, or by 
entering a specific student group or groups. 

• Increased / Improved: Type “Yes” if the action is included as contributing to meeting the increased or improved services; OR, type 
“No” if the action is not included as contributing to meeting the increased or improved services. 

• If “Yes” is entered into the Contributing column, then complete the following columns: 
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o Scope: The scope of an action may be LEA-wide (i.e. districtwide, countywide, or charterwide), schoolwide, or limited. An action 
that is LEA-wide in scope upgrades the entire educational program of the LEA. An action that is schoolwide in scope upgrades 
the entire educational program of a single school. An action that is limited in its scope is an action that serves only one or more 
unduplicated student groups.  

o Unduplicated Student Group(s): Regardless of scope, contributing actions serve one or more unduplicated student groups. 
Indicate one or more unduplicated student groups for whom services are being increased or improved as compared to what all 
students receive. 

o Location: Identify the location where the action will be provided. If the action is provided to all schools within the LEA, the LEA 
must indicate “All Schools”. If the action is provided to specific schools within the LEA or specific grade spans only, the LEA must 
enter “Specific Schools” or “Specific Grade Spans”. Identify the individual school or a subset of schools or grade spans (e.g., all 
high schools or grades K-5), as appropriate. 

• Time Span: Enter “ongoing” if the action will be implemented for an indeterminate period of time. Otherwise, indicate the span of time 
for which the action will be implemented. For example, an LEA might enter “1 Year”, or “2 Years”, or “6 Months”. 

• Personnel Expense: This column will be automatically calculated based on information provided in the following columns: 

o Total Personnel: Enter the total amount of personnel expenditures utilized to implement this action.  

o Total Non-Personnel: This amount will be automatically calculated. 

• LCFF Funds: Enter the total amount of LCFF funds utilized to implement this action, if any. LCFF funds include all funds that make up 
an LEA’s total LCFF target (i.e. base grant, grade span adjustment, supplemental grant, concentration grant, Targeted Instructional 
Improvement Block Grant, and Home-To-School Transportation).  

• Other State Funds: Enter the total amount of Other State Funds utilized to implement this action, if any. 

• Local Funds: Enter the total amount of Local Funds utilized to implement this action, if any. 

• Federal Funds: Enter the total amount of Federal Funds utilized to implement this action, if any. 

• Total Funds: This amount is automatically calculated based on amounts entered in the previous four columns. 



) 99 BN NW MNU Y[N Y N ] Y [ U Y M[N S MN NW][ M MN M ]

? [N MN U PNWLR NM L ]R U L U # 4$0 [Y ]eaY ] Khgjlmfa Y ]k ] GELL

hMRP C0

<WO [ LRhW MN L W] L] MN 40

.6*31400*-.-.111

JgeZj]7 Fg f ?gd]eYf
Lgka[a f7 Hy ]j ] dY ]k[m]dY
?gjj]g ]d][lj fa[g7

P]dx gfg7

b[gd]eYf<cahhkg[Yd+gj
%0/0& 445*-./2

A[haR g N L U [0

4g N L U [ L] U0

/-/.*//

/-/-*/.

' JKP 7 Hgk Aklm aYfl]k [gf YdlYk f][]ka Y ]k Y dgk im] k] Y[] j] ]j]f[aY ]f dYk lYZdYk Y [gflafmY[a f kgf Aklm aYfl]k fg mhda[Y gk hYjY af]k ] afYf[aY[a f ] H?BB+

<WP[N Y[ bNL] M MNU O WM PNWN[ U Y [ NU g N L U [ ) D ] U

MN O WM 99

> W]
2..-15.

C NWLR WN MN L WLNW][ LRhW b YUN NW] [R MN 99 D M

U MN e O WM N ] ] UN

D M U O WM U L UN

D M U O WM ONMN[ UN

<WP[N ] ] UN Y[ bNL] M

./4103-

.)052)./.

.3)2--

.-11-05

4+223+.1-

D ] U MN P ] Y[N Y N ] M Y [ NU g N L U [ )

D ] U MN P ] Y[N Y N ] M MNU O WM PNWN[ U

> W]
4)2-6)/01

: ] ] ] UN Y[N Y N ] M NW NU 4A

D ] U MN P ] Y[N Y N ] M Y [ N ] MR W]N L W WNLN RM MN NUN M NW NU

4A : ] N W N ]eW NW NU 4A

4)2-6)/01

.514555

-

: ] Y [ N ] MR W]N L W WNLN RM MN NUN M NW NU g N L U [ ) ) > W]
D ] U MN P ] Y[N Y N ] M Y [ N ] MR W]N L W P[ WMN WNLN RM MN NW NU YU W MN L W]RW RM M MNU Y[NWMRc SN  ./26/.1

: ] [N UN Y [ N ] MR W]N L W WNLN RM MN NUN M NW NU YU W MN L W]RW RM M MNU Y[NWMRc SN ..54-45

9 WM Y [ N ] MR W]N L W WNLN RM MN NUN M

) RON[NWLR NW O WM Y[ bNL] M b P ] Y[N Y N ] M

> W]

240)2/5

) ) RON[NWLR NW P ] Y[N Y N ] M b [N UN *4/).03

<WMRL LR WN [N N[RM BN Y N ] # $

N L[R [N N NW]N L U RN[ MN U O WM PNWN[ UN Pg gk dgk Yklgk ]d hj]kmhm]klg ]d gf g ]f]jYd hYjY ]d Yzg ]k[gdYj k] af[dmq]f ]f
: ] Y[N Y N ] [R Y [ NU g N L U [ ]d H? L+
W RWLU RM NW NU AU W MN
BN Y W RURM M b W][ U L U # 4A$'

P ] [N UN ] ] UN Y [ LLR WN d mfgk ] dgk Yklgk hj]kmhm]klY gk fg k] j]YdarYjgf ]Za g Y mfY eYqgj
b N[ RLR Y [ NW] [ NS [ [ h]jyg g hdYfa a[Y g ]f ]d Yhj]f arYb] Y aklYf[aY j]fl] Yd Yhj]f arYb] hj]k]f[aYd+

N[ RLR Y [ N ] MR W]N MN U] WNLN RM M NW
) ) N NW [ N NU ] ] U Y[N Y N ] M



P ] Y [ N LLR WN b N[ RLR
YU WRORL M ' N L[R [N N NW]N Lh N ]
MRON[NWLR ONL]h U LLR WN b U N[ RLR b
NU NW] U NS [ PNWN[ U MN U
N[ RLR Y [ U N ] MR W]N L W P[ WMN
WNLN RM MN NW ) ) '



BN NW MNU Y[N Y N ] 99 Y [ Y M[N

JgeZj] ] dY Y ]f[aY ] m[YlanY dg[Yd %HA &7 [Y ]eaY ] ghgjlmfa Y ]k ]

GELL ? a g ?@O7 .6*31400*-.-.111

zg ]k[gdYj7 /-/.*//

Ef gjeY[a f ] [gflY[lg ]

HA 7 Fg f ?gd]eYf

Hy ]j ] dY ]k[m]dY

b[gd]eYf<cahhkg[Yd+gj
%0/0& 445*-./2

Hgk akljalgk ]k[gdYj]k j][aZ]f gf gk ] a ]j]fl]k m]fl]k7 gf gk ]klYlYd]k ZYbg dY B jemdY ] BafYf[aYea]flg ] ?gfljgd Hg[Yd %H?BB&)
gljgk gf gk ]klYlYd]k) gf gk dg[Yd]k q gf gk ] ]jYd]k+ Hgk gf gk H?BB af[dmq]f mf fan]d Zwka[g ] afYf[aY[a f hYjY lg Yk dYk HA q
afYf[aY[a f Y a[agfYd) ddYeY Yk kmZn]f[agf]k kmhd]e]flYjaYk q ] [gf[]fljY[a f ) hYjY dYk HA ZYkY Yk ]f dY afk[jah[a f ] ]klm aYfl]k
[gf f][]ka Y ]k ]d]nY Yk %b n]f]k ] [jaYfrY l]ehgjYd) ]klm aYfl]k ] af dxk q ]klm aYfl]k ] ZYbgk af j]kgk&+

BN NW MNU Y[N Y N ] Y [ NU g N L U [ )

Akl] jw a[g em]kljY dgk af j]kgk lglYd]k ] hjgh kalg ]f]jYd im] GELL [Y ]eq g Khhgjlmfalq ]kh]jY j][aZaj ]f
]d hj paeg Yzg ] lg Yk dYk m]fl]k+

Hgk af j]kgk lglYd]k hjgq][lY gk hYjY GELL [Y ]eq g Khhgjlmfalq kgf 4)223).1-) ] dgk [mYd]k 2..-15. kgf B jemdY ]
BafYf[aYea]flg ] ?gfljgd Hg[Yd %H?BB&) .)052)./. kgf gljgk gf gk ]klYlYd]k) .3)2-- kgf gf gk dg[Yd]k q .-11-05



kgf gf gk ] ]jYd]k+ @] dgk 2..-15. ]f gf gk H?BB) ./4103- k] ]f]jYf ]f ZYk] Y dY afk[jah[a f ] ]klm aYfl]k [gf f][]ka Y ]k
]d]nY Yk %b n]f]k ] [jaYfrY l]ehgjYd) ]klm aYfl]k ] af dxk q ]klm aYfl]k ] ZYbgk af j]kgk&+



BN NW MNU Y[N Y N ] 99 Y [ Y M[N

HY H?BB Zjaf Y Y dgk akljalgk ]k[gdYj]k ewk d]paZada Y hYjY ][a aj [ eg mladarYj dgk gf gk ]klYlYd]k+ [YeZag) dgk akljalgk
]k[gdYj]k ]Z]f ljYZYbYj [gf dgk hY j]k) ] m[Y gj]k) ]klm aYfl]k q dY [gemfa Y hYjY ]kYjjgddYj mf LdYf ]
N]khgfkYZada Y q ?gfljgd Hg[Yd %H? L& im] em]klj] [ eg mladarYjwf ]klgk gf gk hYjY k]jnaj Y dgk ]klm aYfl]k+

Akl] [mY jg hjghgj[agfY mf j]kme]f jwha g ] [mwflg hdYf]Y YklYj GELL [Y ]eq g Khhgjlmfalq hYjY /-/.*
//+ Im]kljY [mwflg ]d lglYd ]klw naf[mdY g Y dYk Y[[agf]k q k]jna[agk hdYfa a[Y gk ]f ]d H? L+

GELL [Y ]eq g Khhgjlmfalq hdYf]Y YklYj 4)2-6)/01 hYjY ]d Yzg ]k[gdYj /-/.*//+ @] ]kY [Yfla Y )
4)2-6)/01 ]klwf naf[mdY gk Y Y[[agf]k , k]jna[agk ]f ]d H? L q - fg ]klwf af[dma gk ]f ]d H? L+ Hgk Yklgk
hj]kmhm]klY gk im] fg ]klwf af[dma gk ]f ]d H? L k] mladarYjwf hYjY dg ka ma]fl]7

Pg gk dgk Yklgk ]d hj]kmhm]klg ]d gf g ]f]jYd hYjY ]d Yzg ]k[gdYj ]klwf af[dma gk ]f ]d H? L+

O]jna[agk Yme]flY gk g e]bgjY gk hYjY ]klm aYfl]k [gf f][]ka Y ]k ]d]nY Yk ]f ]d H? L hYjY ]d Yzg /-/.*//
zg ]k[gdYj

Af /-/.*//) GELL [Y ]eq g Khhgjlmfalq hjgq][lY im] j][aZajw ./4103- ]f mf[a f ] dY afk[jah[a f ] b n]f]k ] [jaYfrY
l]ehgjYd) ]klm aYfl]k ] af dxk q ]klm aYfl]k ] ZYbgk af j]kgk+ HY [Y ]eaY ] Khgjlmfa Y ]k GELL ]Z] ]k[jaZaj [ eg
hj]l]f ] Yme]flYj g e]bgjYj dgk k]jna[agk hYjY dgk ]klm aYfl]k [gf jYf ]k f][]ka Y ]k ]f ]d H? L+ GELL [Y ]eq g
Khhgjlmfalq hdYf]Y YklYj .514555 hYjY [mehdaj [gf ]kl] j]imakalg) [geg k] ]k[jaZ] ]f ]d H? L+
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4L] URc LRhW [N NU NW] U NS [ MN U N[ RLR Y [ N ] MR W]N L W WNLN RM MN NUN M NW ) )

Akl] [mY jg [gehYjY dg im] GELL [Y ]eq g Khhgjlmfalq hj]kmhm]kl ]d Yzg hYkY g ]f ]d LdYf ] ?gflafma Y ]d
hj]f arYb] hYjY Y[[agf]k q k]jna[agk im] [gfljaZmq]f Y Yme]flYj g e]bgjYj dgk k]jna[agk hYjY ]klm aYfl]k [gf YdlYk
f][]ka Y ]k [gf dg im] GELL [Y ]eq g Khhgjlmfalq ]klaeY im] Y YklY g ]f Y[[agf]k q k]jna[agk im] [gfljaZmq]f Y

Yme]flYj g e]bgjYj dgk k]jna[agk hYjY ]klm aYfl]k [gf f][]ka Y ]k ]d]nY Yk ]f ]d Yzg Y[lmYd+

Af /-/-*/.) ]d LdYf ] ?gflafma Y ]d hj]f arYb] ] dY [Y ]eaY ] Khgjlmfa Y ]k ] GELL hj]kmhm]kl ./26/.1 hYjY Y[[agf]k
hdYfa a[Y Yk hYjY Yme]flYj g e]bgjYj dgk k]jna[agk hYjY ]klm aYfl]k [gf jYf ]k f][]ka Y ]k+ GELL [Y ]eq g Khhgjlmfalq ]f j]Yda Y
Ykl ..54-45 ]f Y[[agf]k hYjY Yme]flYj g e]bgjYj dgk k]jna[agk hYjY ]klm aYfl]k [gf jYf ]k f][]ka Y ]k ]f /-/-*/.+

d mfgk ] dgk Yklgk hj]kmhm]klY gk fg k] j]YdarYjgf ]Za g Y mf h]jyg g ewk dYj g ] dg hdYf]Y g ]f ]d Yhj]f arYb] j]eglg j]fl] Yd
Yhj]f arYb] ]f h]jkgfY+
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4L] URc LRhW W U Y [ NU g MNU YU W MN [N Y W RURM M b L W][ U U L U ) / ) )
? [N 4 ? [N b L [P MN L W] L] [[N NUNL][hWRL b ]NUfO W

[Y ]eaY ] Khgjlmfa Y ]k ] GELL Fg f ?gd]eYf
Hy ]j ] dY ]k[m]dY

b[gd]eYf<cahhkg[Yd+gj
%0/0& 445*-./2

Ad ka ma]fl] ]k ]d Yfwdakak ] dY Y ]f[aY ] m[YlanY dg[Yd %HA & ] kmk e]lYk) j]kmdlY gk e] aZd]k q Y[[agf]k q k]jna[agk ] dY
LdYf ] N]khgfkYZada Y q ?gfljgd Hg[Yd %H? L& /-.6*/-+

[lmYdarY[a f YfmYd hYjY ]d ]kYjjgddg ]d LdYf ] j]f a[a f ] [m]flYk q [gfljgd dg[Yd /-/.*//
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SN]R

Pg gk dgk ]klm aYfl]k dg jYjwf+

Ljagja Y ]k ]klYlYd]k q , g dg[Yd]k YZgj Y Yk hgj ]kl] gZb]lang7

Ljagja Y ]k ]klYlYd]k7 T Ljagja Y 17 Hg jg ]d Ydmefg %N]kmdlY gk ]d Ydmefg&
T Ljagja Y 57 Kljgk j]kmdlY gk ] dgk Ydmefgk %j]kmdlY gk ] dgk Ydmefgk&

Ljagja Y ]k dg[Yd]k7

BN U] M NW [ UN W UN
YN[ M BN U

>f][RL ( <WMRL M [ /-.5*.6 AH O> ? * Pg gk
dgk ]klm aYfl]k7 0."
@] ZYbgk af j]kgk7 0."
Ef + Hf]jk7 3"
j+ * e]j +7 /4"

HYlafgk7 03"
L]jfg hjakagf]jg [gf ak[YhY[a Y 7 4"

PYkY ] ]klm aYfl]k im] Yd[YfrYf dgk fan]d]k ] [geh]l]f[aY ]klYZd][a gk hgj ]d ]klY g
hYjY Yjl]k ]d d]f mYb] af dxk

/ )
Pg gk dgk ]klm aYfl]k7 2/"

@] ZYbgk af j]kgk7 2/"
Ef + Hf]jk7 fg Yq km a[a]fl]k ]klm aYfl]k
j+ * exja[Y7 16"

HYlafgk7 33"
L]jfg hjakagf]jg [gf ak[YhY[a Y 7 .2"

F n]f]k ] [jaYfrY7 fg Yq Ylgk km a[a]fl]k

F n]f]k ] [jaYfrY7 e]fgk ] 0- ]klm aYfl]k

Hgk Ylgk ] O> ? /-.6*/- fg ]klwf akhgfaZd]k+ Hgk ]klm aYfl]k fg lgeYjgf O> ? ]f
dY hjaeYn]jY ] /-/- ]Za g Y dY hYf ]eaY ] ?KRE@*.6+

5 N

>f][RL ( <WMRL M [

/-.2*.3 * 05"
/-.5*.6 IYl]ewla[Yk O> ? *

Pg gk dgk ]klm aYfl]k7 /-"

@] ZYbgk af j]kgk7 .6"
Ef + Hf]jk7 6"
j+ * e]j +7 .1"

HYlafgk7 /5"
L]jfg hjakagf]jg [gf ak[YhY[a Y 7 -"

F n]f]k ] [jaYfrY7 e]fgk ] 0- ]klm aYfl]k

PYkY ] ]klm aYfl]k im] Yd[YfrYf dgk fan]d]k ] [geh]l]f[aY ]klYZd][a gk hgj ]d ]klY g ]f

eYl]ewla[Yk

/ )
Pg gk dgk ]klm aYfl]k7 0-"

@] ZYbgk af j]kgk7 0-"
Ef + Hf]jk7 fg Yq km a[a]fl]k ]klm aYfl]k
j+ * exja[Y7 /3"

[lmYdarY[a f YfmYd hYjY ]d ]kYjjgddg ]d LdYf ] j]f a[a f ] [m]flYk q [gfljgd dg[Yd /-/.*//
[Y ]eaY ] ghgjlmfa Y ]k ] GELL
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YN[ M BN U

HYlafgk7 15"
L]jfg hjakagf]jg [gf ak[YhY[a Y 7 6"

F n]f]k ] [jaYfrY7 * fg Yq Ylgk km a[a]fl]k

Hgk Ylgk ] O> ? /-.6*/- fg ]klwf akhgfaZd]k+ Hgk ]klm aYfl]k fg lgeYjgf O> ? ]f
dY hjaeYn]jY ] /-/- ]Za g Y dY hYf ]eaY ] ?KRE@*.6+

5 N

>f][RL ( <WMRL M [

/-.2*.3 * /1"
K[l /-.5 * K[l /-.6 PYkY ] j][dYka a[Y[a f
5"PYkY ] j][dYka a[Y[a f %Y[lmYdarY g hYjY /-.5*.6 ]d af a[Y gj ]

hjg j]kg AH ]Za g Yd [YeZag ]f dY hjm]ZY ] ?AH@P Y AHL ?&
PYkY ] j][dYka a[Y[a f /-.6*/- fg akhgfaZd]+ Hgk ]klm aYfl]k AH fg
lgeYjgf AHL ? kmeYlang ]f dY hjaeYn]jY ] /-/- ]Za g Y dY hYf ]eaY
] ?KRE@*.6+

/ )

5 N

>f][RL ( <WMRL M [

/ )

5 N

Ef + Hf]jk7: /-"

/-.2*.3 * ' %k] f ? @Yk ZgYj &
AnYdmY[a f kmeYlanY ] AHL ? ] /-.5 Y /-.6
/2+5" hjg j]k Y[aY ]d geafag ]d a ageY af dxkPYkY ] ]klm aYfl]k im] hjg j]kYf ]f AHL ? >Yk]daf] (

?j][aea]flg ] afa g hgj ]d ]klY g

J ,

Hgk Ylgk ] AHL ? /-.6*/- fg ]klwf akhgfaZd]k+ Hgk ]klm aYfl]k AH fg lgeYjgf AHL ?
kmeYlang ]f dY hjaeYn]jY ] /-/- ]Za g Y dY hYf ]eaY ] ?KRE@*.6+

4LLR WN ( CN[ RLR
AU WRORL M

4LLR WN ( CN[ RLR
A[N Y N ] M

: ]
BN U

: ]
J e]jg ] ]klm aYfl]k im] geafYf dYk Yjl]k ]d d]f mYb] af dxk q dYk eYl]ewla[Yk ..-. IY]kljgk ?]jla a[Y gk *

Efl]jn]f[a f
.6-. @][Yfg * Efl]jn]f[a f ..-. IY]kljgk
[]jla a[Y gk * ]k[m]dY ewk dYj Y

..-.*IY]kljgk ?]jla a[Y gk *
Efl]jn]f[a f
..-. * IY]kljgk ?]jla a[Y gk *

./-.*Og[aYd>jaf Yegk afl]jn]f[a f q Y[]d]jY[a f aYjaYk Y ljYnxk ] dY afkljm[[a f ]f
jmhgk h]im]zgk ]f ]d YmdY q e] aYfl] afkljm[[a f Y a[agfYd ] d][lmjY
maY Y hYjY ]klm aYfl]k a ]fla a[Y gk+ Hgk hjg jYeYk hm] ]f af[dmaj7 GELL
S ]Yld]q) >ja ]k) Kh]f Qh) ehda q q J]plC]f IYl +

yY ]k[gdYj ewk dYj g
./-. PjYZYbY gj kg[aYd , ?gfk]b]jg
.6-0 ?ggj afY gj ] Yhgqg
] m[Ylang

PjYZYbY gj , ?gfk]b]jg
.6-0* ?ggj afY gj ]
Yhgqg ] m[Ylang
..42)..66).066) /.66 *>gfgk)

[lmYdarY[a f YfmYd hYjY ]d ]kYjjgddg ]d LdYf ] j]f a[a f ] [m]flYk q [gfljgd dg[Yd /-/.*//
[Y ]eaY ] ghgjlmfa Y ]k ] GELL
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AU WRORL M
4LLR WN ( CN[ RLR

A[N Y N ] M

: ]
BN U

: ]
..42)..66).066) /.66
>gfa a[Y[agf]k) ]klah]f agk
.---*.6667 []jla a[Y g

Aklah]f agk
25-3) 25-4 * ?gfkmdlgjyY ] ]fk]zYfrY
kmklalmlanY q Y[Y xea[gk ] OOP

PYeZaxf Zjaf Yegk Yhgqg Y[Y xea[g Y a[agfYd mjYfl] fm]kljYk hjae]jYk k]eYfYk ]
[dYk]k) qY im] fm]kljgk ]klm aYfl]k) ]kh][aYde]fl] dgk fm]ngk ]f fm]kljY ]k[m]dY) k] ]klwf
Y YhlYf g Y fm]kljY ]k[m]dY+ OYdYjagk ]d h]jkgfYd kmhd]e]flYjagk hgqg

U [gf[]fljY[a f 2./)105 .---*.6667 OYdYjagk ] h]jkgfYd
[]jla a[Y g kmhd]e]flYjagk q ]
[gf[]fljY[a f 3-1.4/+..Hgk eY]kljgk Zjaf Yf afkljm[[a f ]f jmhgk h]im]zgk k] f dYk f][]ka Y ]k ] dgk

]klm aYfl]k q mladarYjwf Ylgk [geg ]nYdmY[agf]k hjgnakagfYd]k hYjY Y YhlYj q gja]flYj dY
afkljm[[a f+ P][fgdg yY hYjY ]d YmdY 11-.

1---*16667 HaZjgk q kmeafakljgk
kmhd]e]flYjagk q ] [gf[]fljY[a f
15+---

11-. P][fgdg yY hYjY ]d YmdY
1---*16667 HaZjgk q kmeafakljgk
[gehd]e]flYjagk q ] [gf[]fljY[a f
3011/+-5]ewk) j]YdarYj]egk mf Yfwdakak ] Ylgk ]p Ymklang e] aYfl] dY gZl]f[a f ]

af gje]k ]f EddmeafYl]) PYZd]Ym q GYkld] %dY hdYlY gjeY ] Yfwdakak ] Ylgk afl]jfgk ]
GELL&+ Lgj ]b]ehdg) dgk eY]kljgk mkYjwf hmflYb]k hj]nagk ] O> ? q I L hYjY [j]Yj
afkljm[[a f ]kh][y a[Y hYjY [Y Y ]klm aYfl]+

Og loYj] hYjY ]d YmdY 11-/
1---*16667 daZjgk q kmeafakljgk
[gehd]e]flYjagk q ] [gf[]fljY[a f
5+42-

11-/ Og loYj] hYjY ]d YmdY
1---*16667 HaZjgk q kmeafakljgk
[gehd]e]flYjagk q ] [gf[]fljY[a f
6130+5/?OE * [[agf]k , O]jna[agk

L]jkgfYd , ?gehmlY gjYk ] aehj]kgjYk
] g a[afY 11-1 1---*16667 HaZjgk q
kmeafakljgk [gehd]e]flYjagk q
?gf[]fljY[a f .-)---

11-1 L]jkgfYd , ?gehmlY gjYk ]
aehj]kgjYk ] g a[afY 11-2 L]jkgfYd ,
Og loYj] ] g a[afY 1---*16667 HaZjgk q
kmeafakljgk [gehd]e]flYjagk q
?gf[]fljY[a f /1.5.+43

G K [gfkljmajw hjw[la[Yk ] Yd YZ]larY[a f mf Ye]flYd]k q kgkl]faZd]k e] aYfl] dY [gfkljm[[a f
] ZaZdagl][Yk ] AH ]f dgk kYdgf]k ] [dYk]k hYjY dgk jY gk 2*5 [gf daZjgk ] Ydlg fan]d) an]jkgk
q ] jYf afl]jxk8 [gehjYj d][lgj]k a alYd]k q , g Y[[]kg Y mfY ZaZdagl][Y ] d][lmjY a alYd hYjY
]klm aYfl]k im] d]]f emq hgj ]ZYbg ]d fan]d ] jY g8 ]kYjjgddYj mfY ZaZdagl][Y a alYd ]
Ym agdaZjgk hghmdYj]k q ] jYf afl]jxk hYjY im] dgk ]klm aYfl]k d]Yf bmflg Y ]ddgk [geg Yhgqg8 q
YhgqYj Y dgk eY]kljgk q Y eafakljY gj]k [dYn] ]f dY [gfkljm[[a f ] hjw[la[Yk ] afkljm[[a f ja[Yk
]f Yd YZ]larY[a f+

Og loYj] ] g a[afY , h]jkgfYd 11-2
IYl]jaYd]k ] ]nYdmY[a f 10-1
1---*16667 HaZjgk q kmeafakljgk >Yk]
/-)---

IYl]jaYd]k ] ]nYdmY[a f 10-1
1---*16667 >Yk] ] daZjgk q kmeafakljgk
1/6.+32

?OE * @]ka mYd Y ]k ] j][mjkgk RYjaYk [m]flYk * Efl]jn]f[a f ]
Yd YZ]larY[a f 1---*16667 HaZjgk q
kmeafakljgk ?OE
%I]bgjY q Yhgqg afl] jYd7
gljg ] ]jYd& 14)3..

1---*16667 HaZjgk q kmeafakljgk
?geg ]k[m]dY Yml fgeY [gf afYf[aY[a f aj][lY) fg ]pakl] dY hgkaZada Y ] im] k] hjg mr[Yf

]ka mYd Y ]k ]f dgk j][mjkgk [geg j]kmdlY g ] dYk Yka fY[agf]k ] gf gk ]d @akljalg+ Jm]kljY

]nYdmY[a f ] f][]ka Y ]k fg j]n]d faf mfY ]ka mYd Y ] j][mjkgk ]flj] dgk jmhgk ] ]klm aYfl]k+

RYjaYk [m]flYk * Efl]jn]f[a f ]
Yd YZ]larY[a f 2---*26667 O]jna[agk q
gljYk gh]jY[agf]k
CYklgk ?OE
%Oghgjl] afl] jYd q

2---*26667 O]jna[agk q gljgk
Yklgk gh]jYlangk

[lmYdarY[a f YfmYd hYjY ]d ]kYjjgddg ]d LdYf ] j]f a[a f ] [m]flYk q [gfljgd dg[Yd /-/.*//
[Y ]eaY ] ghgjlmfa Y ]k ] GELL
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AU WRORL M
4LLR WN ( CN[ RLR

A[N Y N ] M

: ]
BN U

: ]
A [ LLR WN ( N[ RLR RWLU RM L L W][R LRhW L YUR[ L W NU
[N R R] MN N[ RLR NS [ M NW] M 0

I]bgjY7 Kljg B] ]jYd&
4.)1.3+/

] MR W]N N[ ]NWMRM

T @] ZYbgk af j]kgk

4UL WLN MN U N[ RLR

T Pg Y dY ]k[m]dY

E RL LR WN

Ljg j]kg YfmYd ]f ]d geafag ]d a ageY af dxk .6-. @][Yfg*Efl]jn]f[a f .6-.*@]Yf *Efl]jn]f[a f
.---*.6667 OYdYjagk ]d h]jkgfYd
[]jla a[Y g kmhd]e]flYjagk q ]
[gf[]fljY[a f 3.-24+.0

Pg gk dgk Ylgk ] ?AH@P , AHL ? k] [gehYjl]f [gf hY j]k q eY]kljgk+ Aklg Yqm Y Y
dgk eY]kljgk Y [j]Yj hdYf]k ] afl]jn]f[a f q a ]j]f[aY[a f+ Hgk ]klm aYfl]k AH
j][aZajwf Yhgqg afkljm[lang ]f jmhgk h]im]zgk hYjY YhgqYj km ]kYjjgddg ]d
d]f mYb]+ Hgk hdYf]k hm] ]f af[dmaj f][]ka Y ]k Y a[agfYd]k ] eYfahmdY[a f) nakmYd]k)
j]YdaY g ]p[mjkagf]k+ ]ewk ] dY l][fgdg yY) k] f][]kalYf hjgq][lgj]k) aLY k q mfY
[weYjY ] g[me]flgk+

.---*.6667 OYdYjagk ] h]jkgfYd
[]jla a[Y g kmhd]e]flYjagk q
[gf[]fljY gk 0.)/0-

..-. IY]kljgk []jla a[Y gk *
Efl]jn]f[a f .---*.6667 OYdYjagk
]d h]jkgfYd []jla a[Y g Pylmdg EEE
5).36

Hgk eY]kljgk mkYjwf Ylgk [geg ]nYdmY[agf]k hjgnakagfYd]k hYjY Y YhlYj q maYj dY
afkljm[[a f+

Hgk ]klm aYfl]k ] a ageY af dxk hm] ]f j][aZaj Yhgqg ] m[Ylang ]f
jmhgk h]im]zgk hYjY YhgqYj km ]kYjjgddg ]d a ageY+

Lgj[]flYb] ] ]klm aYfl]k AH im] k] j][dYka a[Yf [geg NBAL

Hgk eY]kljgk mkYjwf Ylgk [geg ]nYdmY[agf]k hjgnakagfYd]k hYjY Y YhlYj q maYj dY
afkljm[[a f+ Aklg Yqm Y Y dgk eY]kljgk Y [j]Yj hdYf]k ] afl]jn]f[a f q a ]j]f[aY[a f+
Hgk ]klm aYfl]k AH j][aZajwf Yhgqg afkljm[lang ]f jmhgk h]im]zgk hYjY YhgqYj km
]kYjjgddg ]d d]f mYb]+

[lmYdarY[a f YfmYd hYjY ]d ]kYjjgddg ]d LdYf ] j]f a[a f ] [m]flYk q [gfljgd dg[Yd /-/.*//
[Y ]eaY ] ghgjlmfa Y ]k ] GELL

Lw afY 2 ] 13
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4LLR WN ( CN[ RLR
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: ]
BN U

: ]
?Y Y Yzg j][dYka a[Yegk Y dgk ]klm aYfl]k AH q Y[]hlYegk fm]ngk ]klm aYfl]k AH+ LYjY
]kl] Yzg ]f [mjkg) fm]kljY hjagja Y ]k [gfg[]j ]d ]k]eh]zg Y[Y xea[g af ana mYd ] dgk
]klm aYfl]k q dm] g YhgqYj dYk f][]ka Y ]k af ana mYd]k+

Ljw[la[Yk ]kh][y a[Yk7
H][lmjY maY Y
Jm]kljgk ]klm aYfl]k AH j][aZ]f afkljm[[a f ] d][lmjY aja a Y Y ljYnxk ] d][lmjY
maY Y [gf gljgk [gehYz]jgk im] ]klwf d]q]f g Y km fan]d+ Aklg h]jeal] Y dgk
eY]kljgk aehYjlaj afkljm[[a f aja a Y Yd fan]d ] d][lmjY ]d ]klm aYfl]+ Hm] g) k]
]nYd Y Y dgk ]klm aYfl]k ]f km d][lmjY [Y Y 1*3 k]eYfYk hYjY Yk] mjYjk] ] im] ]klxf
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eY]kljgk+

@]kYjjgddg hjg ]kagfYd q k] maea]flg ] Ylgk
Pg gk dgk eY]kljgk hYjla[ahYf ]f mf ]kYjjgddg hjg ]kagfYd afl]fkang im] k] ]f g[Y ]f
]d ak]zg ] afkljm[[a f afl]f[agfYd hYjY ]d @]kYjjgddg ]d H]f mYb] [Y xea[g % H@&)
]kh][y a[Ye]fl]) DYZada Y ]k ?gemfa[YlanYk Efl]jh]jkgfYd]k >wka[Yk %>E?O& q
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Yhj]f arYb] q jYd]flarYjgf fm]kljg hjg j]kg ] Ykakl]f[aY afa[aYde]fl]+ Af j]khm]klY) fm]kljY [YhY[alY[a f ] ]kYjjgddg hjg ]kagfYd k] eg a a[ hYjY hjagjarYj
]d Yhj]f arYb] Y aklYf[aY8 Jm]kljg ]imahg lmng j]mfagf]k k]eYfYd]k ] 0- Y 12 eafmlgk ]f dYk im] k] [gehYjla]jgf Y[lmYdarY[agf]k kgZj] ?KRE@*.6 q dYk
e]bgj]k hjw[la[Yk hYjY dY afkljm[[a f q dY hYjla[ahY[a f+ ehdaYegk fm]kljg hjg jYeY aN]Y q ]pakl]fl]) qY im] l]fyY mfY afl]j Yr ]f dyf]Y aflmalanY hYjY ]d
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[gemfa Y ]k+

250.) 2506) 251-) 251. ?Yehg 250.* Ap[mjkagf]k
RaYb]k) af[]flangk hYjY ]klm aYfl]k) ]klm aYfl]k 2506* Ef[]flangk hYjY
]klm aYfl]k PjYfkhgjl] * Jg naYb]k ]k[gdYj]k) 251-*PjYfkhgjl]
Ap[mjkagf]k ] af ] Yzg 1---*251. Ap[mjkagf]k ] af ] Yzg
16667 HaZjgk q kmeafakljgk 25--7 Ljg ]kagfYd , ?gfkmdlgjyY
O]jna[agk q gh]jY[a f kmhd]e]flYjagk q ] [gf[]fljY[a f
2)--- CYklgk Omhd]e]flYjagk q ?gf[]fljY[a f /..6-+5.

GELL H Y [gfljYlY g h]jkgfYd hYjY im] k] [gf[]flj] q k] [gehjge]lY [gf dYk e]lYk ]
hYjla[ahY[a f YeadaYj ] dY ]k[m]dY hYjY Yme]flYj dY hYjla[ahY[a f ] dgk hY j]k q dY [gemfa Y +
Aklg af[dmq] ]k m]jrgk ] hjgeg[a f+

22-1) 212-*N]khgfkYZada Y ]f]jYd 212- *O] mjg ] j]khgfkYZada Y
O] mjg) Ef[]f ag , O] mja Y 22-1 * Ef[]f ag , O] mja Y

2---*26667 O]jna[agk q gljgk
25--7 >Yk] ] Yklgk gh]jYlangk hjg ]kagfYd]k , ] [gfkmdlgjyY
O]jna[agk q gh]jY[a f 5.343+4.
CYklgk Omhd]e]flYjagk q
?gf[]fljY[a f .0)630

PYeZaxf ljYZYbYegk [gf ]d h]jkgfYd ] dY g a[afY ] fm]kljY ]k[m]dY q dg [YhY[alYegk hYjY Yk] mjYjfgk
] im] k]Yegk fgjeYlangk kgZj] [ eg afl]jY[lmYegk [gf fm]kljY [gemfa Y q YeadaYk+

]ewk) dgk hY j]k ] dgk ]klm aYfl]k ] af dxk j][aZajwf [YhY[alY[a f ]kh][aYdarY Y kgZj]
[ eg YhgqYj ]d ]kYjjgddg ]d geafag ]d a ageY ] kmk abgk ]f ]d g Yj mjYfl] dYk
fg[ ]k ] lYdd]j]k hYjY hY j]k+ HYk ]k[m]dYk lYeZaxf l]f jwf j]mfagf]k [gfklYfl]k hYjY
eYfl]f]j Y dgk hY j]k Yd lYflg ]d hjg j]kg ] dgk ]klm aYfl]k+ 25-0 *GELL H DgfgjYjagk * ?A 2---*25-0 *GELL H DgfgjYjagk * ?A

2---*26667 O]jna[agk q gljgk 26667 O]jna[agk q gljgk
CYklgk gh]jYlangk CYklgk gh]jYlangk Zwka[gk
5-+--- kmhd]e]flYjagk q ] [gf[]fljY[a f

.6/22+21/Z , [7 PYkY ] kmkh]fka f %Ydmefgk fg mhda[Y gk& PYkY ] ]phmdka f
%Ydmefgk fg mhda[Y gk&

[lmYdarY[a f YfmYd hYjY ]d ]kYjjgddg ]d LdYf ] j]f a[a f ] [m]flYk q [gfljgd dg[Yd /-/.*//
[Y ]eaY ] ghgjlmfa Y ]k ] GELL
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Kljgk kmeafakljgk) eYl]jaYd]k q
k]jna[agk gh]jYlangk 2---*26667
O]jna[agk q gljgk Yklgk
gh]jYlangk >Yk] .2)3.2

PjYZYbYegk hYjY [mdlanYj mfY [mdlmjY ]k[gdYj hgkalanY Y ljYnxk ] mf hdYf ] Yhgqg Yd [gehgjlYea]flg
]f lg Y dY ]k[m]dY q fgk Yk] mjYegk ] im] lg g ]d h]jkgfYd ]k[gdYj ]klx [YhY[alY g ]f fm]kljg hdYf+

2---*26667 O]jna[agk q gljgk
Yklgk gh]jYlangk

Omhd]e]flYjag q [gf[]fljY[a f
3+---

PYeZaxf mladarYegk mf kakl]eY ] [gehgjlYea]flg ]k[YdgfY g hYjY YjYflarYj dY k] mja Y ]k[gdYj q
j]YdarYegk j]mfagf]k ] OOP hYjY dgk ]klm aYfl]k ]f ja]k g [geg e] a Y hj]n]flanY+

2---*26667 O]jna[agk q gljgk
Yklgk gh]jYlangk ?OE %I]bgjY q
Yhgqg afl] jYd7 Kljg ] ]jYd&
06)343

j] Yj]egk h]jkgfYd hYjY YhgqYj ]d Yme]flg ] ]klm aYfl]k k] f k]Y f][]kYjag+
D]egk [gfljYlY g [gfk]b]jgk ] ] m[Y[a f ]f]jYd hYjY Yk] mjYjfgk ] kYlak Y[]j dYk f][]ka Y ]k
kg[aYd]k q ]eg[agfYd]k ] lg gk dgk ]klm aYfl]k+ KljY gjeY ] YjYflarYj im] k] kYlak Y Yf dYk
f][]ka Y ]k ] dgk ]klm aYfl]k ]k e] aYfl] dY [gfljYlY[a f ] eY]kljgk ] afl]jn]f[a f+

/ 7 OYlak Y[[a f ]d ]klm aYfl] [geg 1 g e]bgj k] f dg e] a g hgj ]f[m]klYk
afl]jfYk

LYjY YjYflarYj dY k] mja Y ] dgk ]klm aYfl]k mjYfl] lg g ]d yY) GELL H Y [gfljYlY g Ykakl]fl]k ]

gh]jY[a f mjYfl] ]d Ydem]jrg) Ykakl]fl]k ]d e] ag yY q hYlag , [Y ]l]jyY hYjY Yqm Yj ]f dY kmh]jnaka f

Y ][mY Y ] dgk ]klm aYfl]k mjYfl] ]d Ydem]jrg+

PYeZaxf ]klYegk ljYZYbYf g hYjY Yme]flYj fm]kljYk Ykg[aY[agf]k [gemfalYjaYk hYjY YhgqYj fm]kljgk
]k m]jrgk+

GELL H Y [gfljYlY g Y mf ]kh][aYdaklY ]pl]jfg ]f hj]hYjY[a f hYjY ]e]j ]f[aYk hYjY [YhY[alYj q
YhgqYj Y dYk ]k[m]dYk ] GELL H [gf dY hdYfa a[Y[a f ] ]e]j ]f[aYk) dY [YhY[alY[a f q dY
j]YdarY[a f ] kaemdY[jgk+ GELL H lYeZaxf k] Y Yk] mjY g ] im] lg Yk dYk ]k[m]dYk l]f Yf calk
] ]e]j ]f[aY im] af[dmqYf Ydae]flgk) Y mY) calk ] k] mja Y ) hYh]d]g) hjg[] aea]flgk hYjY
j] akljYj dY ]fljY Y q kYda Y ] dgk ]klm aYfl]k q nYjagk gljgk Yjly[mdgk+ PYeZaxf [gfljYlYegk Y mf
hjgn]] gj ] kg loYj] ]d kalag o]Z hYjY YjYflarYj im] lg g ]d h]jkgfYd ] GELL H l]f Y
[YhY[alY[a f Y[lmYdarY Y kgZj] OY ]O[ ggdk) im] af[dmq] [YhY[alY[a f kgZj] mfY nYja] Y ]
e] a Yk ] k] mja Y ]k[gdYj+

[lmYdarY[a f YfmYd hYjY ]d ]kYjjgddg ]d LdYf ] j]f a[a f ] [m]flYk q [gfljgd dg[Yd /-/.*//
[Y ]eaY ] ghgjlmfa Y ]k ] GELL

Lw afY .0 ] 13
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PYeZaxf Yk] mjYegk fm]kljYk afklYdY[agf]k [gfljY af[]f agk q [gflY[lYegk [gf k]jna[agk

hjg ]kagfYd]k ] k] mja Y k] f k]Y f][]kYjag+

/] kakl]f[aY Y dY ]k[m]dY

PYflg dgk hY j]k [geg dgk ]klm aYfl]k k]jwf j]khgfkYZd]k ] dYk e]lYk ] Ykakl]f[aY+
Jm]kljgk ]j]fl]k ] gh]jY[agf]k ]f]jYjwf af gje]k ] Ykakl]f[aY aYjaY q j]hgjlYjwf dY
Ykakl]f[aY Yd ]imahg ] Y eafakljY[a f+ ]ewk) dgk ]j]fl]k ] gh]jY[agf]k Yjwf ddYeY Yk
l]d] fa[Yk aYjaYk Y dYk YeadaYk im] ]klxf Ymk]fl]k+ Af dgk yYk ] ddmnaY mkYegk fm]kljg
kakl]eY O[ ggd I]kk]f ]j hYjY ddYeYj Y fm]kljgk hY j]k q YfaeYjdgk Y hdYf]Yj [gf
Yfla[ahY[a f q Ykaklaj Y dY ]k[m]dY+

Hgk hY j]k k] mfajwf hYjY []d]ZjYj Y dgk ]klm aYfl]k im] la]f]f Ykakl]f[aY h]j ][lY+
Hgk ]klm aYfl]k lYeZaxf j][aZ]f af[]flangk ka kmk [dYk]k la]f]f dY Ykakl]f[aY ewk
YdlY mjYfl] ]d e]k+

?gemfa Y q [mdlmjY ]k[gdYj
G K la]f] YkYeZd]Yk k]eYfYd]k G K SYq im] ]klwf ak]zY Yk hYjY [gfkljmaj
mfY [gemfa Y q hjgegn]j afl]jY[[agf]k hgkalanYk ]fljg ]d fan]d ] jY g+ Hgk
l]eYk Yf af[dma g7

Efl]jY[[agf]k YhjghaY Yk n]jkmk afYhjghaY Yk ]f mf ]flgjfg hjg ]kagfYd ? eg

YZgj Yj ]d [gf da[lg q j]kgdn]j hjgZd]eYk ] eYf]jY Y ][mY Y q k] mjY

Ak[]fYjagk ]f dgk im] k] YfaeY Y dgk ]klm aYfl]k Y h] aj Yqm Y Y mf
Y mdlg [mYf g afl]flYf j]kgdn]j mf hjgZd]eY+
Fm] gk q Y[lana Y ]k ] gjeY[a f ] ]imahgk im] []d]ZjYf dYk a ]j]f[aYk q
ge]flYf ]d ljYZYbg ]f ]imahg+

Pa]ehg ] kad]f[ag q e] alY[a f ljYk[]f ]flYd7 Ad hjg jYeY Pa]ehg ] kad]f[ag ]k mf
]f gim] hjw[la[g ZYkY g ]f dY ]na ]f[aY hYjY j] m[aj ]d ]kljxk aYjag q e]bgjYj
jwkla[Ye]fl] ]d j]f aea]flg Y[Y xea[g) ]d Za]f]klYj ] dgk ]klm aYfl]k q ]d ]flgjfg
]k[gdYj+ G K aehd]e]fl Mma]l Pae] ]f /-.2+ Mma]l Pae] ] G K g j][] Y dgk
]klm aYfl]k gk h]jyg gk ] .2 eafmlgk ] e] alY[a f ljYfimadY g ljYk[]f ]flYd
lg gk dgk yYk hYjY Yqm Yj Y ]imadaZjYj na Yk q e]bgjYj km akhgka[a f hYjY Yhj]f ]j+
HY I] alY[a f PjYk[]f ]flYd %IP&) ]k ]d f [d]g

[lmYdarY[a f YfmYd hYjY ]d ]kYjjgddg ]d LdYf ] j]f a[a f ] [m]flYk q [gfljgd dg[Yd /-/.*//
[Y ]eaY ] ghgjlmfa Y ]k ] GELL

Lw afY .1 ] 13
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afl]jn]f[a f ]d Ljg jYeY Mma]l Pae]+ HY IP ]k mfY lx[fa[Y kaehd]) w[ad ]
Yhj]f ]j) hjY[la[Y Y hgj ]klm aYfl]k q eY]kljgk ea]fljYk ]klwf k]flY gk
[ eg Ye]fl] [gf dgk gbgk []jjY gk+ Jg aehda[Y j]da a f) adgkg yY g [YeZag ]
]kladg ] na Y+ Iwk ] 01- ]klm agk [a]fly a[gk hmZda[Y gk g[me]flYf km ] a[Y[aY
hYjY e]bgjYj dY kYdm q ]d Yhj]f arYb]+ Akl] ]f gim] Y ka g Y ghlY g hgj
[a]flgk ] ]k[m]dYk h Zda[Yk) hjanY Yk q Yml fgeYk ]f lg g ]d emf g) [gf mf
m]jl] Yhgqg ] ]klm aYfl]k) hY j]k q ] m[Y gj]k+

?OE * [[agf]k , O]jna[agk
G K [gfljYlYjw Y mf ]kh][aYdaklY ]f [gf m[lY hYjY YhgqYj Y kmk eY]kljgk q
gjlYd][]j dgk kakl]eYk ] lg Y dY ]k[m]dY hYjY ]d eYf]bg ] dY [gf m[lY q , g
[gehjYj [dYk]k q ]kYjjgddg hjg ]kagfYd ]f ]kh][aYdarY[a f ]f [gf m[lY hYjY mf
eY]kljg g Y eafakljY gj k]d][[agfY g+

?OE * @]ka mYd Y ]k ] j][mjkgk

?geg ]k[m]dY Yml fgeY [gf afYf[aY[a f aj][lY) fg ]pakl] dY hgkaZada Y ] im] k] hjg mr[Yf

]ka mYd Y ]k ]f dgk j][mjkgk [geg j]kmdlY g ] dYk Yka fY[agf]k ] gf gk ]d @akljalg+ Jm]kljY

]nYdmY[a f ] f][]ka Y ]k fg j]n]d faf mfY ]ka mYd Y ] j][mjkgk ]flj] dgk jmhgk ] ]klm aYfl]k+

A [ LLR WN ( N[ RLR N W N RWLU bNW L L W][R bNW]N U L YUR RNW]
MNU [N R R] MN N[ RLR NS [ M NW] M 0

] MR W]N N[ ]NWMRM
T Pg Yk

E RL LRhW #N $

Pg gk dgk ]ewk kmeafakljgk)
eYl]jaYd]k q Yklgk gh]jYlangk

[lmYdarY[a f YfmYd hYjY ]d ]kYjjgddg ]d LdYf ] j]f a[a f ] [m]flYk q [gfljgd dg[Yd /-/.*//
[Y ]eaY ] ghgjlmfa Y ]k ] GELL

Lw afY .2 ] 13



4WeUR R MN SN]R

QfY ]k[jah[a f ] [ eg dgk gf gk hj]kmhm]klY gk hYjY [[agf]k , O]jna[agk im] fg k] aehd]e]flYjgf k] mladarYjgf hYjY YhgqYj Y dgk ]klm aYfl]k) YeadaYk) eY]kljgk)
q h]jkgfYd+

Eehd]e]flYegk lg Yk dYk Y[[agf]k q k]jna[agk hdYfa a[Y gk+

QfY ]k[jah[a f ] dgk xpalgk q ]kY ygk ]f dY aehd]e]flY[a f ] dYk Y[[agf]k , k]jna[agk hYjY dg jYj dY e]lY+ ?gfkmdl] dY
k][[a f fwdakak ] gZb]langk ]d gZb]lang f+ t .+

[lmYdarY[a f YfmYd hYjY ]d ]kYjjgddg ]d LdYf ] j]f a[a f ] [m]flYk q [gfljgd dg[Yd /-/.*//
[Y ]eaY ] ghgjlmfa Y ]k ] GELL
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SN]R ,

?j]Yj ]khY[agk q ghgjlmfa Y ]k hYjY ]d dg jg ] dgk ]klm aYfl]k+

Ljagja Y ]k ]klYlYd]k q , g dg[Yd]k YZgj Y Yk hgj ]kl] gZb]lang7

Ljagja Y ]k ]klYlYd]k7 T Ljagja Y .7 >wka[Y %?gf a[agf]k ] Yhj]f arYb]&
T Ljagja Y /7 Aklwf Yj]k ]klYlYd]k %[gf a[agf]k ] Yhj]f arYb]&
T Ljagja Y 47 [[]kg Yd [mjkg %?gf a[agf]k ] Yhj]f arYb]&

Ljagja Y ]k dg[Yd]k7

BN U] M NW [ UN W UN
YN[ M BN U

>f][RL ( <WMRL M [ ?mehdaea]flg ]d eY]kljg *
Pg gk dgk ]klm aYfl]k7 .--"

AH7 .--"
OS@7 .--"
HYlafg7 .--"
J] jg7 .--"
>Ybgk af j]kgk7 .--"
Bge]flg7 .--"

PYkY ] hjg ]kgj]k im] [mehd]f [gf dY Yka fYlmjY im] ]klwf
]fk]zYf g

/ )
Pg gk dgk ]klm aYfl]k7 .--"

@] ZYbgk af j]kgk7 .--"
Ef + Hf]jk7 .--"
j+ * exja[Y7 .--"

Olm o , @akYZ +7 .--"
Fmn]flm ] [jaYfrY7 .--"

5 N

>f][RL ( <WMRL M [

/-.3*.47 .--"
[[]kg ] dgk ]klm aYfl]k Y eYl]jaYd]k Ydaf]Y gk [gf ??OO * Pg gk

dgk ]klm aYfl]k7 .--"

AH7 .--"
OS@7 .--"
HYlafg7 .--"
J] jg7 .--"
>Ybgk af j]kgk7 .--"
Bge]flg7 .--"

HY lYkY ] ]klm aYfl]k l]f jw Y[[]kg Y kmeafakljgk q eYl]jaYd]k ] m[Ylangk
im] ]klwf Ydaf]Y gk [gf dgk f [d]gk [gemf]k

/ )
Pg gk dgk ]klm aYfl]k7 .--"

@] ZYbgk af j]kgk7 .--"
Ef + Hf]jk7 .--"
j+ * exja[Y7 .--"

[lmYdarY[a f YfmYd hYjY ]d ]kYjjgddg ]d LdYf ] j]f a[a f ] [m]flYk q [gfljgd dg[Yd /-/.*//
[Y ]eaY ] ghgjlmfa Y ]k ] GELL

Lw afY .4 ] 13
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YN[ M BN U

L]jfg hjakagf]jg [gf ak[YhY[a Y 7 .--"

Fmn]flm ] [jaYfrY7 .--"

5 N

>f][RL ( <WMRL M [

/-.3*.47 .--"
?YhY[alY[a f ] eY]kljgk ]f ??OO q AH@ * Pg gk
dgk ]klm aYfl]k7 .--"
AH7 .--"
OS@7 .--"
HYlafg7 .--"
J] jg7 .--"
>Ybgk af j]kgk7 .--"
Bge]flg7 .--"

PYkY ] eY]kljgk im] Ykakl]f Y [YhY[alY[agf]k kgZj] ]kljYl] aYk Zwka[Yk [gemf]k q
AH@ hYjY YhgqYj Y dgk ]klm aYfl]k AH

/ )
Pg gk dgk ]klm aYfl]k7 .--"

@] ZYbgk af j]kgk7 .--"
Ef + Hf]jk7 .--"
j+ * exja[Y7 .--"

Olm o , @akYZ +7 .--"
Fmn]flm ] [jaYfrY7 .--"

5 N

>f][RL ( <WMRL M [

/-.3*.47 .--"
[[]kg ] dgk ]klm aYfl]k Y dYk ghlYlanYk *

Pg gk dgk ]klm aYfl]k7 .--"

AH7 .--"
OS@7 .--"
HYlafg7 .--"
J] jg7 .--"
>Ybgk af j]kgk7 .--"
Bge]flg7 .--"

PYkY ] ]klm aYfl]k im] la]f]f Y[[]kg Y Yka fYlmjYk ghlYlanYk [geg7
Yjl]k ]k[xfa[Yk) af ]fa]jyY q [g a a[Y[a f) [a]f[aYk q ] m[Y[a f yka[Y

/ )
Pg gk dgk ]klm aYfl]k7 .--"

@] ZYbgk af j]kgk7 .--"
Ef + Hf]jk7 .--"
j+ * exja[Y7 .--"

Olm o , @akYZ +7 .--"
Fmn]flm ] [jaYfrY7 .--"

5 N

>f][RL ( <WMRL M [

/-.3*.47 .--"
EfklYdY[a f ]f Zm]f ]klY g *
Pg gk dgk ]klm aYfl]k7 .--"

[lmYdarY[a f YfmYd hYjY ]d ]kYjjgddg ]d LdYf ] j]f a[a f ] [m]flYk q [gfljgd dg[Yd /-/.*//
[Y ]eaY ] ghgjlmfa Y ]k ] GELL

Lw afY .5 ] 13



YN[ M BN U

k] mjYjk] ] im] fm]kljYk afklYdY[agf]k ]klxf ]f Zm]fYk [gf a[agf]k g e]bgj k] f dg e] a g hgj

]d O N?+

AH7 .--"
OS@7 .--"
HYlafg7 .--"
J] jg7 .--"
>Ybgk af j]kgk7 .--"
Bge]flg7 .--"

/ )

5 N
>m]fY j]hYjY[a f

/-.3*.47 >m]fY j]hYjY[a f

4LLR WN ( CN[ RLR
AU WRORL M

4LLR WN ( CN[ RLR
A[N Y N ] M

: ]
BN U

: ]
0Y7 J e]jg ] hjg ]kgj]k im] [mehd]f ..-2 * IY]kljg ]d][lang

.---*.6667 OYdYjagk ] h]jkgfYd
[]jla a[Y g kmhd]e]flYjagk q ]
[gf[]fljY[a f .53)6--

..-2 *IY]kljg ]d][lang

.---*.6667 OYdYjagk ] h]jkgfYd
[]jla a[Y g kmhd]e]flYjagk q ]
[gf[]fljY[a f ./5533+/.

?gf ]d af ] Yk] mjYj dY Y ][mY Y Yka fY[a f q [gfljYlY[a f ] [j] ]f[aYd]k
eY]kljgk [Yda a[Y gk fgk ]f g[Yegk ]f dg ka ma]fl]7

1.-. * IYl]jaYd]k q kmeafakljgk
[mjja[mdYj]k
1/-.*?gfbmflgk ] [dYk]k , daZjgk ] ZaZdagl][Y

1.-. IYl]jaYd]k q kmeafakljgk ]d hdYf ]
]klm agk
1/-. ?gfbmflgk ] [dYk]k , daZjgk ]
ZaZdagl][Y 1---*16667 HaZjgk q kmeafakljgk
kmhd]e]flYjagk q ] [gf[]fljY[a f
3/0.4+4/

N][dmlYea]flg

Jgk ]f g[Yegk ]f [gfljYlYj eY]kljgk [gf ]ph]ja]f[aY q [j] ]f[aYd]k q Yk] mjYj dY
[gdg[Y[a f Y ][mY Y+

1---*16667 HaZjgk q kmeafakljgk
kmhd]e]flYjagk q [gf[]fljY gk
/2)/2-

P]f]egk mfY l]ehgjY Y YfmYd ] j][dmlYea]flg ] eY]kljgk q mfY
hjg[]kg ] ]flj]naklY+ Ad dy ]j ] dY ]k[m]dY ]klw emq afngdm[jY g ]f [Y Y hYkg ]d [Yeafg+
PYeZaxf dd]nYegk Y [YZg mfY Z kim] Y ]p YmklanY hYjY Yk] mjYjfgk ] im] [gfljYlYegk
hYjY kYlak Y[]j dYk f][]ka Y ]k ] fm]kljY ]k[m]dY q dgk ]klm aYfl]k+ n][]k) ]klg ka fa a[Y
im] l]f]egk [Yf a Ylgk q fm]ngk ]ehd]Y gk im] na]f]f Y fm]kljY ]k[m]dY ]k ] m]jY ]d
]klY g+ ]ewk) GELL H Y [gfljYlY g ]kh][aYdaklYk hYjY Yqm Yj Y dgk eY]kljgk Y gZl]f]j)
ljYfk ]jaj q j]fgnYj [j] ]f[aYd]k mjYfl] km h]jeYf]f[aY ]f GELL H + Jgk ]egk Ykg[aY g
[gf ]d [gf Y g ] Nan]jka ] q dY Qfan]jka Y ] Hgk vf ]d]k [gf ]d af ] [gehd]e]flYj
fm]kljgk hjghagk ]k m]jrgk hYjY YjYflarYj im] dgk eY]kljgk lge]f dgk ]pwe]f]k
Y ][mY gk) Yky [geg ]d k] maea]flg q dY Yqm Y [gf dYk lYja Yk+

10.6) 10/-) 10/. KhlYlanYk %I ka[Y)
A m[Y[a f Byka[Y) jl]) ]l[+& 1---*16667

10.6) 10/-) 10/.*I ka[Y) jl])
ld]lakeg

HaZjgk q kmeafakljgk >Yk] .-)---

1---*16667 HaZjgk q kmeafakljgk
kmhd]e]flYjagk q [gf[]fljY gk
/2-/3+65

22-0) 23-.) 23-/ * dimad]j) N#I)
O]jna[agk ] daeha]rY*O , ?

22-0) 23-.) 23-/ *N]fl) N#I)
FYfalgjaYd O]jna[]k*O? 2---*26667
O]jna[agk q gljgk Yklgk
gh]jYlangk kmhd]e]flYjagk q ]
[gf[]fljY[a f 42..0+12

2---*26667 O]jna[agk q gljgk
Yklgk gh]jYlangk

Omhd]e]flYjag q [gf[]fljY[a f
56+---

N]l]f[a f q Yhgqg ] eY]kljgk
QfY n]r [gfljYlY gk fm]kljgk hjg ]kgj]k) ljYZYbYegk [gf ]ddgk hYjY eYfl]f]j q
gZl]f]j dY g[me]flY[a f Y ][mY Y+ Aklg hm] ] hYj][]j mf Yhgqg hYjY dY kgda[alm ]

[lmYdarY[a f YfmYd hYjY ]d ]kYjjgddg ]d LdYf ] j]f a[a f ] [m]flYk q [gfljgd dg[Yd /-/.*//
[Y ]eaY ] ghgjlmfa Y ]k ] GELL
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: ]
j][ahjg[a Y ] dYk [j] ]f[aYd]k ] gljgk ]klY gk) g Yqm Yj Y daehaYj dYk [j] ]f[aYd]k
hj]daeafYj]k ] ? + OYZ]egk im] dY j]l]f[a f ] eY]kljgk ]k mf Y[lgj aehgjlYfl] ]f ]d
j]f aea]flg ] dgk ]klm aYfl]k+

23-. N]flY *Jg O , ? 2---*26667
O]jna[agk q gljgk Yklgk
gh]jYlangk Kljgk 21-)2.1

23-. N]flY * Jg O? 2---*26667
O]jna[agk q gljgk Yklgk
gh]jYlangk >Yk] 234.55+34

25/1) 25/2) 2/-1 *GOHL) OlYjl
Oljgf ) Kl ]j L@ 2---*26667
O]jna[agk q gljgk Yklgk
gh]jYlangk >Yk] 5)---

.---*06667 OYdYjagk q Z]f] a[agk
.---*06667 OYdYjagk q Z]f] a[agk
H?BB >Yk] q gljgk /06.6-2+-50Z7 IYl]jaYd]k q kmeafakljgk ]d hdYf ] ]klm agk

10//* IYl]jaYd]k q kmeafakljgk hYjY ]khmxk
] [dYk]k

25/1 GOHL
25/2 Kljg ]kYjjgddg
hjg ]kagfYd
2/-1 Efa[aYj Oljgf
25--7 O]jna[agk hjg ]kagfYd]k , ]
[gfkmdlgjyY q mf[agfYea]flg
CYklgk Omhd]e]flYjagk q
?gf[]fljY[a f 3220-+3/

Pg gk dgk ]klm aYfl]k) af[dma gk dgk im] ]klwf Yhj]f a]f g af dxk) l]f jwf hdYf]k ]
d][[agf]k q ]nYdmY[agf]k im] ]klwf Ydaf]Y gk [gf ]d f [d]g [ge f+

2---*26667 O]jna[agk q gljgk
Yklgk gh]jYlangk

Omhd]e]flYjag q [gf[]fljY[a f
21)/2-

?gehj] kmeafakljgk ] m[Ylangk q eYl]jaYd]k Y imaja gk im] ]klxf Ydaf]Y gk
[gf ]d f [d]g [ge f+

0[7 ?Yfla Y ] [YhY[alY[a f im] j][aZ]f dgk eY]kljgk kgZj] dgk Aklwf Yj]k AklYlYd]k >wka[gk
?gemf]k+

25//) 25/4 * N][dmlYea]flg ]
h]jkgfYd) Y[j] alY[a f

10// IYl]jaYd]k q kmeafakljgk hYjY ]khmxk
] [dYk]k

@]kYjjgddg hjg ]kagfYd g[]fl] 2---*26667 O]jna[agk q gljgk
Yklgk gh]jYlangk Pylmdg EE
.-)---

1---*16667 Kljgk daZjgk q
kmeafakljgk /..15+.0

Hgk eY]kljgk hYjla[ahYjwf ]f ]d ]kYjjgddg hjg ]kagfYd mjYfl] lg g ]d Yzg+
Hgk eY]kljgk la]f]f dY ghgjlmfa Y ] Ykaklaj Y [YhY[alY[agf]k im] kgf 25-0* PYja Yk ] GELL Og?Yd *NA) 25//) 25/4 N][dmlYea]flg ] h]jkgfYd)
akhgfaZd] hYjY lg Y dY j] a f ] GELL H q Y fan]d ]k[gdYj+ HYk [YhY[alY[agf]k gjlYd][]jwf dY
[gehj]fka f ] fm]kljgk eY]kljgk ] fm]kljY afkljm[[a f q ]f dgk Aklwf Yj]k ?gemf]k+
HYk [YhY[alY[agf]k af[dmajwf q [mZjajwf l]eYk kgZj] [ eg Zjaf Yj ]d e]bgj Yhgqg q
]kljYl] aYk hYjY dgk ]klm aYfl]k ]d a ageY af dxk+

PYd]fl # Khk 2---*26667 [j] alY[a f ] k]jna[agk q
gljYk gh]jY[agf]k
CYklgk kmhd]e]flYjagk q 2---*26667 k]jna[agk q gljgk
?gf[]fljY[a f 6.)0.6+34 CYklgk gh]jYlangk

Omhd]e]flYjag q [gf[]fljY[a f
.-3/1+12

N]YdarYj]egk mf k] maea]flg ] dgk j] akljgk ] Ykakl]f[aY hYjY lg g ]d ]kYjjgddg
hjg ]kagfYd hjg jYeY g hjghgj[agfY g lYflg afl]jfYe]fl] ]f ]d kalag ]k[gdYj)
j] agfYde]fl] Y ljYnxk ] GELL H ) ]f k]kagf]k ] l]j[]jgk g Y ljYnxk ] dY j] fY[agfYd
] GELL+

.---*06667 OYdYjagk q Z]f] a[agk

.---*06667 OYdYjagk q Z]f] a[agk
H?BB >Yk] q gljgk /+35.+346

PYja Yk ] GELL Og?Yd7 NA) PYd]flg q
Kh]jY[agf]k

25--7 O]jna[agk hjg ]kagfYd]k , ]
[gfkmdlgjyY q mf[agfYea]flg
CYklgk kmhd]e]flYjagk q ]
[gf[]fljY[a f ./2602+.0

Pg gk dgk eY]kljgk ] GELL H hYjla[ahYf ]f /3 yYk ] ]kYjjgddg hjg ]kagfYd hYjY
YjYflarYj im] ]klxf Za]f [YhY[alY gk q n]jkY gk ]f mfY k]ja] ]

[lmYdarY[a f YfmYd hYjY ]d ]kYjjgddg ]d LdYf ] j]f a[a f ] [m]flYk q [gfljgd dg[Yd /-/.*//
[Y ]eaY ] ghgjlmfa Y ]k ] GELL

Lw afY /- ] 13
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: ]
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: ]
@a ]j]fl]k Yj]Yk+ mfim] ]klgk k] g j][]f ]kh][y a[Ye]fl] hYjY dYk ]k[m]dYk) GELL H
hjghgj[agfY kmeafakljgk) ]khY[agk q mf hdYf ] ]klm agk hYjY ]klYk [YhY[alY[agf]k+

eafakljY[a f q [gY[ af @]kYjjgddg hjg ]kagfYd

GELL H hjghgj[agfY Yhgqg egf]lYjag ]f gjeY ] lYja Yk q naYb]k hYjY im] dgk
dy ]j]k g[]fl]k q dgk aj][lgj]k YkaklYf Y GOHL hYjY dY [YhY[alY[a f ] ]kYjjgddg
hjg ]kagfYd+

0 7 J e]jg ] Ydmefgk im] Yf l]fa g Y[[]kg Y [mjkgk a ]fla a[Y gk+

KhlYlanYk q ]fjaim][aea]flgk
Kmj k[ ggd Zm ]l kmhhgjlk l ] ajaf g f]] ] l]Y[ ]jk lg g ]j ]d][lan]
Yf Y ZjgY [gmjk] g klm q lg Ydd klm ]flk+ S] Ydkg ]f Y ] af hjg jYeeYla[
hdYffaf Yf k[ ] mdaf + S] oadd afkmj] gmj k[ ] md] Yddgok ]fgm lae] gj
Ydd klm ]flk lg ]f Y ] af dakl] [gmjk]k+

dd klm ]flk Yn] Y[[]kk lg ]d][lan]k o a[ hjgna ] ghhgjlmfala]k l Yl
klm ]flk ogmd fgl dac]dq Yn] af [gmjk]k km[ Yk ]f af]]jaf Yf
[g af ) jgZgla[k) [gehml]j k[a]f[]) Yjl) LA) Yf ]d][lan] dYf mY ]k+ P ak
af[dm ]k Ydd kmhhda]k) [mjja[mdme) kg loYj] f]] ] lg [gehd]l] l ]k]
]d][lan]k+

0]7 Afkmj] l Yl gmj Y[adalq ak Yl gg j]hYaj gj Z]ll]j Yk e]Ykmj] Zq
O N?

S] ]fkmj] l Yl Ydd e]lja[k g l ] O N? h]jlYafaf lg Y[adalq imYdalq Yj] e]l Zq
egfalgjaf gmj Y[adalq afl]jfYddq l jgm j] agfYd gn]jka l nakalk+ P ]k] nakalk
j]dq gf mkaf gh]jYlagfYd Yf [mklg aYd klY +

GELL H Ydkg [gfljY[lk k]n]jYd a ]j]fl [gehYfa]k lg ]fkmj] Ydd k[ ggd
khY[] ak kY ]) af gg j]hYaj Yf Y]kl ]la[Yddq Yhh]Ydaf + P ak af[dm ]k

ffmYd Qh Yl] gj @]n]dghaf l ] /-/.*// Hg[Yd ?gfljgd Yf [[gmflYZadalq LdYf GELL
[Y ]eq g Khhgjlmfalq

LY ] /. g 13



AU WWNM
4L]R W (CN[ RLN

5 MPN]NM
aYNWMR] [N

4L] U
aYNWMR] [N

dYf k[Yhaf ) bYfalgjaYd [gehYfa]k) j] mdYj h]kl [gfljgd Yk o]dd Yk Yq lg
Yq eYafl]fYf[]+

Sal af GELL H l ]j] Yj] j] agfYd [g gjlk gj ]hYjle]flk km[ Yk >mkaf]kk
Kh]jYlagfk l Yl Ydkg Yll]f j] mdYj hjg ]kkagfYd ]n]dghe]fl ljYafaf k l Yl
j]imaj] k]hYjYl] kmhhda]k) eYl]jaYdk) Yf e]]laf Yj]Yk l Yl g[mk gf
jmffaf gh]jYlagfk Yl l ] a ]j]fl k[ ggd kal]k+

?OE * N]kgmj[] Ef]imala]k
k Y aj][l* mf ] [ Yjl]j k[ ggd) l ]j] ak fg hgkkaZadalq g j]kgmj[]
af]imala]k j]kmdlaf jge @aklja[l mf af Yddg[Ylagfk+ Kmj f]] k
Ykk]kke]fl a fgl j]n]Yd Yfq j]kgmj[] af]imala]k Yegf klm ]fl
jgmhk+

9 [ 4L]R W (CN[ RLN W ] RWLU MNM L W][R ]RWP ] NN]RWP ] N
<WL[N NM [ < Y[ NM CN[ RLN BN R[N NW]0

C] MNW] ] N CN[ NM
T dd

L ]R W# $

: U 4W Ub R

]k[jahlagf g go mf k Zm ]l] gj [lagfk,O]jna[]k l Yl o]j] fgl aehd]e]fl] o]j] mk] lg kmhhgjl klm ]flk) Yeada]k) l]Y[ ]jk)
Yf klY +
S] aehd]e]fl] Ydd hdYff] Y[lagfk Yf k]jna[]k+

]k[jahlagf g l ] km[[]kk]k Yf [ Ydd]f ]k af aehd]e]flaf l ] Y[lagfk,k]jna[]k lg Y[ a]n] l ] gYd+
N] ]j lg l ] CgYd fYdqkak k][lagf g CgYd  .

ffmYd Qh Yl] gj @]n]dghaf l ] /-/.*// Hg[Yd ?gfljgd Yf [[gmflYZadalq LdYf GELL
[Y ]eq g Khhgjlmfalq

LY ] // g 13
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4WW U EYM ]N O [ ] N ) )j N [WRWP W]RW R]b WM 4]]NWM WLN AU W
P ] gddgoaf ak l ] dg[Yd ] m[YlagfYd Y ]f[q$k %HA $k& YfYdqkak g alk /-/-*/. H]Yjfaf ?gflafmalq Yf ll]f Yf[] LdYf %H]Yjfaf
?gflafmalq LdYf&+

<W AN[ W <W ][ L]R W U OON[RWP

4L]R W BNU ]NM ] <W AN[ W <W ][ L]R W U OON[RWP

@]k[jahlagf PglYd
]l] Bmf k

AklaeYl]
[lmYd

Aph]f almj]k>m ?gfljaZmlaf

T U]kD]Ydl Omhhda]k7
?KRE@*.6 kqehlge k[j]]faf g klm ]flk) l]Ye e]eZ]jk) Pgm[ * j]]
Yf kYfalar]j klYlagfk)Pgm[ * j]]
hYh]j lgo]d akh]fk]jk) kYfalar]jk) oah]k) Y[] eYkck) Y[] k a]d k

3)0.6+4/ 00-54+05

Olm ]fl,?dYkkjgge Bmjfalmj],Bmjfak af k,Aimahe]fl7 .03)0.1+66 2.-1/+-1 T U]k
Ljgl][lan] ZYjja]jk Z]lo]]f kafck af j]kljggek) hgjlYZd] Yf oYk af
klYlagfk) Ld]pa dYkk hYjlalagf) QdljYnagd]l
]jea[a Yd ajjY aYlagf %QRCE&) Qh jY ] lg IANR.0 Yaj adl]jk

FYfalgjaYd O]jna[]k Yf Omhhda]k7
@]]h [d]Yfaf Yf akaf ][laf af ]Y[ [dYkkjgge Y l]j e]Yd k]jna[] Yf
hjgb][lagfk gj [d]Yfaf gj qZja
eg ]d

01)506+-- .2/66+25 T U]k

Ap][) Khk Yf gl ]jk*?KRE@7
Kh]jYlagfk Yf Ap][mlan] P]Ye LdYffaf + PYkc Bgj[] Kh]jYlagfk gj
?KRE@ .6 j]khgfk] hdYffaf Yf
]p][mlagf

../)632+-- .-/400+53 T U]k

L@*Kh]jYlagfk Ae]j ]f[q Lj]h7
Ljg ]kkagfYd @]n]dghe]fl gj Kh]jYlagfk P]Ye g[mk] gf hYf ]ea[
hdYffaf

.1)-2-+-- .1-2. T U]k

ffmYd Qh Yl] gj @]n]dghaf l ] /-/.*// Hg[Yd ?gfljgd Yf [[gmflYZadalq LdYf GELL
[Y ]eq g Khhgjlmfalq

LY ] /1 g 13
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]k[jahlagf g Yfq kmZklYflan] a ]j]f[]k Z]lo]]f l ] hdYff] Y[lagfk Yf ,gj Zm ]l] ]ph]f almj]k gj af*h]jkgf afkljm[lagf Yf o Yl
oYk aehd]e]fl] Yf ,gj ]ph]f ] gf l ] Y[lagfk+
Oge] g l ] Zm ]l] ]ph]f almj]k o]j] fgl j]Ydar] m] lg Y dgf ]j l Yf hdYff] h]jag af j]egl] d]Yjfaf nk af*h]jkgf d]Yjfaf +

4W Ub R O <W AN[ W <W ][ L]R W U OON[RWP

]k[jahlagf g l ] km[[]kk]k Yf [ Ydd]f ]k af aehd]e]flaf af*h]jkgf afkljm[lagf af l ] /-/-*/. k[ ggd q]Yj+
GELL Og?Yd LmZda[ O[ ggdk Yk Y Yhl] jYha dq lg l ] ]ngdnaf ?KRE@*.6 hYf ]ea[+ GELL [Y ]eq g Khhgjlmfalq Yk km[[]kk mddq
hmj[ Yk] f][]kkYjq ]Ydl kmhhda]k Yf eY ] Y[adalq mh jY ]k lg ]fkmj] g[[mhYfl kY ]lq mhgf l ] j]lmjf lg af*h]jkgf afkljm[lagf+
P ]k] mh jY ]k af[dm ] lgm[ * j]] Yf kYfalar]jk) lgm[ * j]] hYh]j lgo]d akh]fk]jk) hjgl][lan] ZYjja]jk Z]lo]]f kafck af j]kljggek)
hgjlYZd] Yf oYk af klYlagfk) Yf IANR*.0 Yaj adl]jk+ S] Yn] Ydkg km[[]kk mddq hdYff] gmj qZja d]Yjfaf eg ]d) hjgna af
hjg ]kkagfYd ]n]dghe]fl gj gmj gh]jYlagfk Yf ]p][mlan] l]Yek gf hYf ]ea[ hdYffaf Yf ?KRE@*.6 j]khgfk] Yf ]p][mlagf+

Bgj egkl g l ] /-/-*/. k[ ggd q]Yj) Hgk f ]d]k ?gmflq Yf OYf @a] g ?gmflq Yn] j]eYaf] af l ] hmjhd] la]j+ Qf ]j ?Yda gjfaY dYo) k[ ggdk
o]j] af]da aZd] gj af*h]jkgf afkljm[lagf o ad] af l ] hmjhd] la]j+ Hgk f ]d]k ?gmflq Yf OYf @a] g ?gmflq ljYfkalagf] lg l ] j] la]j af ea *
IYj[ /-/.) Yddgoaf k[ ggdk lg j]gh]f Y l]j an] Yqk g Z]af af l ] j] la]j+ l]j l ak ljYfkalagf) gmj k[ ggdk kmjn]q] Yeada]k lg ]l]jeaf]
[g gjl Ykka fe]flk+ l l ] k[ ggd kal]) klY hjY[la[] l ] hjg[] mj]k gf go lg c]]h klm ]flk h qka[Yddq kY ]) km[ Yk [dYkkjgge eYfY ]e]fl
Yf gjeaf daf]k) hjagj lg j]gh]faf + S] oadd g ]j af*h]jkgf afkljm[lagf klYjlaf hjad
/-l +

ffmYd Qh Yl] gj @]n]dghaf l ] /-/.*// Hg[Yd ?gfljgd Yf [[gmflYZadalq LdYf GELL
[Y ]eq g Khhgjlmfalq

LY ] /2 g 13
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R ] WLN N [WRWP A[ P[

4L]R W BNU ]NM ] ] N R ] WLN N [WRWP A[ P[
AklaeYl]
[lmYd

Aph]f almj]k
@]k[jahlagf PglYd

]l] Bmf k>m ?gfljaZmlaf

T U]kOg loYj] Yf OmZk[jahlagfk * afkljm[lagfYd Yf fgf*afkljm[lagfYd km[
Yk aN]Y q) H]paY) [lan]dqH]Yjf)
@g[mka f) Vgge) LYj]flOimYj] ]l[+
?gfljaZmlaf jYlagfYd]7 hjaf[ahYddq aj][l] lgoYj Yf ] ][lan] af
e]]laf f]] k g mf mhda[Yl] hmhadk *
mf mhda[Yl] hmhadk egj] dac]dq lg f]] l][

24)---+-- 22.5+//

Olm ]fl Yf OlY P][ fgdg q km[ Yk [ jge]Zggck) [Ye]jYk Yf
gl ]j f]kk][Yjq ]na[ ]k
?gfljaZmlaf jYlagfYd]7 hjaf[ahYddq aj][l] lgoYj Yf ] ][lan] af
e]]laf f]] k g mf mhda[Yl] hmhadk *
mf mhda[Yl] hmhadk egj] dac]dq lg f]] l][

.-)---+-- 5.644+16 T U]k

Efl]jf]l ?gff][lagf) ?]dd L gf]) Dgl Ohglk
?gfljaZmlaf jYlagfYd]7 hjaf[ahYddq aj][l] lgoYj Yf ] ][lan] af
e]]laf f]] k g mf mhda[Yl] hmhadk *
mf mhda[Yl] hmhadk egj] dac]dq lg f]] l][

..)02-+-- ..516.+20 T U]k

Lj]hYjYlagf gj RajlmYd H]Yjfaf Yf gh]jYalgfk Yf ]dan]jq g
Efl]jfYd L@ gj l]Y[ ]jk * [Y ]ea[k Yf @YlY
P]Ye
?gfljaZmlaf jYlagfYd]7 hjaf[ahYddq aj][l] lgoYj Yf ] ][lan] af
e]]laf f]] k g mf mhda[Yl] hmhadk h]j
GELL Og?Yd mfaim L@ eg ]d ]ka f] lg e]]l l ] f]] k g gmj
Qf mhda[Yl] Olm ]fl LghmdYlagf

/5)/1.+/2 0-341+0. T U]k

Lj]hYjYlagf, ]dan]jq g Apl]jfYd L@ gj l]Y[ ]jk) gh]jYlagfk klY Yf
hYj]fl * @YlY P]Ye) P]Y[ af #
H]Yjfaf P]Ye

2)---+-- 0-5/-+.3 T U]k

ffmYd Qh Yl] gj @]n]dghaf l ] /-/.*// Hg[Yd ?gfljgd Yf [[gmflYZadalq LdYf GELL
[Y ]eq g Khhgjlmfalq
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@]k[jahlagf PglYd
>m ]l] Bmf k

AklaeYl]
[lmYd

Aph]f almj]k
?gfljaZmlaf

?gfljaZmlaf jYlagfYd]7 hjaf[ahYddq aj][l] lgoYj Yf ] ][lan] af
e]]laf f]] k g mf mhda[Yl] hmhadk h]j
GELL Og?Yd mfaim L@ eg ]d ]ka f] lg e]]l l ] f]] k g gmj
Qf mhda[Yl] Olm ]fl LghmdYlagf

Bmjfalmj] Yf Kh]jYlagf OlY Omhhgjl7
Og[aYd aklYf[af aehd]e]flYagf) Y[adla]k hj]h gj qZja l]Y[ af
eg ]d) [geemfa[Ylagf oal hYj]flk)
kmhhda]k akljaZmlagf gj j]egl d]Yjfaf +
?gfljaZmlaf jYlagfYd]7 hjaf[ahYddq aj][l] lgoYj Yf ] ][lan] af
e]]laf f]] k g mf mhda[Yl] hmhadk *
mf mhda[Yl] hmhadk f]] j] gmjmk afn]kle]fl af jakc hj]n]flagf Yk l ]
hghmdYlagf ak Yl a ]j jakc ZYk] gf
@]hYjle]fl g D]Ydl @YlY+

11)055+5- ..-51+64 T U]k

P]Y[ ]jk lae] Yf ] gjl7 Lj]*j][gj af g gl ]j Ykqf[ jgfgmk
d]kkgfk

24)./4+4- .3--- T U]k

?gfljaZmlaf jYlagfYd]7 ddgok d]paZadalq gj klm ]flk * j] m[af ZYjja]jk
Yjgmf k[ ] mdaf ) l][ * anaf
klm ]flk egj] ghhgjlmfala]k lg Z] hj]k]fl Yf hYjla[ahYl]

]k[jahlagf g Yfq kmZklYflan] a ]j]f[]k Z]lo]]f l ] hdYff] Y[lagfk Yf ,gj Zm ]l] ]ph]f almj]k gj l ] aklYf[] d]Yjfaf
hjg jYe Yf o Yl oYk aehd]e]fl] Yf ,gj ]ph]f ] gf l ] Y[lagfk+
O]jna[]k af[j]Yk] Yk o] k a l] kge] g l ] [gklk g af*h]jkgf d]Yjfaf lg aklYf[] d]Yjfaf m] lg ]dYq] gh]faf +

4W Ub R O ] N R ] WLN N [WRWP A[ P[

]k[jahlagf g l ] km[[]kk]k Yf [ Ydd]f ]k af aehd]e]flaf ]Y[ g l ] gddgoaf ]d]e]flk g l ] aklYf[] d]Yjfaf hjg jYe af l ]
/-/-*/. k[ ggd q]Yj) Yk Yhhda[YZd]7 ?gflafmalq g Efkljm[lagf) [[]kk lg @]na[]k Yf ?gff][lanalq) Lmhad LYjla[ahYlagf Yf Ljg j]kk)
@aklYf[] H]Yjfaf Ljg ]kkagfYd @]n]dghe]fl) OlY Ngd]k Yf N]khgfkaZadala]k) Yf Omhhgjl gj Lmhadk oal Qfaim] J]] k+
?gflafmalq g Efkljm[lagf7 Kmj [Y ]ea[k l]Ye Yk km[[]] ] af k]d][laf [mjja[mdme Yf afkljm[lagfYd kg loYj] l Yl hjgna ]k imYdalq
afkljm[lagf af Y aklYf[]*d]Yjfaf gjeYl+ k e]flagf] af gmj H]Yjfaf ?gflafmalq Yf ll]f Yf[] LdYf) l ] hjg jYek [Yf Z] Y Yhl]

ffmYd Qh Yl] gj @]n]dghaf l ] /-/.*// Hg[Yd ?gfljgd Yf [[gmflYZadalq LdYf GELL
[Y ]eq g Khhgjlmfalq
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lg af*h]jkgf d]Yjfaf gj Y qZja d]Yjfaf eg ]d gf[] aehd]e]fl] + S] Yn] eg a a] gmj afkljm[lagfYd k[ ] md] mjaf l ] /-/-*/. k[ ggd
q]Yj lg Y j]kk gmj klm ]flk$ f]] k+ Bgj ]pYehd]) o] ljYfkalagf] jge Y egkldq Ykqf[ jgfgmk k[ ] md] lg gf] kaeadYj lg gmj af*h]jkgf Igf Yq
k[ ] md]+ Olm ]flk Yll]f ] Ydd [dYkk]k af 12*eafml] Zdg[ck lg af[j]Yk] ]f Y ]e]fl+ S] Y ] egj] kqf[ jgfgmk afkljm[lagf Yf j] m[]
Ykqf[ jgfgmk ogjc lg ]f]jYl] a ]j ]f Y ]e]fl+ S] Ydkg ]emdYl] l ] lqha[Yd Igf Yq k[ ] md] kg Yeada]k [gmd Z]ll]j egfalgj l ]aj
klm ]flk Yf cfgo o ]f l ]q k gmd Z] af [dYkk+ S] [gflafm] lg dakl]f lg gmj klm ]flk Yf klYc] gd ]jk Yf ogjc oal l ]e af hjgna af a *
imYdalq aklYf[] d]Yjfaf afkljm[lagf+

[[]kk lg @]na[]k Yf ?gff][lanalq7 GELL [Y ]eq g Khhgjlmfalq ak lj]e]f gmkdq hjgm g gmj Ef gjeYlagf P][ fgdg q l]Ye$k YZadalq lg
hjgna ] ? jge]Zggck Yf SaBa glkhglk lg Ydd klm ]flk af Y .7. jYlag Z] gj] l ] klYjl g l ] /-/-*/-/. k[ ggd q]Yj+ S] Yn] hjgna ] Y lglYd g
352 ]na[]k lg ]fkmj] Ydd Yn] Y[[]kk lg ]na[]k Yf [gff][lanalq+ P ak km[[]kk a fgl [ge] oal gml gn]j[geaf [ Ydd]f ]k Zjgm l gf Zq l ]
hYf ]ea[+ P ] hYf ]ea[ ]a l]f] ]eYf gj Zgl hgjlYZd] glkhglk Yf ? jge]Zggck+ P ak hj]n]fl] gmj Ef gjeYlagf P][ fgdg q P]Ye
jge hjg[mjaf hgjlYZd] IEBE glkhglk gj l ] klYjl g l ] /-/-*/. k[ ggd q]Yj8 afkl]Y ) gmj l]Ye hmj[ Yk] aL gf] glkhglk+ aL gf] glkhglk
Yj] egj] ]ph]fkan] l Yf IEBE glkhglk) Zml l ak hmj[ Yk] oYk f][]kkYjq lg ]fkmj] Ydd g gmj klm ]flk Y Y[[]kk lg [gff][lanalq+ Ef Y alagf)
gmj l]Ye hmj[ Yk] egj] ? jge]Zggck gj k[ ggdk af m mkl g
/-/-) Yf m] lg l ] a ]eYf ) l ] gj ]j oYk fgl ]dan]j] mflad ]Yjdq B]ZjmYjq g /-/.+

Oaf[] GELL Og?Yd LmZda[ O[ ggd$k YhhjgpaeYl]dq 6)--- klm ]flk Yj] fgo mkaf l][ fgdg q j] mdYjdq) gmj j] agf$k Ef gjeYlagf P][ fgdg q l]Ye
Y[] l ] [ Ydd]f ] g hjgna af Ydd Yeada]k Yf klm ]flk oal l][ kmhhgjl+ Ef FYfmYjq) gmj Ef gjeYlagf P][ fgdg q P]Ye km[[]kk mddq
dYmf[ ] Y Zadaf mYd l][ fa[Yd [Ydd []fl]j jge 5 Ye*2 he Igf Yq l jgm Bja Yq) kgdnaf hjgZd]ek j]dYl] lg ? jge]Zggck) Dglkhglk) Vgge)
Yf egj]+ Pg hjgehldq Y j]kk Ydd l][ fgdg q akkm]k) l ] P][ fgdg q P]Ye Yk Ydkg hjgna ] Yeada]k oal j]kgmj[]k af Af dak Yf OhYfak
gj ljgmZd]k gglaf + Kmj j]hYaj ngdme] Yk af[j]Yk] Zq f]Yjdq 0--" kaf[] o] ljYfkalagf] lg aklYf[] d]Yjfaf ) Yf gmj EP P]Ye ak jYha dq
j]kgdnaf Yfq l][ fgdg q [gf[]jfk+ [jgkk GELL Og?Yd LmZda[ O[ ggdk) o] Yn] akljaZml] 5)--- ? jge]Zggck Yf 0)--- glkhglk) Yf o]
[gflafmYddq ogjc lg ]fkmj] Yeada]k eYaflYaf Y[[]kk lg l ak l][ fgdg q+

Lmhad LYjla[ahYlagf Yf Ljg j]kk7 S] [gflafm] lg hjgna ] Yehd] ghhgjlmfala]k gj klm ]flk lg Z] eYjc] hj]k]fl mjaf l ] afkljm[lagfYd
Yq+ P ] ?KRE@*.6 hYf ]ea[ Yf fYlmj] g aklYf[] d]Yjfaf Yn] j]k Yh] ogjc) [ ad [Yj]) Yf ge] kljm[lmj]k+ P ]k] f]o kljm[lmj]k
kge]lae]k hj]n]fl klm ]flk jge Yll]f af hgjlagfk g l ] afkljm[lagfYd Yq+ Pg hjgna ] l ] egkl ]imalYZd] Y[[gmflYZadalq) o] g ]j
emdlahd] ghhgjlmfala]k gj klm ]flk lg hYjla[ahYl]+

?mjj]fldq) l ]j] ak fg ma Yf[] jge l ] @]hYjle]fl g A m[Ylagf gf jY af mjaf @aklYf[] H]Yjfaf + Kmj k[ ggdk Yl Y j] agfYd d]n]d Yj]
ogjcaf [gddYZgjYlan]dq lg ]fkmj] jY af mjaf @aklYf[] H]Yjfaf ak ]imalYZd]) ]egfkljYl]k klm ]fl eYkl]jq g OlYl] klYf Yj k) Yf j] d][lk
klm ]fl ]f Y ]e]fl+ LYj]flk,CmYj aYfk j][]an] Yl d]Ykl / @aklYf[] H]Yjfaf Ljg j]kk N]hgjlk mjaf ]Y[ imYjl]j+ P ]
Ljg j]kk N]hgjl oadd [gflYaf l ] gddgoaf af gjeYlagf7
I]Ykmj]k g klm ]fl ]f Y ]e]fl af Zgl Han] Yf Ef ]h]f ]fl d]Yjfaf Y[lanala]k
I]Ykmj]k g Y[Y ]ea[ hjg j]kk af [dYkk]k Yf [gfl]fl Yj]Yk

P ]k] e]Ykmj]e]flk Yddgo gmj klY lg ]fkmj] hmhad ]f Y ]e]fl Yf lg ljY[c Yf eala Yl] d]Yjfaf dgkk+
ffmYd Qh Yl] gj @]n]dghaf l ] /-/.*// Hg[Yd ?gfljgd Yf [[gmflYZadalq LdYf GELL
[Y ]eq g Khhgjlmfalq
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@aklYf[] H]Yjfaf Ljg ]kkagfYd @]n]dghe]fl7 Kmj k[ ggd km[[]kk mddq aehd]e]fl] @aklYf[] H]Yjfaf Ljg ]kkagfYd @]n]dghe]fl)
af[dm af P][ fgdg q Pae] Yf @YlY Oqkl]ek PjYafaf + P ]j] o]j] k]n]jYd j]Ykgfk gj l ak km[[]kk7
Kmj klY oYk fgo egj] YeadaYj oal aklYf[] d]Yjfaf jge l ] /-.6*/-/- k[ ggd q]Yj Yf cf]o o a[ Yj]Yk f]] ] egj] g[mk gf Zmad af
cfgod] ]+
Kmj Y eafakljYlagf l]Ye Yaf] YeadaYjalq oal l]Y[ af najlmYddq kaf[] gmj ]Yf Yf YkkaklYf[] k[ ggd d]Y ]j d] Y kmee]j
afkljm[lagfYd hjg jYe gj klm ]flk+
Kmj l]Ye Y egj] lae] lg Zmad l][ fa[Yd ]ph]jlak] Zq mladaraf l ] kmee]j gj hjg ]kkagfYd ]n]dghe]fl+
dd Yeada]k fgo Y Y[[]kk lg l ]k] l][ fgdg q j]kgmj[]k jge l ] Z] affaf g l ] k[ ggd q]Yj) ]fYZdaf ] ][lan] hjg ]kkagfYd
]n]dghe]fl aehd]e]flYlagf+

S] [gflafm] lg ]n]dgh gmj kqkl]ek lg ]fkmj] [gfkakl]f[q af hjg j]kk egfalgjaf Yf Yhhdqaf j]Yd*lae] ]] ZY[c jge klm ]flk+

OlY Ngd]k Yf N]khgfkaZadala]k7 GELL [Y ]eq g Khhgjlmfalq Yk eYaflYaf] l ] [ Yf ]k af jgd]k Yf j]khgfkaZadala]k gmldaf] af l ]
H]Yjfaf ?gflafmalq Yf ll]f Yf[] LdYf+ S] eY ] l ]k] [ Yf ]k m] lg aehd]e]flaf aklYf[]*d]Yjfaf + k klYl] Zq l ] ?Yda gjfaY
@]hYjle]fl g A m[Ylagf) l ] [ Yf ]k af l ]k] jgd]k Yj] fgl kmZklYflaYd ]fgm lg oYjjYfl ]k[jahlagf+

Omhhgjl gj Lmhadk oal Qfaim] J]] k7 S] gmf Zgl km[[]kk]k Yf [ Ydd]f ]k kmhhgjlaf hmhadk oal mfaim] f]] k+ Kmj N]kgmj[] Oh][aYdakl
Ljg jYe l]Y[ ]jk [gflafm] hjgna af najlmYd EAL e]]laf k) Y[[geeg Ylaf k[ ] md]k) Yf kmhhgjlk mjaf dan] afkljm[lagf+ Kmj Dge]d]kk Yf
Bgkl]j Ugml HaYakgf Y j] mdYj e]]laf k oal gmj k[ ggd [gmfk]dgj) Yf l ] DBU HaYakgf kmhhgjl] Yeada]k oal l][ fgdg q Y[[]kk+ Kmj
Za ]kl [ Ydd]f ] oYk eala Ylaf d]Yjfaf dgkk gj gmj AH klm ]flk+ P ]j] oYk fg [d]Yj nakagf gj j] agfYd AH@ afkljm[lagf Yl l ] lae]) eYcaf al
egj] [ Ydd]f af lg aehd]e]fl ] ][lan] l]Y[ af + S] [gflafm] lg hjgna ] gmj AH klm ]flk oal .7. [ ][c*afk Yf a ]j]flaYl] kmhhgjl+ Kmj
l]Ye [gflafm]k lg ]phdgj] kljYl] a]k lg ]fkmj] l Yl gmj hmhadk oal mfaim] f]] k l jan] af l ]
[dYkkjgge+

ffmYd Qh Yl] gj @]n]dghaf l ] /-/.*// Hg[Yd ?gfljgd Yf [[gmflYZadalq LdYf GELL
[Y ]eq g Khhgjlmfalq
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@]k[jahlagf PglYd
>m ]l] Bmf k

AklaeYl]
[lmYd

Aph]f almj]k
?gfljaZmlaf

T U]kP]Y[ ]jk lae] Yf ] gjl7 Ef ana mYd klm ]fl [ ][c*afk %.2-*//2
eafk,o]]c,l]Y[ ]j&8 P]Y[ ]j g a[] gmjk7
]n]jq log o]]ck .- lg .2 eafml]k) Efl]jn]flagf
?gfljaZmlaf jYlagfYd]7 hjaf[ahYddq aj][l] lgoYj Yf ] ][lan] af
e]]laf f]] k g mf mhda[Yl] hmhadk *
mf mhda[Yl] hmhadk Yl af[j]Yk] jakc g d]Yjfaf dgkk+ Ef[j]Yk] ,
aehjgn] klm ]fl*l]Y[ ]j [geemfa[Ylagf jge khjaf /-.6*/-
aklYf[] d]Yjfaf hjg jYe) Ef[j]Yk] ,aehjgn] klm ]fl*l]Y[ ]j
[geemfa[Ylagf jge khjaf
/-.6*/- aklYf[] d]Yjfaf hjg jYe+

/53)/-.+1- //-)1/.+26

]k[jahlagf g Yfq kmZklYflan] a ]j]f[]k Z]lo]]f l ] hdYff] Y[lagfk Yf ,gj Zm ]l] ]ph]f almj]k gj Y j]kkaf hmhad d]Yjfaf dgkk
Yf o Yl oYk aehd]e]fl] Yf ,gj ]ph]f ] gf l ] Y[lagfk+
S] aehd]e]fl] Ydd hdYff] Y[lagfk Yf k]jna[]k+ P ]j] Yj] fg kmZklYflan] a ]j]f[]k Z]lo]]f Zm ]l] Yf Y[lmYd ]ph]f almj]k gj
Y j]kkaf hmhad d]Yjfaf dgkk+

4W Ub R O A YRU N [WRWP

]k[jahlagf g l ] km[[]kk]k Yf [ Ydd]f ]k af Y j]kkaf Lmhad H]Yjfaf Hgkk af l ] /-/-*/. k[ ggd q]Yj Yf Yf YfYdqkak g l ]
] ][lan]f]kk g l ] ] gjlk lg Y j]kk Lmhad H]Yjfaf Hgkk lg Yl]+
Iala Ylaf hmhad d]Yjfaf dgkk Yk Z]]f Zgl Y km[[]kk Yf Y [ Ydd]f ]+ k Y j] agf) o] Yn] Zmadl Y kgda gmf Ylagf gj Y j]kkaf Y[Y ]ea[
f]] k l jgm Yf Yfla*jY[akl jYe]ogjc Yf klj]f l ]f] j]dYlagfk ahk oal klm ]flk l jgm j] mdYj [ ][c*afk Yf [dYkk lae]+ P ] Yadq mk] g
l][ fgdg q Yk Yddgo] l]Y[ ]jk lg ]dan]j [gfl]fl af oYqk l Yl j]Y[ egj] Yf egj] d]Yjf]jk+ >q [j]Ylaf Y [d]Yj nakagf gj gmj aklYf[]
d]Yjfaf hjg jYe Yf d]n]jY af l ]k] l][ fgdg q Ykk]lk) o] [gfn]jl] gmj Ykk]kke]fl kqkl]ek lg Y najlmYd k]llaf + P ] [ Ydd]f ] o] Y[] )
go]n]j) oYk Y[ a]naf [gfkakl]fldq a [gehd]lagf jYl]k gj Ykk]kke]flk+ dkg) l ] k gjl]f] k[ ggd Yq eg ]d eY ] al a a[mdl lg hjgna ]
]pl]f ] lae] gj [gehd]laf Ykk]kke]flk+ P ak daeal] YlY eY ] al [ Ydd]f af lg eYc] af gje] Y[Y ]ea[ ][akagfk+ P ]j] gj]) af Y alagf
lg l ] Ykk]kke]fl YlY YnYadYZd]) o] mladar] Yll]f Yf[] Yf ]f Y ]e]fl YlY lg YfYdqr] klm ]flk$ Y[Y ]ea[ f]] k+ P ak hjg[]kk ]fYZd] gmj
l]Ye lg lYadgj afkljm[lagf Yf hjgna ] klm ]flk oal

ffmYd Qh Yl] gj @]n]dghaf l ] /-/.*// Hg[Yd ?gfljgd Yf [[gmflYZadalq LdYf GELL
[Y ]eq g Khhgjlmfalq
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egj] a ]j]flaYl] kmhhgjl Yk f]] ] + S] [gflafm] lg ]n]dgh kljYl] a]k lg ]f Y ] klm ]flk Yf af[j]Yk] Ykk]kke]fl [gehd]lagf
jYl]k+

ffmYd Qh Yl] gj @]n]dghaf l ] /-/.*// Hg[Yd ?gfljgd Yf [[gmflYZadalq LdYf GELL
[Y ]eq g Khhgjlmfalq

LY ] 0. g 13
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]k[jahlagf g l ] km[[]kk]k Yf [ Ydd]f ]k af egfalgjaf Yf kmhhgjlaf e]flYd ]Ydl Yf kg[aYd Yf ]eglagfYd o]dd*Z]af af l ] /-/-*/.
k[ ggd q]Yj+
P ] aklYf[] d]Yjfaf ]fnajgfe]fl Yk hjgna ] ]o]j ghhgjlmfala]k lg gZk]jn] klm ]flk Yf mk] kg[aYd [m]k Yf af a[Ylgjk % gj ]pYehd])
oal jYoaf Z] Ynagjk mjaf dmf[ gj j][]kk) Y[aYd ]phj]kkagfk& lg ]l]jeaf] a l ]q f]] Y alagfYd e]flYd ]Ydl kmhhgjl+ P gm klm ]flk
hYjla[ahYl] af kqf[ jgfgmk afkljm[lagf) eYfq klm ]flk hj] ]j lg Yn] l ]aj [Ye]jYk g mjaf [dYkk+ Ef j]khgfk]) gmj l]Y[ ]jk hjgna ] j] mdYj
.7. [ ][c*afk oal klm ]flk lg Ykk]kk Y klm ]fl$k f]] k af l ] najlmYd k]llaf +

Kmj I]flYd D]Ydl l]Ye Yk km[[]kk mddq Y Yhl] eYfq g gmj af*h]jkgf ljYmeY*af gje] j]kada]f[]* g[mk] hjY[la[]k lg l ] najlmYd j]Yde+
Bgj afklYf[]) o]$n] [j]Yl] gfdaf] khY[]k) km[ Yk gmj ?Yde ?gjf]j afalaYlan]) gj klm ]flk lg Y[[]kk eaf mdf]kk na ]gk) jYoaf Yf gl ]j
j]dYpaf Y[lanala]k) Yf hgkalan] nakmYdarYlagfk+ Kmj kg[aYd ogjc]jk [gflafm] lg hjgna ] k[ ggd*oa ] hj]n]flagf afalaYlan]k najlmYddq lg Y j]kk
akkm]k km[ Yk kma[a ] hj]n]flagf) [qZ]jZmddqaf ) Yf ge]d]kkf]kk+ alagfYddq) o] Yn] Z] mf Y egfl dq najlmYd hYj]fl,[Yj] an]j k]ja]k
[Ydd] S]ddf]kk S] f]k Yq) af o a[ l ] @aj][lgj g I]flYd D]Ydl hjgna ]k af gjeYlagf gf nYjagmk lgha[k gj Zjaf k af Y m]kl kh]Yc]j+ P ak
k]ja]k [gflafm]k lg Z] Yf ]kk]flaYd j]kgmj[] gj ]dhaf Yeada]k fYna Yl] e]flYd ]Ydl lgha[k) af[dm af eYfY af ZY[c lg najlmYd k[ ggd
Zdm]k) afl]jf]l kY ]lq Yf [qZ]jZmddqaf hj]n]flagf) Yf k]d *[Yj] gj [Yj] an]jk+

@]eYf gj e]flYd ]Ydl k]jna[]k ak kcqjg[c]laf Yk Y j]kmdl g l ] hYf ]ea[+ S] Yn] af[j]Yk] l ] fmeZ]j g [geemfalq hYjlf]jk ahk lg
e]]l gmj klm ]flk$ Yf Yeada]k$ e]flYd ]Ydl Yf ZYka[ f]] k+ Bgj afklYf[]) o] Yn] hYjlf]j] oal Y ]f[a]k oal ]ph]jlak] af ja] Yf dgkk)
hjg jYek l Yl hjgna ] Yeada]k ]ph]ja]f[af ge]d]kkf]kk oal q a]f] calk Yf gl ]j al]ek) Yf gg ]dan]jq [gehYfa]k gj Yeada]k mfYZd]
lg ]l ljYfkhgjlYlagf gj gmj e]Yd ha[cmhk Yl gmj k[ ggdk+ El Yk Z]]f Y [ Ydd]f ] j]Y[ af gmj [ jgfa[Yddq YZk]fl klm ]flk mjaf aklYf[]
d]Yjfaf kaf[] af*h]jkgf afkljm[lagf ]fYZd] egj] ghlagfk lg e]]l l ] f]] k g klm ]flk o g o]j] YZk]fl+ Bgj ]pYehd]) o] mkmYddq hjgna ]
ge] nakalk gj klm ]flk Zml Yn] fgl Z]]f YZd] lg m] lg ?KRE@*.6 j]klja[lagfk %l gm o] Yn] [gf m[l] najlmYd ge] nakalk&+ Kmj l]Ye
[gflafm]k lg ]phdgj] kljYl] a]k lg j]Y[ Ydd g gmj klm ]flk Yf ]fkmj] l ]q [Yf Y[[]kk l ] aehY[l md k]jna[]k Yf j]kgmj[]k o] Yn]
aehd]e]fl] +

4W Ub R O A YRU WM 9 RUb WP PN NW] WM ][N L

]k[jahlagf g l ] km[[]kk]k Yf [ Ydd]f ]k af aehd]e]flaf hmhad Yf Yeadq ]f Y ]e]fl Yf gmlj]Y[ af l ] /-/-*/. k[ ggd q]Yj+
Sal aklYf[] d]Yjfaf ) klm ]fl Yll]f Yf[] Yf ]f Y ]e]fl Z] Yf Yk Y [ Ydd]f ] Yf lmjf] aflg Y km[[]kk+ l]j l ] h qka[Yd [dgkmj]) eYfq
klm ]flk Yf Yeada]k ]ph]ja]f[] addf]kk Yf dgkk]k jge ?KRE@*.6 Yf ka fa a[Yfl afYf[aYd Yj k ah ]pY[]jZYl] Zq l ] hYf ]ea[+ P ak
j]kmdl] af j]Yl]j klj]kk) gmkaf afklYZadalq) [Yj] anaf [ Ydd]f ]k) Yf gl ]j ZYjja]jk+ Kmj gYd ak lg j] m[] l ]k] ZYjja]jk lg Yll]f Yf[] Yf
hjgna ] Yeada]k kmhhgjl Yf kmklYaf [gflY[l Zq o Yl]n]j e]Yfk hgkkaZd]+ Kmj g a[] l]Ye Yf k[ ggd d]Y ]j j] mdYjdq [Ydd] Yeada]k g
klm ]flk o g kljm d] oal Yll]f Yf[] lg hjgna ] kmhhgjl+ Kmj l]Ye Ydkg [Ydd] klm ]flk lg an]

ffmYd Qh Yl] gj @]n]dghaf l ] /-/.*// Hg[Yd ?gfljgd Yf [[gmflYZadalq LdYf GELL
[Y ]eq g Khhgjlmfalq
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hjYak] gj aehjgnaf l ]aj Yll]f Yf[]+ S] hjagjalar] gmj Yll]f Yf[] Yf kmhhgjl kqkl]ek gj 5l jY ]jk Yk l ]aj jY ]k Yf Yll]f Yf[] Yn]
l ] egkl ka fa a[Yfl aehda[Ylagfk gj ljYfkalagfaf lg a k[ ggd+ Kmj ]f Y ]e]fl hjg[] mj]k Yddgo] mk lg af[j]Yk] gmj kqf[ jgfgmk klm ]fl
Yll]f Yf[] Zq f]Yjdq 0-" jge l ] hj]nagmk q]Yj+ S] [gflafm] lg [gddYZgjYl] oal gmj klY Yf Yeada]k Yf hmjkm] oYqk lg Z]kl ]f Y ] gmj
klm ]flk af l ] gfdaf] [dYkkjgge+

4W Ub R O CL U ? ][R]R W

]k[jahlagf g l ] km[[]kk]k Yf [ Ydd]f ]k af hjgna af k[ ggd fmljalagf af l ] /-/-*/. k[ ggd q]Yj+
GELL [Y ]eq g Khhgjlmfalq Yk km[[]kk mddq Yf [gfkakl]fldq hjgna ] fmljalagfYddq Y ]imYl] e]Ydk lg Ydd klm ]flk mjaf l ] /-/-*
/-/. k[ ggd q]Yj l jgm l ] O]Yed]kk Omee]j Ljg jYe+ k g B]ZjmYjq /-/.) o] Yn] k]jn] f]Yjdq 2--)--- e]Ydk Y[jgkk gmj GELL
Og?Yd LmZda[ O[ ggdk kal]k) hjgna af e]Ydk lg Zgl GELL Og?Yd klm ]flk Yf Yfq h]jkgf mf ]j .5+ BYeada]k eYq nakal Yfq g gmj k[ ggd
kal]k lg j][]an] ak gj ]j e]Yd+

P ak lj]e]f gmk km[[]kk j]kmdlk jge gmj N] agfYd Kh]jYlagfk P]Ye$k YZadalq lg Y Yhl ima[cdq lg ]ngdnaf ] ]jYd Yf klYl] j]imaj]e]flk Yf
Yeadq ]] ZY[c+ Bgj ]pYehd]) gh]jYlagfk Z] Yf gj l ] /-/-*/. k[ ggd q]Yj mf ]j l ] JYlagfYd O[ ggd Hmf[ Ljg jYe %JOHL&+ Kf] egfl aflg
l ] k[ ggd q]Yj) l ] QO @]hYjle]fl g ja[mdlmj] ]pl]f ] l ] oYan]j Yddgoaf k[ ggdk lg gh]jYl] mf ]j l ] O]Yed]kk Omee]j Khlagf %OOK&+
P ]k] log hjg jYek Yn] n]jq a ]j]fl j]imaj]e]flk) kg gmj l]Ye Y lg eYc] eYfq [ Yf ]k af Y k gjl Yegmfl g lae] lg ljYfkalagf jge
l ] JOHL ZY[c lg l ] OOK+ Ef Y alagf lg l ] [ Yf ]k eY ] Yk Y j]khgfk] lg ] ]jYd Yf klYl] j]imaj]e]flk) o] Ydkg Y Yhl] gmj e]Yd
akljaZmlagf kqkl]e lg Y[[geeg Yl] gmj Yeada]k$ f]] k+ EfalaYddq) gmj e]Yd akljaZmlagf g[[mjj] jge .. Ye * . he Y[jgkk Ydd k[ ggd kal]k8
go]n]j) oal [ Yf af ogjc Yf ge] k[ ] md]k [Ymk] Zq l ] hYf ]ea[) Yeada]k [gmd fgl g lg l ] k[ ggd kal] lg ha[c mh l ] e]Ydk+ Ef
j]khgfk]) gmj N] agfYd Kh]jYlagfk P]Ye eg a a] l ] k[ ] md] Yl Yd gmj k[ ggd kal]k+ S] g ]j] Yf Y l]jfggf oaf go jge 070- he * 270-
he lg hjgna ] Yeada]k oal egj] ghhgjlmfala]k lg Y[[]kk l ]k] e]Ydk+ @]khal] Y alagfYd oaf gok gj e]Yd ha[c*mh) o] o]j] [ Ydd]f ] oal
j] m[] Yeadq ]f Y ]e]fl af gmj fmljalagf hjg jYe+ S] Z]da]n] l Yl l ak j]kmdlk jge Yeada]k Ynaf egj] ]phYfkan] Y[[]kk lg e]Ydk jge
gl ]j k[ ggd kal]k Yf [geemfalq gj YfarYlagfk Yf l ] daeal] lqh]k g gg k]jn] Yl GELL Og?Yd m] lg gmj jYZ*Yf * g eg ]d+ S] [gflafm]
lg dakl]f lg
gmj klYc] gd ]jk Yf mh Yl] gmj hjg jYe lg ]fkmj] ]imYd Y[[]kk Yf ghhgjlmfalq gj Ydd Yeada]k+

ffmYd Qh Yl] gj @]n]dghaf l ] /-/.*// Hg[Yd ?gfljgd Yf [[gmflYZadalq LdYf GELL
[Y ]eq g Khhgjlmfalq
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AklaeYl]
[lmYd

Aph]f almj]k
O][lagf

O[ ggd Jmljalagf

@]k[jahlagf PglYd
>m ]l] Bmf k ?gfljaZmlaf

T U]kI]Yd akljaZmlagf mjaf aklYf[] d]Yjfaf Yf
qZja d]Yjfaf
?gfljaZmlaf jYlagfYd]7 hjaf[ahYddq aj][l] lgoYj
Yf

/3.)65-+-- /6.02-

] ][lan] af e]]laf f]] k g mf mhda[Yl] hmhadk *
mf mhda[Yl] hmhadk egj] dac]dq lg Yn] f]] gj
Y alagfYd
k]jna[]k km[ Yk fmljalagf Yf e]flYd ]Ydl +

I]flYd D]Ydl Yf
Og[aYd Yf AeglagfYd
S]dd*>]af

?gmfk]dgj7 I]flYd D]Ydl ?gmfk]daf O]jna[]k)
Og[aYd*AeglagfYd H]kkgfk) ]l[
?gfljaZmlaf jYlagfYd]7 hjaf[ahYddq aj][l] lgoYj
Yf
] ][lan] af e]]laf f]] k g mf mhda[Yl] hmhadk *
mf mhda[Yl] hmhadk egj] dac]dq lg Yn] f]] gj
Y alagfYd
k]jna[]k km[ Yk fmljalagf Yf e]flYd ]Ydl +

.60)103+-- .312/3 T U]k

]k[jahlagf g Yfq kmZklYflan] a ]j]f[]k Z]lo]]f l ] hdYff] Y[lagfk Yf Zm ]l] ]ph]f almj]k gj l ] Y alagfYd hdYf
j]imaj]e]flk Yf o Yl oYk aehd]e]fl] Yf ]ph]f ] gf l ] Y[lagfk+
dd hdYff] Y[lagfk Yk ]k[jaZ] af l ] H]Yjfaf ?gflafmalq Yf ll]f Yf[] LdYf o]j] aehd]e]fl] +

N[ UU 4W Ub R

f ]phdYfYlagf g go d]kkgfk d]Yjf] jge aehd]e]flaf af*h]jkgf Yf aklYf[] d]Yjfaf hjg jYek af /-/-*/. Yn] af gje] l ]
]n]dghe]fl g gYdk Yf Y[lagfk af l ] /-/. /1 H? L+
S] [gflafm] lg eYaflYaf Y [gf[ak] q]l l gjgm dakl g gYdk gj gmj /-/.*/-/1 H? L+ Bjge l ] klYjl g l ] k[ ggd q]Yj l jgm hjad
/-/.) o] Yn] Y Yhl] eYfq g gmj hjg jYek lg l ] aklYf[] d]Yjfaf e] ame+ Ef gaf kg) o] Yn] ]phYf ] l ] [YhY[alq g l ]k]

ffmYd Qh Yl] gj @]n]dghaf l ] /-/.*// Hg[Yd ?gfljgd Yf [[gmflYZadalq LdYf GELL
[Y ]eq g Khhgjlmfalq
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hjg jYek) eYcaf l ]e egj] [gehj] ]fkan]+ S] Yn] lYadgj] gmj Y[lagfk Yf k]jna[]k g l ] /-/. H? L lg af[dm ] l ]k] ]phYf ] ]d]e]flk+
Bgj ]pYehd]) o] fgo Yn] Y an]jkalq g e]]laf gjeYlk lg ]f Y ] klYc] gd ]jk) Yf o] Yn] Zmadl gmj e]flYd ]Ydl hjg jYe lg Y j]kk
klm ]flk$ kg[aYd Yf ]eglagfYd o]dd*Z]af Zgl af h]jkgf Yf najlmYddq) Yegf gl ]jk+ Kmj k[ ggd Yk k]]f l ] ] a[Y[q g l ]k] hjg jYek Yf
Y YhlYlagfk) Yf o] hdYf lg af[gjhgjYl] [gehgf]flk g l ]e mjaf gmj qZja eg ]d Yf af*h]jkgf afkljm[lagf h Yk]k+ P gm o] oadd fgl
j]lmjf lg af*h]jkgf afkljm[lagf mflad hjad /-/.) gmj /-/.*/-/1 H? L g]k af[dm ] ]d]e]flk jge gmj af*h]jkgf afkljm[lagf hdYffaf hjg[]kk+ Bgj
]pYehd]) af ]fkmjaf gmj Y[adala]k Yj] h qka[Yddq kY ] gj klm ]flk) o] Yn] fgo af[gjhgjYl] hj]n]flan] e]Ykmj]k j]dYl] lg ?KRE@*.6+ S]
[gflafm] lg ghlaear] gmj k[ ggd$k hjg jYek Yf ]n]dgh gmj H? L kg l Yl al eYq [gflafm] lg Z] mladar] j] Yj d]kk g o ]l ]j o] gh]jYl] af Y
aklYf[] d]Yjfaf ) af*h]jkgf) gj qZja gjeYl+

f ]phdYfYlagf g go hmhad d]Yjfaf dgkk [gflafm]k lg Z] Ykk]kk] Yf Y j]kk] af l ] /-/. /1 H? L) ]kh][aYddq gj hmhadk oal
mfaim] f]] k+
k o] ljYfkalagf lg af*h]jkgf afkljm[lagf af hjad /-/.) o] [Yf Z]ll]j Ym ] l ] Yegmfl g hmhad d]Yjfaf dgkk j]kmdlaf jge l ] ?KRE@* .6
hYf ]ea[+ Sal Y emdla* Y[]l] YhhjgY[ ) o] oadd mk] gmj YlY YfYdqla[k lg Ykk]kk gmj klm ]flk  Y[Y ]ea[ klYf af Yf [gflafmgmk klYc] gd ]j
]f Y ]e]fl lg ]l]jeaf] Yj]Yk l Yl klm ]flk f]] mjl ]j kmhhgjl+ S] Yn] j] d][l] l ]k] [gfka ]jYlagfk af gmj H? L CgYd  . ]kaj]
gml[ge]k+ Pg Y[ a]n] l ]k] Y[Y ]ea[ gYdk) o] oadd Y Y alagfYd h]jkgff]d) km[ Yk afkljm[lagfYd Ya ]k) lg kmhhgjl klY mjaf af*h]jkgf
afkljm[lagf Yf hjgna ] egj] klm ]flk oal af ana mYdar] Yll]flagf+ Kmj k[ ggd Yk Ydkg ]n]dgh] l][ mZk) af o a[ klm ]flk o g Yj] Ynaf
a a[mdlq Yll]f af [dYkk mjaf aklYf[] d]Yjfaf [Yf g lg Y kY ] Yf kmh]jnak] Yj]Y gf l ] k[ ggd [Yehmk lg Yll]f [dYkk najlmYddq+ P ak
gjeYl Yddgok klm ]flk) km[ Yk klm ]flk oal mfaim] f]] k) lg j][]an] aee] aYl] l][ fa[Yd kmhhgjl q]l kladd hYjla[ahYl] af Y najlmYd gjeYl+

alagfYddq) o] mf ]jklYf l Yl l ] hYf ]ea[ Yk ]pY[]jZYl] ljYmeY) Yf klm ]flk  ]Ydl Yf e]flYd ]Ydl f]] k emkl Z] Y j]kk] lg
[gflafm] Y[[]d]jYlaf l ]aj Y[Y ]ea[ hjg j]kk+ >][Ymk] g l ak) gmj k[ ggd klY oadd j][]an] Y alagfYd ljYafaf gf kg[aYd*]eglagfYd d]Yjfaf Yf
e]flYd ]Ydl + BYeada]k oadd j][]an] j]Yl]j ljYafaf gf go lg Y j]kk Yf kmhhgjl l ]aj klm ]flk  e]flYd ]Ydl f]] k+ S] Yn] Ydkg ]phYf ]
gmj ]paklaf [gmfk]daf k]jna[]k lg af[j]Yk] gmj [YhY[alq+ P ]k] kljYl] a]k oadd ]fYZd] gmj l]Ye lg ]dan]j ] ][lan] af*h]jkgf afkljm[lagf Yf
eala Yl] hmhad d]Yjfaf dgkk+ S] [gflafm] lg egfalgj l ]k] kljYl] a]k l jgm YlY YfYdqkak Yf [geemfa[Yl] oal klYc] gd ]jk lg hjgna ] l ]
egkl aehY[l md afkljm[lagfYd e]l g k lg gmj klm ]flk lg Y[[]d]jYl] l ]aj d]Yjfaf +

]k[jahlagf g Yfq kmZklYflan] a ]j]f[]k Z]lo]]f l ] ]k[jahlagf g l ] Y[lagfk gj k]jna[]k a ]fla a] Yk [gfljaZmlaf lgoYj k e]]laf l ]
af[j]Yk] gj aehjgn] k]jna[]k j]imaj]e]fl Yf l ] Y[lagfk gj k]jna[]k aehd]e]fl] lg e]]l l ] af[j]Yk] gj aehjgn] k]jna[]k j]imaj]e]fl+

P ]j] o]j] fg kmZklYflan] a ]j]f[]k Z]lo]]f hdYff] Yf Y[lmYd Y[lagfk Yf k]jna[]k [gfljaZmlaf lg af[j]Yk] gj aehjgn] k]jna[]k+ Iafgj
Y bmkle]flk o]j] eY ] Yk aklYf[] d]Yjfaf [gflafm] aflg l ] khjaf k]e]kl]j g l ] /-/-*/. k[ ggd q]Yj+ S] eY ] eg a a[Ylagfk lg gmj
Y[adalq af Yfla[ahYlagf g Y j]lmjf lg af*h]jkgf d]Yjfaf ) Yf l ]k] mh Yl]k Yj] hjaf[ahYddq aj][l] lgoYj Yf
] ][lan] af e]]laf l ] f]] k g mf mhda[Yl] hmhadk) o g Yn] Z]]f akhjghgjlagfYl]dq aehY[l] Zq l ak hYf ]ea[+

ffmYd Qh Yl] gj @]n]dghaf l ] /-/.*// Hg[Yd ?gfljgd Yf [[gmflYZadalq LdYf GELL
[Y ]eq g Khhgjlmfalq
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]k[jahlagf g go l ] YfYdqkak Yf j] d][lagf gf klm ]fl gml[ge]k af l ] /-.6*/- H? L Yf /-/-*/. H]Yjfaf ?gflafmalq Yf
ll]f Yf[] LdYf Yn] af gje] l ] ]n]dghe]fl g l ] /.*// l jgm /0*/1 H? L+
S] [gflafm] lg Zmad mhgf gmj d]Yjfaf k jge ]Y[ hj]nagmk q]Yj+ P ] /-.6*/-/- klm ]fl gml[ge]k af dm]f[] gmj YhhjgY[ mjaf l ]
/-/-*/. k[ ggd q]Yj) Yf l ] /-/-*/. gml[ge]k af dm]f[] gmj ]n]dghe]fl g l ] /-/.*/-/1 H? L+ k e]flagf] ) o] [gflafm] lg eYaflYaf Y
[gf[ak] q]l l gjgm dakl g gYdk gj gmj /-/.*/-/1 H? L+ Bjge l ] klYjl g l ] k[ ggd q]Yj l jgm hjad /-/.) o] Yn] Y Yhl] eYfq g gmj
hjg jYek lg l ] aklYf[] d]Yjfaf e] ame+ Ef gaf kg) o] Yn] ]phYf ] l ] [YhY[alq g l ]k] hjg jYek) eYcaf l ]e egj] [gehj] ]fkan]+
S] Yn] lYadgj] gmj Y[lagfk Yf k]jna[]k g l ] /-/. H? L lg af[dm ] l ]k] ]phYf ] ]d]e]flk+ Bgj ]pYehd]) o] fgo Yn] Y an]jkalq g
e]]laf gjeYlk lg ]f Y ] klYc] gd ]jk) Yf o] Yn] Zmadl gmj e]flYd ]Ydl hjg jYe lg Y j]kk klm ]flk$ kg[aYd Yf ]eglagfYd o]dd*Z]af
Zgl af h]jkgf Yf najlmYddq) Yegf gl ]jk+ Kmj k[ ggd Yk k]]f l ] ] a[Y[q g l ]k] hjg jYek Yf Y YhlYlagfk) Yf o] hdYf lg af[gjhgjYl]
[gehgf]flk g l ]e mjaf gmj qZja eg ]d Yf af*h]jkgf afkljm[lagf h Yk]k+ P gm o] oadd fgl j]lmjf lg af*h]jkgf afkljm[lagf mflad hjad
/-/.) gmj /-/.*/-/1 H? L g]k af[dm ] ]d]e]flk jge gmj af* h]jkgf afkljm[lagf hdYffaf hjg[]kk+ Bgj ]pYehd]) af ]fkmjaf gmj Y[adala]k Yj]
h qka[Yddq kY ] gj klm ]flk) o] Yn] fgo af[gjhgjYl] hj]n]flan] e]Ykmj]k j]dYl] lg ?KRE@*.6+ S] [gflafm] lg ghlaear] gmj k[ ggd$k
hjg jYek Yf ]n]dgh gmj H? L kg l Yl al eYq
[gflafm] lg Z] mladar] j] Yj d]kk g o ]l ]j o] gh]jYl] af Y aklYf[] d]Yjfaf ) af*h]jkgf) gj qZja gjeYl+

ffmYd Qh Yl] gj @]n]dghaf l ] /-/.*// Hg[Yd ?gfljgd Yf [[gmflYZadalq LdYf GELL
[Y ]eq g Khhgjlmfalq

LY ] 03 g 13
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<W ][ L]R W 0 <W][ M L]R W
P ] ffmYd Qh Yl] P]ehdYl] gj l ] /-.6*/- Hg[Yd ?gfljgd Yf [[gmflYZadalq LdYf %H? L& Yf l ] ffmYd Qh Yl] gj l ] /-/- /.
H]Yjfaf ?gflafmalq Yf ll]f Yf[] LdYf emkl Z] [gehd]l] Yk hYjl g l ] ]n]dghe]fl g l ] /-/.*// H? L+ Ef kmZk]im]fl q]Yjk) l ]
ffmYd Qh Yl] oadd Z] [gehd]l] mkaf l ] H? L l]ehdYl] Yf ]ph]f almj] lYZd]k Y ghl] Zq l ] OlYl] >gYj g A m[Ylagf+
Bgj Y alagfYd im]klagfk gj l][ fa[Yd YkkaklYf[] j]dYl] lg l ] [gehd]lagf g l ] H? L l]ehdYl]) hd]Yk] [gflY[l l ] dg[Yd ?KA) gj l ]
?Yda gjfaY @]hYjle]fl g A m[Ylagf k %?@A k& Hg[Yd ]f[q Oqkl]ek Omhhgjl K a[] Zq h gf] Yl 6.3*0.6*-5-6 gj Zq ]eYad Yl
d[ <[ ]+[Y+ gn+

<W ][ L]R W 0 4WW U EYM ]N O [ ] N ) /j ) L U W][ U WM 4LL W] RUR]b AU W GN [

4WW U EYM ]N
P ] hdYff] gYdk) klYl] Yf ,gj dg[Yd hjagjala]k) ]ph][l] gml[ge]k) Y[lagfk,k]jna[]k) Yf Zm ]l] ]ph]f almj]k emkl Z] [gha]
n]jZYlae jge l ] Yhhjgn] /-.6*/- Hg[Yd ?gfljgd Yf [[gmflYZadalq LdYf %H? L&+ Iafgj lqhg jYh a[Yd ]jjgjk eYq Z] [gjj][l] +
@mhda[Yl] l ] CgYd) ffmYd I]YkmjYZd] Kml[ge]k) [lagfk , O]jna[]k Yf fYdqkak lYZd]k Yk f]] ] +
ffmYd I]YkmjYZd] Kml[ge]k

Bgj ]Y[ gYd af /-.6*/-) a ]fla q Yf j]na]o l ] Y[lmYd e]YkmjYZd] gml[ge]k Yk [gehYj] lg l ] ]ph][l] YffmYd e]YkmjYZd] gml[ge]k
a ]fla a] af /-.6*/- gj l ] gYd+ E Yf Y[lmYd e]YkmjYZd] gml[ge] ak fgl YnYadYZd] m] lg l ] aehY[l g ?KRE@*.6 hjgna ] Y Zja] ]phdYfYlagf g
o q l ] Y[lmYd e]YkmjYZd] gml[ge] ak fgl YnYadYZd]+ E Yf Ydl]jfYlan] e]lja[ oYk mk] lg e]Ykmj] hjg j]kk lgoYj k l ] gYd) kh][a q l ] e]lja[
mk] Yf l ] Y[lmYd e]YkmjYZd] gml[ge] gj l Yl e]lja[+

[lagfk,O]jna[]k
E ]fla q l ] hdYff] [lagfk,O]jna[]k) l ] Zm ]l] ]ph]f almj]k lg aehd]e]fl l ]k] Y[lagfk lgoYj Y[ a]naf l ] ]k[jaZ] gYd Yf l ]
Y[lmYd ]ph]f almj]k lg aehd]e]fl l ] Y[lagfk,k]jna[]k+

CgYd fYdqkak
Qkaf YnYadYZd] klYl] Yf dg[Yd YlY Yf afhml jge hYj]flk) klm ]flk) l]Y[ ]jk) Yf gl ]j klYc] gd ]jk) j]khgf lg l ] hjgehlk Yk
afkljm[l] +

s E mf k Zm ]l] gj [lagfk,O]jna[]k l Yl o]j] fgl aehd]e]fl] o]j] ]ph]f ] gf gl ]j Y[lagfk Yf k]jna[]k l jgm l ] ]f g l ]
k[ ggd q]Yj) ]k[jaZ] go l ] mf k o]j] mk] lg kmhhgjl klm ]flk) af[dm af dgo*af[ge]) Af dak d]Yjf]j) gj gkl]j qgml klm ]flk)
Yeada]k) l]Y[ ]jk Yf klY + P ak ]k[jahlagf eYq af[dm ] Y ]k[jahlagf g Y[lagfk,k]jna[]k aehd]e]fl] lg eala Yl] l ] aehY[l g
?KRE@*.6 l Yl o]j] fgl hYjl g l ] /-.6*/- H? L+

ffmYd Qh Yl] gj @]n]dghaf l ] /-/.*// Hg[Yd ?gfljgd Yf [[gmflYZadalq LdYf GELL
[Y ]eq g Khhgjlmfalq
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s @]k[jaZ] l ] gn]jYdd km[[]kk]k Yf [ Ydd]f ]k af aehd]e]flaf l ] Y[lagfk,k]jna[]k+ k hYjl g l ] ]k[jahlagf) kh][a q o a[
Y[lagfk,k]jna[]k o]j] fgl aehd]e]fl] m] lg l ] aehY[l g ?KRE@*.6) Yk Yhhda[YZd]+ Pg l ] ]pl]fl hjY[la[YZd]) HA k Yj]
]f[gmjY ] lg af[dm ] Y ]k[jahlagf g l ] gn]jYdd ] ][lan]f]kk g l ] Y[lagfk,k]jna[]k lg Y[ a]n] l ] gYd+

<W ][ L]R W 0 4WW U EYM ]N O [ ] N ) )j N [WRWP W]RW R]b WM 4]]NWM WLN AU W

4WW U EYM ]N
P ] Y[lagf ]k[jahlagfk Yf Zm ]l] ]ph]f almj]k emkl Z] [gha] n]jZYlae jge l ] /-/-*/. H]Yjfaf ?gflafmalq Yf ll]f Yf[] LdYf+
Iafgj lqhg jYh a[Yd ]jjgjk eYq Z] [gjj][l] +

4L]R W BNU ]NM ] <W AN[ W <W ][ L]R W U OON[RWP
s Ef l ] lYZd]) a ]fla q l ] hdYff] Y[lagfk Yf l ] Zm ]l] ]ph]f almj]k lg aehd]e]fl Y[lagfk j]dYl] lg af*h]jkgf afkljm[lagf Yf l ]

]klaeYl] Y[lmYd ]ph]f almj]k lg aehd]e]fl l ] Y[lagfk+ Y alagfYd jgok lg l ] lYZd] Yk f]] ] +

s @]k[jaZ] Yfq kmZklYflan] a ]j]f[]k Z]lo]]f l ] hdYff] Y[lagfk Yf ,gj Zm ]l] ]ph]f almj]k gj af*h]jkgf afkljm[lagf Yf o Yl
oYk aehd]e]fl] Yf ,gj ]ph]f ] gf l ] Y[lagfk) Yk Yhhda[YZd]+

fYdqkak g Ef*L]jkgf Efkljm[lagfYd K ]jaf k

s Qkaf YnYadYZd] klYl] Yf ,gj dg[Yd YlY Yf ]] ZY[c jge klYc] gd ]jk) af[dm af hYj]flk) klm ]flk) l]Y[ ]jk Yf klY ) ]k[jaZ] l ]
km[[]kk]k Yf [ Ydd]f ]k ]ph]ja]f[] af aehd]e]flaf af*h]jkgf afkljm[lagf af l ] /-/-*/. k[ ggd q]Yj) Yk Yhhda[YZd]+ E af* h]jkgf
afkljm[lagf oYk fgl hjgna ] lg Yfq klm ]flk af /-/-*/.) hd]Yk] klYl] Yk km[ +

4L]R W BNU ]NM ] ] N R ] WLN N [WRWP A[ P[
s Ef l ] lYZd]) a ]fla q l ] hdYff] Y[lagfk Yf l ] Zm ]l] ]ph]f almj]k lg aehd]e]fl Y[lagfk j]dYl] lg l ] aklYf[] d]Yjfaf

hjg jYe Yf l ] ]klaeYl] Y[lmYd ]ph]f almj]k lg aehd]e]fl l ] Y[lagfk+ Y alagfYd jgok lg l ] lYZd] Yk f]] ] +

s @]k[jaZ] Yfq kmZklYflan] a ]j]f[]k Z]lo]]f l ] hdYff] Y[lagfk Yf ,gj Zm ]l] ]ph]f almj]k gj l ] aklYf[] d]Yjfaf
hjg jYe Yf o Yl oYk aehd]e]fl] Yf ,gj ]ph]f ] gf l ] Y[lagfk) Yk Yhhda[YZd]+

fYdqkak g l ] @aklYf[] H]Yjfaf Ljg jYe

s Qkaf YnYadYZd] klYl] Yf ,gj dg[Yd YlY Yf ]] ZY[c jge klYc] gd ]jk) af[dm af hYj]flk) klm ]flk) l]Y[ ]jk Yf klY ) ]k[jaZ] l ]
km[[]kk]k Yf [ Ydd]f ]k ]ph]ja]f[] af aehd]e]flaf aklYf[] d]Yjfaf af l ] /-/-*/. k[ ggd q]Yj af ]Y[ g l ] gddgoaf
Yj]Yk) Yk Yhhda[YZd]7

g ?gflafmalq g Efkljm[lagf)
g [[]kk lg @]na[]k Yf ?gff][lanalq)

ffmYd Qh Yl] gj @]n]dghaf l ] /-/.*// Hg[Yd ?gfljgd Yf [[gmflYZadalq LdYf GELL
[Y ]eq g Khhgjlmfalq
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g Lmhad LYjla[ahYlagf Yf Ljg j]kk)
g @aklYf[] H]Yjfaf Ljg ]kkagfYd @]n]dghe]fl)
g OlY Ngd]k Yf N]khgfkaZadala]k) Yf
g Omhhgjlk gj Lmhadk oal Qfaim] J]] k) af[dm af Af dak d]Yjf]jk) hmhadk oal ]p[]hlagfYd f]] k k]jn] Y[jgkk l ] mdd

[gflafmme g hdY[]e]flk) hmhadk af gkl]j [Yj]) Yf hmhadk o g Yj] ]ph]ja]f[af ge]d]kkf]kk

Pg l ] ]pl]fl hjY[la[YZd]) HA k Yj] ]f[gmjY ] lg af[dm ] Yf YfYdqkak g l ] ] ][lan]f]kk g l ] aklYf[] d]Yjfaf hjg jYe lg
Yl]+ E aklYf[] d]Yjfaf oYk fgl hjgna ] lg Yfq klm ]flk af /-/-*/.) hd]Yk] klYl] Yk km[ +

4L]R W BNU ]NM ] A YRU N [WRWP
s Ef l ] lYZd]) a ]fla q l ] hdYff] Y[lagfk Yf l ] Zm ]l] ]ph]f almj]k lg aehd]e]fl Y[lagfk j]dYl] lg Y j]kkaf hmhad d]Yjfaf dgkk

Yf l ] ]klaeYl] Y[lmYd ]ph]f almj]k lg aehd]e]fl l ] Y[lagfk+ Y alagfYd jgok lg l ] lYZd] Yk f]] ] +

s @]k[jaZ] Yfq kmZklYflan] a ]j]f[]k Z]lo]]f l ] hdYff] Y[lagfk Yf ,gj Zm ]l] ]ph]f almj]k gj Y j]kkaf hmhad d]Yjfaf dgkk
Yf o Yl oYk aehd]e]fl] Yf ,gj ]ph]f ] gf l ] Y[lagfk) Yk Yhhda[YZd]+

fYdqkak g Lmhad H]Yjfaf Hgkk

s Qkaf YnYadYZd] klYl] Yf ,gj dg[Yd YlY Yf ]] ZY[c jge klYc] gd ]jk) af[dm af hYj]flk) klm ]flk) l]Y[ ]jk Yf klY ) ]k[jaZ] l ]
km[[]kk]k Yf [ Ydd]f ]k ]ph]ja]f[] af Y j]kkaf Lmhad H]Yjfaf Hgkk af l ] /-/-*/. k[ ggd q]Yj) Yk Yhhda[YZd]+ Pg l ] ]pl]fl
hjY[la[YZd]) af[dm ] Yf YfYdqkak g l ] ] ][lan]f]kk g l ] ] gjlk lg Y j]kk hmhad d]Yjfaf dgkk) af[dm af gj hmhadk o g Yj] Af dak
d]Yjf]jk8 dgo*af[ge]8 gkl]j qgml 8 hmhadk oal ]p[]hlagfYd f]] k8 Yf hmhadk o g Yj] ]ph]ja]f[af ge]d]kkf]kk) Yk Yhhda[YZd]+

4W Ub R O >NW] U N U] WM C LR U WM ]R W U FNUU 5NRWP
s Qkaf YnYadYZd] klYl] Yf ,gj dg[Yd YlY Yf ]] ZY[c jge klYc] gd ]jk) af[dm af hYj]flk) klm ]flk) l]Y[ ]jk Yf klY ) ]k[jaZ] l ]

km[[]kk]k Yf [ Ydd]f ]k ]ph]ja]f[] af egfalgjaf Yf kmhhgjlaf I]flYd D]Ydl Yf Og[aYd Yf AeglagfYd S]dd*>]af g Zgl hmhadk
Yf klY mjaf l ] /-/-*/. k[ ggd q]Yj) Yk Yhhda[YZd]+

4W Ub R O A YRU WM 9 RUb WP PN NW] WM ][N L
s Qkaf YnYadYZd] klYl] Yf ,gj dg[Yd YlY Yf ]] ZY[c jge klYc] gd ]jk) af[dm af hYj]flk) klm ]flk) l]Y[ ]jk Yf klY ) ]k[jaZ] l ]

km[[]kk]k Yf [ Ydd]f ]k j]dYl] lg hmhad ]f Y ]e]fl Yf gmlj]Y[ mjaf l ] /-/-*/. k[ ggd q]Yj) af[dm af aehd]e]flaf la]j]
j]]f Y ]e]fl kljYl] a]k gj hmhadk o g o]j] YZk]fl jge aklYf[] d]Yjfaf Yf l ] ] gjlk g l ] HA af j]Y[ af gml lg hmhadk Yf l ]aj
hYj]flk gj mYj aYfk o ]f hmhadk o]j] fgl e]]laf [gehmdkgjq ] m[Ylagf j]imaj]e]flk gj ]f Y af af
afkljm[lagf) Yk Yhhda[YZd]+

4W Ub R O CL U ? ][R]R W

ffmYd Qh Yl] gj @]n]dghaf l ] /-/.*// Hg[Yd ?gfljgd Yf [[gmflYZadalq LdYf GELL
[Y ]eq g Khhgjlmfalq
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s Qkaf YnYadYZd] klYl] Yf ,gj dg[Yd YlY Yf ]] ZY[c jge klYc] gd ]jk) af[dm af hYj]flk) klm ]flk) l]Y[ ]jk Yf klY ) ]k[jaZ] l ]
km[[]kk]k Yf [ Ydd]f ]k ]ph]ja]f[] af hjgna af fmljalagfYddq Y ]imYl] e]Ydk gj Ydd hmhadk mjaf l ] /-/-*/. k[ ggd q]Yj) o ]l ]j
hYjla[ahYlaf af af*h]jkgf afkljm[lagf gj aklYf[] d]Yjfaf ) Yk Yhhda[YZd]+

4W Ub R O 4MMR]R W U 4L]R W ] < YUN NW] ] N N [WRWP W]RW R]b AU W
s Ef l ] lYZd]) a ]fla q l ] k][lagf) l ] hdYff] Y[lagfk Yf l ] Zm ]l] ]ph]f almj]k gj l ] Y alagfYd Y[lagfk Yf l ] ]klaeYl] Y[lmYd

]ph]f almj]k lg aehd]e]fl l ] Y[lagfk) Yk Yhhda[YZd]+ Y alagfYd jgok lg l ] lYZd] Yk f]] ] +

s @]k[jaZ] Yfq kmZklYflan] a ]j]f[]k Z]lo]]f l ] hdYff] Y[lagfk Yf ,gj Zm ]l] ]ph]f almj]k gj l ] Y alagfYd Y[lagfk lg
aehd]e]fl l ] d]Yjfaf [gflafmalq hdYf Yf o Yl oYk aehd]e]fl] Yf ,gj ]ph]f ] gf l ] Y[lagfk) Yk Yhhda[YZd]+

N[ UU 4W Ub R O ] N ) ) N [WRWP W]RW R]b WM 4]]NWM WLN AU W
P ] Kn]jYdd fYdqkak hjgehlk Yj] lg Z] j]khgf ] lg gfdq gf[]) gddgoaf Yf YfYdqkak g l ] H]Yjfaf ?gflafmalq Yf ll]f Yf[] LdYf+

s Ljgna ] Yf ]phdYfYlagf g go l ] d]kkgfk d]Yjf] jge aehd]e]flaf af*h]jkgf Yf aklYf[] d]Yjfaf hjg jYek af /-/-*/. Yn]
af gje] l ] ]n]dghe]fl g gYdk Yf Y[lagfk af l ] /-/. /1 H? L+

g k hYjl g l ak YfYdqkak) HA k Yj] ]f[gmjY ] lg [gfka ]j go l ]aj gf gaf j]khgfk] lg l ] ?KRE@*.6 hYf ]ea[ Yk
af gje] l ] ]n]dghe]fl g gYdk Yf Y[lagfk af l ] /-/. /1 H? L) km[ Yk ]Ydl Yf kY ]lq [gfka ]jYlagfk) aklYf[] d]Yjfaf )
egfalgjaf Yf kmhhgjlaf e]flYd ]Ydl Yf kg[aYd*]eglagfYd o]dd*Z]af Yf ]f Y af hmhadk Yf Yeada]k+

s Ljgna ] Yf ]phdYfYlagf g go hmhad d]Yjfaf dgkk [gflafm]k lg Z] Ykk]kk] Yf Y j]kk] af l ] /-/. /1 H? L) ]kh][aYddq gj
hmhadk oal mfaim] f]] k %af[dm af dgo af[ge] klm ]flk) Af dak d]Yjf]jk) hmhadk oal akYZadala]k k]jn] Y[jgkk l ] mdd [gflafmme
g hdY[]e]flk) hmhadk af gkl]j [Yj]) Yf hmhadk o g Yj] ]ph]ja]f[af ge]d]kkf]kk&+

s @]k[jaZ] Yfq kmZklYflan] a ]j]f[]k Z]lo]]f l ] Y[lagfk Yf ,gj k]jna[]k a ]fla a] Yk [gfljaZmlaf lgoYj k e]]laf l ] af[j]Yk] gj
aehjgn] k]jna[]k j]imaj]e]fl) hmjkmYfl lg ?Yda gjfaY ?g ] g N] mdYlagfk) Pald] 2 %2 ??N& O][lagf .2163) Yf l ] Y[lagfk Yf ,gj k]jna[]k
l Yl l ] HA aehd]e]fl] lg e]]l l ] af[j]Yk] gj aehjgn] k]jna[]k j]imaj]e]fl+ E l ] HA Yk hjgna ] Y ]k[jahlagf g kmZklYflan]
a ]j]f[]k lg Y[lagfk Yf ,gj k]jna[]k a ]fla a] Yk [gfljaZmlaf lgoYj k e]]laf l ] af[j]Yk] gj aehjgn] k]jna[]k j]imaj]e]fl oal af
l ] Ef*L]jkgf Efkljm[lagf) @aklYf[] H]Yjfaf Ljg jYe) H]Yjfaf Hgkk) gj alagfYd [lagfk k][lagfk g l ] ffmYd Qh Yl] l ] HA ak fgl
j]imaj] lg af[dm ] l gk] ]k[jahlagfk Yk hYjl g l ak ]k[jahlagf+

N[ UU 4W Ub R O ] N ) / ) 4A WM ] N ) ) N [WRWP W]RW R]b WM
4]]NWM WLN AU W
P ] Kn]jYdd fYdqkak hjgehl ak lg Z] j]khgf ] lg gfdq gf[]) gddgoaf l ] YfYdqkak g Zgl l ] /-.6*/- H? L Yf l ] /-/-*/.
H]Yjfaf ?gflafmalq Yf ll]f Yf[] LdYf+

s @]k[jaZ] go l ] YfYdqkak Yf j] d][lagf j]dYl] lg klm ]fl gml[ge]k af l ] /-.6*/- H? L Yf /-/-*/. H]Yjfaf ?gflafmalq Yf
ll]f Yf[] LdYf Yn] af gje] l ] ]n]dghe]fl g l ] /.*// l jgm /0*/1 H? L) Yk Yhhda[YZd]+

ffmYd Qh Yl] gj @]n]dghaf l ] /-/.*// Hg[Yd ?gfljgd Yf [[gmflYZadalq LdYf GELL
[Y ]eq g Khhgjlmfalq
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?Yda gjfaY @]hYjle]fl g A m[Ylagf
FYfmYjq /-/.

ffmYd Qh Yl] gj @]n]dghaf l ] /-/.*// Hg[Yd ?gfljgd Yf [[gmflYZadalq LdYf GELL
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BNOUNL]R W 0 C LLN N
]k[jahlagf g km[[]kk]k Yf ,gj hjg j]kk ZYk] gf Y j]na]o g l ] ?Yda gjfaY O[ ggd @Yk ZgYj %@Yk ZgYj & Yf dg[Yd YlY+

@m] lg l ] ?KRE@*.6 hYf ]ea[) klYl] dYo Yk kmkh]f ] l ] j]hgjlaf g klYl] Yf dg[Yd af a[Ylgjk gf l ] /-/- @Yk ZgYj + Kmj j] d][lagfk Yj]
ZYk] gf l ] /-.6 @Yk ZgYj Yf afl]jfYd YlY jge l ] /-.6*/-/- Yf /-/-*/-/. k[ ggd q]Yjk+ l GELL [Y ]eq g Khhgjlmfalq) o] Yj]
af[j] aZdq hjgm g gmj klm ]flk$ hjg j]kk af Af dak HYf mY ] jlk Yf eYl ) gmj klm ]flk$ j] m[] [ jgfa[ YZk]fl]]ake) Yf gmj k[ ggd$k
.+4" kmkh]fkagf jYl] af l ] /-.5*.6 k[ ggd q]Yj+ P ]k] gml[ge]k Yj] j] d][l] gf gmj /-.6 ?Yda gjfaY O[ ggd @Yk ZgYj + k g l ] khjaf /-.6
OeYjl]j >YdYf[] kk]kke]fl %O> ?&) Khhgjlmfalq$k Af dak H]Yjf]j klm ]flk af[j]Yk] ) gf Yn]jY ]) .-+4 hgaflk af Af dak HYf mY ] jlk+ dd
Khhgjlmfalq klm ]flk af[j]Yk] ) gf Yn]jY ]) ./+6 hgaflk af eYl ) af[dm af Yf .5+0 hgafl af[j]Yk] Zq klm ]flk oal akYZadala]k) Y .2+. hgafl
af[j]Yk] Zq kg[ag][gfgea[Yddq akY nYflY ] klm ]flk) Yf Y /1+5 hgafl af[j]Yk] Zq Af dak H]Yjf]jk+ ? jgfa[ YZk]fl]]ake ][daf] gj Ydd
klm ]flk Zq /+2") af[dm af Y ][j]Yk] g /-+/" gj klm ]flk oal akYZadala]k+ Ef Y alagf) l ] kmkh]fkagf jYl] ][daf] .2+." k[ ggdoa ]) .4"
gj klm ]flk oal akYZadala]k) .3+/" gj kg[ag][gfgea[Yddq akY nYflY ] klm ]flk) Yf .4+2" gj ja[Yf e]ja[Yf klm ]flk gj Yf Yn]jY ]
kmkh]fkagf jYl] g .+4" k[ ggdoa ]+ S] mjl ]j j] m[] [ jgfa[ YZk]fl]]ake Zq gn]j 3" jge /-.5*.6 lg /-.6*/-+

BNOUNL]R W 0 <MNW]RORNM ?NNM
]k[jahlagf g Yfq Yj]Yk l Yl f]] ka fa a[Yfl aehjgn]e]fl ZYk] gf Y j]na]o g @Yk ZgYj Yf dg[Yd YlY) af[dm af Yfq Yj]Yk g dgo h]j gjeYf[]

Yf ka fa a[Yfl h]j gjeYf[] Yhk Yegf klm ]fl jgmhk gf @Yk ZgYj af a[Ylgjk) Yf Yfq kl]hk lYc]f lg Y j]kk l gk] Yj]Yk+

>Yk] gf l ] /-.6 @Yk ZgYj ) l ]j] Yj] Y ]o [d]Yj jgol Yj]Yk gj Khhgjlmfalq+ Bajkl) o] Yae lg af[j]Yk] Af dak HYf mY ] jlk hjg a[a]f[q gj Ydd
klm ]flk Yf klm ]fl jgmhk l jgm aehjgn] d]kkgf afl]jfYdarYlagf+ P ak gYd af ]k gf gmj Efkljm[lagfYd IYfY ]e]fl P]Ye+ S] Yn] Ydkg kljan]
lg k]l [d]Yj]j j]Y af jgol gYdk gj gmj a l * jY ] klm ]flk) o g Yjjan] Yl gmj k[ ggd oal Y oa ] jYf ] g dal]jY[q kcaddk+ Pg Z]ll]j k]jn] gmj
klm ]flk) o] oadd f]] lg Z]ll]j Yfla[ahYl] go em[ j]Y af jgol o] [Yf ]ph][l jge ]Y[ d]Yjf]j gn]j Y q]Yj+ ?YdaZjYlaf gmj ]ph][lYlagfk oadd
an] l]Y[ ]jk Yf klm ]flk Y [d]Yj]j a ]Y g o Yl km[[]kk md j]Y af Yafk dggc dac]+ Kf[] o] Yn] Y [d]Yj]j a ]Y g o Yl km[[]kk dggck dac]) o] dd Z]
Z]ll]j YZd] lg ]fkmj] l Yl egj] klm ]flk Yj] e]]laf gj ]p[]] af ? OLL AH klYf Yj k Zq l ] lae] l ]q j]Y[ ]a l jY ]+ S] Yn] [gflafm]
hmjkmal g l ak gYd mjaf aklYf[] d]Yjfaf lg ]fkmj] l Yl d]Yjfaf [gflafm]k+

fgl ]j jgol Yj]Y ak af Af dak d]Yjf]j hjg j]kk+ k k gof gf l ] /-.6 @Yk ZgYj ) /2+5" g AHk eY ] hjg j]kk lgoYj k Af dak dYf mY ]
hjg a[a]f[q jge l ] /-.5 lg /-.6 kmeeYlan] AHL ?+ egf gmj Af dak H]Yjf]jk) /1" Yn] Z]]f [dYkka a] gj 3 q]Yjk gj dgf ]j) eYcaf l ]e
HPAHk gj dgf *l]je Af dak d]Yjf]j klm ]flk+ Khhgjlmfalq ak hjgna af Y fmeZ]j g lYj ]l] kmhhgjlk lg aehjgn] AHk  Af dak hjg a[a]f[q+ S] Yn]
Y ] Y j]nYeh] ]fja[ e]fl Zdg[c) Z] mf hmddaf gml AHk gj j]Y af afl]jn]flagf) aehd]e]fl] egfl dq AH ? e]]laf k) Yf d]n]jY ]
[[]d]jYl] N]Y ]j lg Zgdkl]j AHk  dal]jY[q kcaddk+ S] Yn] Y Yhl] l ]k] kmhhgjlk lg l ] aklYf[] d]Yjfaf e] ame o ]f hgkkaZd]+ PYc]f lg ]l ]j)
o] Yj] gh] md l Yl gmj ] gjlk ]j] oadd aehjgn] AH Yf j]Y af gml[ge]k gj AHk af Y alagf lg kmhhgjlaf l ]e af Y[ a]naf Yf AHL ? d]n]d g 1 af
gj ]j lg j][dYkka q Z] gj] eYlja[mdYlaf lg a k[ ggd+

BafYddq) gf l ] /-.6 @Yk ZgYj ) gmj k[ ggdoa ] h]j gjeYf[] [gdgj gj [ jgfa[ YZk]fl]]ake oYk q]ddgo) o ad] ja[Yf* e]ja[Yf klm ]flk j][]an] Y
h]j gjeYf[] [gdgj g j] + S] Yj] ]p[al] lg j]hgjl l Yl o] Y eY ] klja ]k af [dgkaf l ak Yh+ Ljagj lg l ] h qka[Yd [dgkmj] g l ]
/-/.*// Hg[Yd ?gfljgd [[gmflYZadalq LdYf gj GELL [Y ]eq g Khhgjlmfalq LY ] / g 06
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k[ ggd af /-/-) k[ ggdoa ] [ jgfa[ YZk]fl]]ake oYk 3+2" dgo]j) Yf [ jgfa[ YZk]fl]]ake Yegf ja[Yf* e]ja[Yf klm ]flk oYk 3+6" dgo]j+ S]
Yn] aehd]e]fl] hj]n]flYlan] e]Ykmj]k %egfl dq Yll]f Yf[] af[]flan]k) mkaf l]pl e]kkY ]k lg Yl ]j j]Ykgfk gj klm ]fl YZk]f[]k) ljY[caf
j]Ykgfk gj YZk]f[]k af Y j] agfYd YlYZYk]) h]jkgfYdar] h gf] [Yddk lg Yeada]k& Yf afl]jn]flagf kl]hk %hYj]fl e]]laf k) ge] nakalk& lg j] m[]
[ jgfa[ YZk]fl]]ake+ P ] YZjmhl [ Yf ] lg aklYf[] d]Yjfaf klmfl] gmj hjg j]kk) l gm ) Yf o] ]n]dgh] f]o kqkl]ek Yf Y Yhl] [mjj]fl
e]l g k lg Zggkl Yll]f Yf[] Yf ]f Y ]e]fl af l ] najlmYd gjeYl+ S] [gflafm] d]n]jY af gmj la]j] Yll]f Yf[] afl]jn]flagf kqkl]e Yf eY ]
j]im]fl) j] mdYj [gflY[l oal ]Y[ klm ]fl Yf l ]aj Yeadq lg ]fkmj] l ]aj o]dd*Z]af Yf ]f[gmjY ] l ]aj hYjla[ahYlagf af aklYf[] d]Yjfaf + P ]k]
kljYl] a]k Yn] ]fYZd] gmj l]Ye lg [gfljgd gmj k[ ggd$k [ jgfa[ YZk]fl]]ake Yk o] [gflafm] lg af]*lmf] l ]k] kljYl] a]k lg j] m[] l ak jYl] mjl ]j+

4A RP URP ]
Zja] gn]jna]o g l ] H? L) af[dm af Yfq c]q ]Ylmj]k l Yl k gmd Z] ]eh Ykar] +

P ak /-/.*/-/1 H? L ak Y j] d][lagf g gmj eakkagf lg k]]) ]n]dgh) Yf afkhaj] l ] j]Yl]kl hgl]flaYd af ]Y[ GELLkl]j+ Kmj k[ ggd Yk l j]] H? L
gYdk7
. * dd klm ]flk oadd Y[ a]n]7 S] Yj] [geeall] lg km[[]kk af Ydd Y[Y ]ea[ ak[ahdaf]k Yf gj Ydd klm ]fl jgmhk) af[dm af Af dak H]Yjf]jk) klm ]flk
oal akYZadala]k) klm ]flk jge dgo*af[ge] Yeada]k) Yf klm ]flk g ]n]jq jY[]+
/ * Omhhgjl klm ]flk) Yeadq) Yf k[ ggd ]f Y ]e]fl7 S] mf ]jklYf l Yl Y kY ] Yf kmhhgjlan] k[ ggd ]fnajgfe]fl ak ]kk]flaYd lg klm ]fl d]Yjfaf +
LYj]flk Yj] gmj egkl aehgjlYfl hYjlf]jk af l ] k[ ggd$k km[[]kk+
0 * ?j]Yl] khY[]k Yf ghhgjlmfala]k gj klm ]fl Y[ a]n]e]fl7 >][Ymk] o] Z]da]n] [gehdaYf[] ak imYdalq) l ak l aj gYd af[dm ]k gmf YlagfYd
k]jna[]k j]imaj] g ]n]jq hmZda[ k[ ggd) km[ Yk Y[[]kk lg f][]kkYjq afkljm[lagfYd eYl]jaYdk Yf ]f Y af ]d][lan]k+

Y[N NW R N C YY [] WM < Y[ N NW]
f HA oal Y k[ ggd gj k[ ggdk ]da aZd] gj [gehj] ]fkan] kmhhgjl Yf aehjgn]e]fl emkl j]khgf lg l ] gddgoaf hjgehlk+

CL U <MNW]RORNM
dakl g l ] k[ ggdk af l ] HA l Yl Yj] ]da aZd] gj [gehj] ]fkan] kmhhgjl Yf aehjgn]e]fl+ GELL

[Y ]eq g Khhgjlmfalq oYk fgl k]d][l] gj ?gehj] ]fkan] Omhhgjl Yf Eehjgn]e]fl+

C YY [] O [ <MNW]RORNM CL U
]k[jahlagf g go l ] HA Yk gj oadd kmhhgjl alk ]da aZd] k[ ggdk af ]n]dghaf [gehj] ]fkan] kmhhgjl Yf aehjgn]e]fl hdYfk+ J,

/-/.*// Hg[Yd ?gfljgd [[gmflYZadalq LdYf gj GELL [Y ]eq g Khhgjlmfalq LY ] 0 g 06
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]k[jahlagf g go l ] HA oadd egfalgj Yf ]nYdmYl] l ] hdYf lg kmhhgjl klm ]fl Yf k[ ggd aehjgn]e]fl+ J,

/-/.*// Hg[Yd ?gfljgd [[gmflYZadalq LdYf gj GELL [Y ]eq g Khhgjlmfalq LY ] 1 g 06
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kmeeYjq g l ] klYc] gd ]j hjg[]kk Yf go l ] klYc] gd ]j ]f Y ]e]fl oYk [gfka ]j] Z] gj] afYdaraf l ] H? L+

Kmj klYc] gd ]j ]f Y ]e]fl hjg[]kk ak Y [gflafmgmk) q]Yj*dgf aYdg m] oal gmj Yeada]k) klY ) Yf klYc] gd ]jk+ S] g ]j Y oa ] nYja]lq g Yeadq
]f Y ]e]fl ]n]flk af o a[ Yeada]k [Yf hYjla[ahYl] af l ] k[ ggd hdYffaf hjg[]kk+ P ]k] ]n]flk af[dm ] ?g ]] oal l ] Ljaf[ahYd) O[ ggd Oal] ?gmf[ad)
Af dak HYf mY ] nakgjq ?geeall]]) Yegf gl ]jk+ S] Yn] ]ka f] gmj O[ ggd Oal] ?gmf[ad hjg jYe lg Zmad Yeada]k$ cfgod] ] gf ]Y[ g gmj
k[ ggd$k H? L gYdk Yk l ]q j]dYl] lg gmj ]a l klYl]* ] af] hjagjala]k+ BYeada]k [Yf hjgna ] e]Yfaf md ]] ZY[c mjaf ]Y[ g l ]k] e]]laf k+

Kmj l]Ye e]eZ]jk Ydkg hYjla[ahYl] af l ] ]n]dghe]fl g l ] H? L l jgm gml l ] k[ ggd q]Yj) af[dm af l jgm Ydd Yf khjaf kmjn]qk+ Ef
/-/-*/.) o] Ykk]eZd] Y ?KRE@*.6 P]Y[ ]j PYkc Bgj[] [gehgk] g l]Y[ ]jk jge Y[jgkk GELL Og?Yd LmZda[ O[ ggdk lg hjgna ] afhml gf Ydd
Ykh][lk g k[ ggd hjg jYeeaf af aklYf[] d]Yjfaf Yk o]dd Yk l ] ljYfkalagf lg DqZja d]Yjfaf af l ] khjaf +

S] afnal] Ydd Yeada]k Yf klYc] gd ]jk lg Yll]f gmj najlmYd H? L klYc] gd ]j ]f Y ]e]fl e]]laf gf IYj[ //) /-/.) lg d]Yjf YZgml l ]
H? L Yf H?L af ]lYad+ Kmj klYc] gd ]j ]f Y ]e]fl oYk gj Yfar] af 0 hYjlk7 A m[Ylaf ) H]Yjfaf Yf Af Y af ) Yf N]nakaf +

Ef l ] ajkl k][lagf g l ] e]]laf ) gmj l]Ye ] m[Yl] Yll]f ]]k gf l ] H? L) go ?KRE@*.6 [ Yf ] l ] H? L) l ] ]a l klYl] hjagjala]k) Yf o Yl al
e]Yfk gj klm ]flk) hYj]flk) l]Y[ ]jk) Yf gmj hjgeak] lg kmhhgjl klm ]flk lg Yf l jgm [gdd] ]+ ll]f ]]k d]Yjf] go k[ ggdk Yj] ]d
Y[[gmflYZd] gj klYl] mf k l jgm l ] H? L Yf l ] ]a l klYl] hjagjala]k+ P ak k][lagf ak f][]kkYjq gj hjgna af l ] gmf Ylagf gj e]Yfaf md
afhml+

P ] k][gf hYjl) d]Yjfaf Yf ]f Y af ) g[mk] gf hj]k]flaf G E$k /-/-*/. H]Yjfaf ?gflafmalq Yf ll]f Yf[] LdYf YffmYd mh Yl]) hjgna af
mh Yl]k gf ]Y[ g gmj Y[lagf al]ek+ S] l ]f ljYfkalagf] aflg k Yjaf gmj hjghgk] H? L gYdk gj l ] /.*/1 k[ ggd q]Yj+ S] hj]k]fl] ]Y[ gYd)
o Yl kljYl] a]k oadd Z] lYc]f lg Y[ a]n] l Yl gYd) Yf o Yl e]lja[k oadd egfalgj hjg j]kk+ l]j k Yjaf gmj H? L gYdk) o] [j]Yl] Y Zj]Yc*gml k]kkagf
gj Yll]f ]]k lg k Yj] a ]Yk gf go gmj k[ ggd [Yf Y[ a]n] Y kh][a a[ gYd+ P ak gh]f* gjme*klqd] ak[mkkagf Yddgo] gmj l]Ye lg Yaf e]Yfaf md
]] ZY[c af j]Yd*lae]+ l]j l ak ak[mkkagf) gmj l]Ye ]d][ljgfa[Yddq akljaZml] ]] ZY[c gjek lg ]Y[ g gmj Yll]f ]]k+ P ak afl]jY[lan] ]] ZY[c gje
Yddgo] Yll]f ]]k lg af a[Yl] l ] d]n]d l ]q Y j]] oal gmj H? L gYdk Yf km ]kl j][gee]f Ylagfk gf Y[ a]naf l ] j]kh][lan] gYd+

BafYddq) o] mladar] l ]k] ]] ZY[c gjek) afhml jge klYc] gd ]jk) YlY kgmj[]k) k[ ggd hjg j]kk) Yf gmj gn]jYdd ] m[YlagfYd hjg jYe lg j]nak]
gYdk gj /-/.*/1+

kmeeYjq g l ] ]] ZY[c hjgna ] Zq kh][a a[ klYc] gd ]j jgmhk+

@mjaf gmj H? L klYc] gd ]j ]f Y ]e]fl e]]laf ) gmj Yll]f ]]k hjgna ] ]] ZY[c naY kmjn]qk+ B]] ZY[c af[dm ] Zmad af afljafka[ eglanYlagf
af gmj klm ]flk kaf[] ]eh Ykak l]f k lg Z] gf ]pl]jfYd eglanYlgjk+ S] k]] go nalYd al ak gj gmj klm ]flk lg Z] k]d *eglanYl] mjaf l ] hYf ]ea[)
Yk l ak Yddgok l ]e lg gn]j[ge] Y n]jk] kalmYlagfk+ S] emkl [gflafm] lg ]n]dgh gmj klY Yf klm ]flk lg Z] egj]
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af gje] gf l ] ] ][lk g ljYmeY Yf go al eYfa ]klk alk]d af gmj Yadq dan]k+ P ak oadd Yddgo gmj klm ]flk lg Zmad k]d *eglanYlagf Yf mladar] al af
gn]j[geaf [ Ydd]f ]k+ S] oadd ]phdgj] kljYl] a]k gf go lg gkl]j egj] afljafka[ eglanYlagf Yf af[gjhgjYl] l ]k] aflg gmj j] mdYj d]Yjfaf + Kl ]j
]] ZY[c af[dm ] hjgna af egj] keYdd jgmh afkljm[lagf gj egj] .*. kmhhgjl+ Kmj k[ ggd$k afkljm[lagfYd eYfY ]jk Yj] ogjcaf lg aehjgn] gf o Yl
l ak [Yf dggc dac]) kgmf dac]) Yf ]]d dac] gf gmj [Yehmk+ S] Z] Yf l ak hjg[]kk Zq ajkl ljYafaf gmj N]kgmj[] P]Y[ ]jk lg ]f Y ] l ]ek]dn]k af Y
d]Yjfaf hdY[] Yf [gddYZgjYl] oal l]Y[ ]jk lg ]fkmj] l Yl o] [Yf eYpaear] kmhhgjl af [dYkkjggek+ LYjla[ahYflk Ydkg km ]kl] ]fja[ e]fl [dmZk gj
RE@ [dYkk]k gj ]p[]ddaf klm ]flk+ S] hdYf lg af mk] ]fja[ e]fl Yf RE@ [gmjk]k af l ] mh[geaf k[ ggd q]Yj+ B]] ZY[c Ydkg af[dm ] hjgna af
egj] afl]jY[lagf Z]lo]]f l]Y[ ]jk Yf klm ]flk Yf c]]haf Yeada]k af gje] g l ] k[ ggd$k gZb][lan]k+ S] k[ ] md] j] mdYj egfl dq ]n]flk gj
Yeada]k lg hYjla[ahYl] af) af[dm af gmj hYj]fl Y nakgjq jgmhk) o]]cdq f]okd]ll]jk) Yf j] mdYj fgla a[Ylagfk lg Zmad Yeadq Yf klm ]fl ]f Y ]e]fl+
P ak Yk hjgn]f lg Z] ogjc l Yl gmj ]flaj] klY ak afn]kl] af Yf oadd [gflafm] lg aehjgn] mhgf af l ] mh[geaf k[ ggd q]Yj+

S] Yn] kmjn]q] gmj klm ]flk l jgm gml l ] /-/-*/. k[ ggd q]Yj Yf af[gjhgjYl] l ]aj afhml aflg gmj H? L ]n]dghe]fl hjg[]kk gj
/-/.*/1+ Kmj klm ]flk j]hgjl] l Yl l ]q cf]o Yf Y mdl Yl k[ ggd lg j]Y[ gml lg a l ]q f]] Yfq caf g ]dh %51" Y[jgkk Ydd GELL Og?Yd
k[ ggdk& Yf Yn] Y hgkalan] j]dYlagfk ah oal Yl d]Ykl gf] g l ]aj l]Y[ ]jk %51" Y[jgkk Ydd GELL Og?Yd k[ ggdk&+ eYbgjalq g klm ]flk j]khgf ]
kge]lae]k o ]f Ykc] a l ]q Yn] ghhgjlmfala]k lg kg[aYdar] oal l ]aj h]]jk mjaf l ] k[ ggd Yq %22" Y[jgkk Ydd GELL Og?Yd k[ ggdk&+ S]
ogjc] lg af[j]Yk] l ] fmeZ]j g Yadq ghhgjlmfala]k gj klm ]flk lg afl]jY[l af j]khgfk] lg l ak ]] ZY[c+

]k[jahlagf g l ] Ykh][lk g l ] H? L l Yl o]j] af dm]f[] Zq kh][a a[ klYc] gd ]j afhml+

Kmj klYc] gd ]j ]] ZY[c j]af gj[] gmj ]paklaf H? L gYdk) Y[lagfk) Yf k]jna[]k Yf oadd aehY[l gmj aehd]e]flYlagf af /-/.*// Yf Z]qgf + Oh][a a[
[gee]flk gf hjgna af keYdd jgmh afkljm[lagf [Yf Z] k]]f oal af CgYd .) dd klm ]flk oadd Y[ a]n]+ >mad af eglanYlagf gj klm ]flk Yhhda]k lg gmj
klm ]flk$ Y[Y ]ea[ gml[ge]k Yf ]f Y ]e]fl gml[ge]k) kg l ak lgha[ Yhhda]k lg Zgl CgYd . Yf CgYd /) Omhhgjl klm ]fl) Yeadq) Yf k[ ggd
]f Y ]e]fl+ B]] ZY[c km ]klaf af[j]Yk] [geemfa[Ylagf Z]lo]]f klYc] gd ]jk Yf j] mdYj Yeadq [geemfa[Ylagf ak Y hYjl g CgYd /) Omhhgjl
klm ]fl) Yeadq) Yf k[ ggd ]f Y ]e]fl+ BafYddq) ]] ZY[c gf g ]jaf ]fja[ e]fl [dYkk]k ak j]dYl] lg CgYd  0) ?j]Yl] khY[]k Yf ghhgjlmfala]k gj
klm ]fl Y[ a]n]e]fl+
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: U WM 4L]R W

: U
: U N L[RY]R W

dd klm ]flk oadd Y[ a]n]+ P ak gYd ]f[gehYkk]k gmj ] gjlk lg hjgegl] k[ ggdoa ] Y[Y ]ea[ jgol ) af[dm af lYj ]l]
kmhhgjlk gj a *f]] klm ]fl jgmhk+ P jgm YlY* jan]f afkljm[lagf) Zd]f ] d]Yjfaf ) Yf a ]j]flaYl] kmhhgjl gj
Af dak H]Yjf]jk Yf klm ]flk oal akYZadala]k) o] oadd e]]l gmj /-/0*/1 ]kaj] gml[ge]k af AH hjg a[a]f[q) eYl hjg a[a]f[q)
k[a]f[] hjg a[a]f[q) AH hjg j]kk) Yf j][dYkka a[Ylagf jYl]+ S] oadd af[j]Yk] l ] h]j[]flY ] g gmj klm ]flk e]]laf Yf
kmjhYkkaf [ Ydd]f af klYl] klYf Yj k+

f ]phdYfYlagf g o q l ] HA Yk ]n]dgh] l ak gYd+
S] ]n]dgh] l ak gYd af Yda fe]fl oal OlYl] Ljagjalq 1) Lmhad [ a]n]e]fl+ P ] Y[lagfk Yf e]lja[k af[dm ] af l ak gYd oadd kmhhgjl mk af
egfalgjaf Yf aehjgnaf Y[Y ]ea[ gml[ge]k gj Ydd klm ]flk Yf klm ]fl jgmhk Yl gmj k[ ggd %Af dak d]Yjf]jk) klm ]flk oal akYZadala]k) Bgkl]j
Ugml ) dgo*af[ge] klm ]flk) jY[aYd eafgjalq klm ]flk&+ Bgj eYl ) AH ) Yf k[a]f[] Ykk]kke]flk) [gehYjaf klm ]fl jgmh gml[ge]k lg o gd] k[ ggd
gml[ge]k ak hYjla[mdYjdq mk] md af a ]fla qaf Yf [gjj][laf akhYjala]k+ Pog e]lja[k Yj] kh][a a[ lg gmj k[ ggd$k Af dak d]Yjf]jk) AH hjg j]kk Yf
j][dYkka a[Ylagf jYl]) Z][Ymk] o] mf ]jklYf l Yl Zmad af Af dak hjg a[a]f[q Yf j][dYkka qaf Yj] [jm[aYd lg AHk$ gn]jYdd Y[Y ]ea[ km[[]kk+

B]o]j l Yf 0- klm ]flk ]phdYfYlagf7 Pg hjgl][l klm ]fl hjanY[q) ] ]jYd Yf klYl] j]imaj]e]flk hj]n]fl mk jge j]hgjlaf YlY gj Yfq klm ]fl
jgmh oal ]o]j l Yf 0- klm ]flk+ BYeada]k [Yf YdoYqk j]Y[ gml lg l ]aj klm ]fl k l]Y[ ]j gj k[ ggd Y eafakljYlgjk gj af gjeYlagf
gf l ]aj klm ]fl k af ana mYd h]j gjeYf[]+

>N [RWP WM BNY []RWP BN U]

I]lja[

NYl] g klm ]flk

>Yk]daf] U]Yj . Kml[ge] U]Yj / Kml[ge] U]Yj 0 Kml[ge] @]kaj] Kml[ge] gj
/-/0 /1

/-.5*.6 AH O> ?
dd Olm ]flk7 0."
AH7 3"
OS@7 4"
HYlafg7 03"
>dY[c7 /4"
Hgo Ef[ge]7 0."
Bgkl]j Ugml 7 B]o]j
l Yf 0- klm ]flk

dd Olm ]flk7 0."
AH7 /2"
OS@7 /2"
HYlafg7 03"
>dY[c7 /4"
Hgo Ef[ge]7 0."
Bgkl]j Ugml 7 0."

e]]laf gj ]p[]] af
klYl]*]klYZdak ]
hjg a[a]f[q d]n]dk gj
Af dak HYf mY ]
jlk %? OLL&
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I]lja[ >Yk]daf] U]Yj . Kml[ge] U]Yj / Kml[ge] U]Yj 0 Kml[ge] @]kaj] Kml[ge] gj
/-/0 /1

NYl] g klm ]flk /-.5*.6 IYl O> ?
dd Olm ]flk7 /-"
AH7 6"
OS@7 -"
HYlafg7 /5"
>dY[c7 .1"
Hgo Ef[ge]7 .6"
Bgkl]j Ugml 7 B]o]j
l Yf 0- klm ]flk

dd Olm ]flk7 /2"
AH7 /2"
OS@7 /2"
HYlafg7 /5"
>dY[c7 /2"
Hgo Ef[ge]7 /2"
Bgkl]j Ugml 7 /2"

e]]laf gj ]p[]] af
klYl]*]klYZdak ]
hjg a[a]f[q d]n]dk gj
IYl %? OLL&

NYl] g AH klm ]flk
eYcaf hjg j]kk
lgoYj k Af dak
dYf mY ] hjg a[a]f[q
gf AHL ?+

/-.5 lg /-.6
OmeeYlan] AHL ?
/3"

12"

N][dYkka a[Ylagf NYl] K[l /-.5 lg K[l /-.6
5"

/2"

NYl] g 2l jY ]
klm ]flk e]]laf gj
]p[]] af klYl]*
]klYZdak ]

/-.6 ? OP
dd Olm ]flk7 2"
AH7 B]o]j l Yf 0-
klm ]flk
OS@7 -"
HYlafg7 .-"
>dY[c7 -"
Hgo Ef[ge]7 2"
Bgkl]j Ugml 7 B]o]j
l Yf 0- klm ]flk

dd Olm ]flk7 /2"
AH7 /2"
OS@7 /2"
HYlafg7 /2"
>dY[c7 /2"
Hgo Ef[ge]7 /2"
Bgkl]j Ugml 7 /2"

hjg a[a]f[q d]n]dk gj
k[a]f[] %? OP&

NYl] g 5l jY ]
klm ]flk e]]laf gj
]p[]] af klYl]*
]klYZdak ]

/-.6 ? OP
dd Olm ]flk7 .4"
AH7 B]o]j l Yf 0-
klm ]flk

dd Olm ]flk7 /2"
AH7 /2"
OS@7 /4"
HYlafg7 /4"
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I]lja[ >Yk]daf] U]Yj . Kml[ge] U]Yj / Kml[ge] U]Yj 0 Kml[ge] @]kaj] Kml[ge] gj
/-/0 /1

hjg a[a]f[q d]n]dk gj
k[a]f[] %? OP&

OS@7 B]o]j l Yf 0-
klm ]flk
HYlafg7 /4"
>dY[c7 .0"
Hgo Ef[ge]7 .2"
Bgkl]j Ugml 7 B]o]j
l Yf 0- klm ]flk

>dY[c7 /2"
Hgo Ef[ge]7 /2"
Bgkl]j Ugml 7 /2"

NYl] g klm ]flk P>@ P>@
e]]laf af ana mYdar]
jgol gYdk af
AH ,N]Y af gf
n]ja a] dg[Yd
Ykk]kke]fl

NYl] g klm ]flk P>@ P>@
e]]laf af ana mYdar]
jgol gYdk af IYl
gf n]ja a] dg[Yd
Ykk]kke]fl

4L]R W

[lagf  Pald] @]k[jahlagf PglYd Bmf k ?gfljaZmlaf
@YlY*@jan]f
Efkljm[lagf

P]Y[ ]jk oadd [gf m[l YlY YfYdqkak lg lYadgj Yf ma ] afkljm[lagf Yf
hjgna ] lYj ]l] kmhhgjl+ ?dYkkjggek oadd Z] kljm[lmj] oal Zd]f ]
d]Yjfaf lg ]fkmj] YnYadYZadalq g Yadq afl]jn]flagf Yf Y[[]d]jYlagf+
Olm ]flk Yf l]Y[ ]jk oadd Yn] Y[[]kk lg YhhjghjaYl] kg loYj] Yf
Yj oYj] lg aehd]e]fl+ Olm ]flk oadd Yn] Y[[]kk lg l][ fgdg q af[dm af
? jge]Zggck+

552)-/0+.1
T

U]k

AH @a ]j]flaYl]
Omhhgjl

AH Olm ]flk oadd j][]an] YlY* jan]f afkljm[lagf Yf AH kh][a a[
[mjja[mdme+ LYj]flk g AH klm ]flk oadd j][]an] AHL ? j]dYl]
af gjeYlagf+

36)3--+--
T

U]k
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[lagf  Pald] @]k[jahlagf PglYd Bmf k ?gfljaZmlaf

, OS@ @a ]j]flaYl]
Omhhgjl

S] ]fkmj] l gjgm k]jna[] aehd]e]flYlagf lg e]]l l ] f]] k g
Olm ]flk oal @akYZadala]k af[dm af [gehdaYf[] oal EAL lae]daf]k+ S] g ]j
Y Bj]] hhjghjaYl] LmZda[ A m[Ylagf %B LA& Yda f] lg l ] j]imaj]e]fl lg
hjgn] l ] H]Ykl N]klja[lan] Afnajgfe]fl %HNA&+

//1)./0+--
T

U]k

: U 4W Ub R H ) I
f YfYdqkak g go l ak gYd oYk [Yjja] gml af l ] hj]nagmk q]Yj+
]k[jahlagf g Yfq kmZklYflan] a ]j]f[]k af hdYff] Y[lagfk Yf Y[lmYd aehd]e]flYlagf g l ]k] Y[lagfk+

fYdqkak g l ] /-/.*// gYdk oadd g[[mj mjaf l ] /-//*/0 mh Yl] [q[d]+

f ]phdYfYlagf g eYl]jaYd a ]j]f[]k Z]lo]]f >m ]l] Aph]f almj]k Yf AklaeYl] [lmYd Aph]f almj]k+

fYdqkak g l ] /-/.*// gYdk oadd g[[mj mjaf l ] /-//*/0 mh Yl] [q[d]+

f ]phdYfYlagf g go ] ][lan] l ] kh][a a[ Y[lagfk o]j] af eYcaf hjg j]kk lgoYj l ] gYd+

fYdqkak g l ] /-/.*// gYdk oadd g[[mj mjaf l ] /-//*/0 mh Yl] [q[d]+

]k[jahlagf g Yfq [ Yf ]k eY ] lg l ] hdYff] gYd) e]lja[k) ]kaj] gml[ge]k) gj Y[lagfk gj l ] [geaf q]Yj l Yl j]kmdl] jge
j] d][lagfk gf hjagj hjY[la[]+

fYdqkak g l ] /-/.*// gYdk oadd g[[mj mjaf l ] /-//*/0 mh Yl] [q[d]+

4 [NY [] O ] N ]R ]NM 4L] U aYNWMR] [N O [ U ] bN [k L]R W b N O WM RW ] N 4WW U EYM ]N aYNWMR] [N D UN'
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: U WM 4L]R W

: U
: U N L[RY]R W

Omhhgjl klm ]fl) Yeadq) Yf k[ ggd ]f Y ]e]fl+ S] j][g far] l Yl l ] km[[]kk g Yfq k[ ggd Z] afk oal klYc] gd ]j ljmkl+ >q
hjgna af afl]flagfYd ghhgjlmfala]k gj hYj]fl Yf Yeadq ]f Y ]e]fl) mkaf Lgkalan] >] Ynagj Omhhgjlk Yf Efl]jn]flagf
%L>EO&) Yf aehd]e]flaf kljYl] a]k lg kmhhgjl klm ]fl Yll]f Yf[]) o] oadd e]]l gmj /-/0*/1 ]kaj] gml[ge]k af hYj]fl
]f Y ]e]fl ghhgjlmfala]k) kmkh]fkagf Yf ]phmdkagf jYl]) klm ]fl kYlak Y[lagf) Yn]jY ] Yadq Yll]f Yf[]) [ jgfa[
YZk]fl]]ake) Yf ea d] k[ ggd jghgml jYl]+ S] oadd af[j]Yk] l ] gn]jYdd ]f Y ]e]fl g Ydd klYc] gd ]j jgmhk+

f ]phdYfYlagf g o q l ] HA Yk ]n]dgh] l ak gYd+
S] ]n]dgh] l ak gYd af Yda fe]fl oal OlYl] Ljagjala]k 0) 2) Yf 3 %LYj]fl Af Y ]e]fl) Lmhad Af Y ]e]fl) Yf O[ ggd ?daeYl]&+ P ] Y[lagfk Yf
e]lja[k af[dm ] af l ak gYd oadd kmhhgjl mk af egfalgjaf Yf aehjgnaf ]f Y ]e]fl gml[ge]k gj Ydd klm ]flk Yf klm ]fl jgmhk Yl gmj
k[ ggd %Af dak d]Yjf]jk) klm ]flk oal akYZadala]k) Bgkl]j Ugml ) dgo*af[ge] klm ]flk) jY[aYd eafgjalq klm ]flk&+ S] oadd [gflafmYddq akY j] Yl]
k[ ggd ]f Y ]e]fl YlY lg a ]fla q Yf [gjj][l akhYjala]k Z]lo]]f klm ]fl jgmh Yf o gd] k[ ggd gml[ge]k+

B]o]j l Yf 0- klm ]flk ]phdYfYlagf7 Pg hjgl][l klm ]fl hjanY[q) ] ]jYd Yf klYl] j]imaj]e]flk hj]n]fl mk jge j]hgjlaf YlY gj Yfq klm ]fl
jgmh oal ]o]j l Yf 0- klm ]flk+ BYeada]k [Yf YdoYqk j]Y[ gml lg l ]aj klm ]fl k l]Y[ ]j gj k[ ggd Y eafakljYlgjk gj af gjeYlagf
gf l ]aj klm ]fl k af ana mYd h]j gjeYf[]+

>N [RWP WM BNY []RWP BN U]

I]lja[

Ljgna ] . ZY[c lg

>Yk]daf] U]Yj . Kml[ge] U]Yj / Kml[ge] U]Yj 0 Kml[ge] @]kaj] Kml[ge] gj
/-/0 /1

/-.6*/-
I]l

I]l
k[ ggd fa l) / o]]c*
dgf hYj]fl*l]Y[ ]j
[gf ]j]f[]
ghhgjlmfala]k) Yf Yl
d]Ykl 0 gl ]j Yeadq
]f Y ]e]fl Yf ,gj
hYj]fl d]Y ]jk ah
ghhgjlmfala]k+
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I]lja[

Omkh]fkagf jYl]

>Yk]daf] U]Yj . Kml[ge] U]Yj / Kml[ge] U]Yj 0 Kml[ge] @]kaj] Kml[ge] gj
/-/0 /1

/-.6*/- % m mkl *
B]ZjmYjq&
dd Olm ]flk7 -+/"
AH7 -"
OS@7 .+0"
HYlafg7 -"
>dY[c7 -+1"
Hgo Ef[ge]7 YlY fgl
YnYadYZd]
Bgkl]j Ugml 7 B]o]j
l Yf 0- klm ]flk

dd Olm ]flk7 /"
AH7 /"
OS@7 /"
HYlafg7 /"
>dY[c7 /"
Hgo Ef[ge]7 /"
Bgkl]j Ugml 7 /"

Aphmdkagf jYl] /-.6*/- % m mkl *
B]ZjmYjq&
dd Olm ]flk7 -"
AH7 -"
OS@7 -"
HYlafg7 -"
>dY[c7 -"
Hgo Ef[ge]7 -"
Bgkl]j Ugml 7 -"

dd Olm ]flk7 ."
AH7 ."
OS@7 ."
HYlafg7 ."
>dY[c7 ."
Hgo Ef[ge]7 ."
Bgkl]j Ugml 7 ."

Olm ]flk oadd ]]d
kYlak a] oal l ]aj
]ph]ja]f[] Yk
e]Ykmj] Zq
afl]jfYddq hjgna ]
kmjn]qk

/-.6*/- %BYdd&
klm ]flk j]khgf af
g l]f gj YdoYqk lg l ]
klYl]e]fl E Ye hjgm
lg Z] Y GELLkl]j

dd Olm ]flk7 42"
AH7 42"
OS@7 42"
HYlafg7 42"
>dY[c7 42"
Hgo Ef[ge]7 42"
Bgkl]j Ugml 7 42"dd klm ]flk7 31+4"

n]jY ] @Yadq
ll]f Yf[]

/-.6*/- % m mkl *
B]ZjmYjq&

dd Olm ]flk7 62"
AH7 62"
OS@7 62"
HYlafg7 62"
>dY[c7 62"

dd klm ]flk7 62+5"
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I]lja[ >Yk]daf] U]Yj . Kml[ge] U]Yj / Kml[ge] U]Yj 0 Kml[ge] @]kaj] Kml[ge] gj
/-/0 /1

Hgo Ef[ge]7 62"
Bgkl]j Ugml 7 62"

? jgfa[ Zk]fl]]ake /-.6*/- % m mkl *
B]ZjmYjq&

dd Olm ]flk7 .-"
AH7 .-"
OS@7 .-"
HYlafg7 .-"
>dY[c7 .-"
Hgo Ef[ge]7 .-"
Bgkl]j Ugml 7 .-"

NYl]

dd klm ]flk7 .."
AH7 1+/"
OS@7 .4+0"
HYlafg7 2+/"
>dY[c7 .3+/"
Hgo Ef[ge]7 YlY fgl
YnYadYZd]
Bgkl]j Ugml 7 B]o]j
l Yf 0- klm ]flk

Ia d] O[ ggd
@jghgml NYl]

/-.3*.4 %egkl j][]fl
YnYadYZd] ?@A YlY&
-"

-"

4L]R W

[lagf  Pald] @]k[jahlagf PglYd Bmf k ?gfljaZmlaf
BYeadq Af Y ]e]fl
An]flk

S] g ]j emdlahd] ghhgjlmfala]k gj hYj]fl Yf Yeadq ]f Y ]e]fl ]n]flk)
af[dm af d]Y ]jk ah jgd]k+ LYj]flk oadd j][]an] Yehd] fgla[] g ]n]flk) Y
[gfn]fa]fl lae] gj e]]laf ) Yf j]im]fl j]eaf ]jk g l ] ]n]fl+ LYj]flk
Yf Yeada]k oadd Ydkg Z] hjgna ] Yll]f Yf[] af[]flan]k+

.-3)134+--
T

U]k

Imdla*Pa]j] L>EO
Oqkl]e

S] oadd [mdlanYl] Y hgkalan] k[ ggd [mdlmj] l jgm Y k[ ggd*oa ] Z] Ynagj
kmhhgjl hdYf Yf mk] Y la]j] kqkl]e lg Y j]kk klm ]fl Z] Ynagj
Y[[gj af dq+ dd k[ ggd h]jkgff]d oadd Z] ljYaf] gf l ] L>EO

//)---+--
T

U]k
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[lagf  Pald] @]k[jahlagf PglYd Bmf k ?gfljaZmlaf
kqkl]e) Yf l]Y[ ]jk oadd j][]an] L@ gf j]klgjYlan] hjY[la[]k lg Z]
aehd]e]fl] af [dYkkjggek+

, Omhhgjlaf Olm ]fl
ll]f Yf[]

O[ ggd klY oadd Y[lan]dq ogjc lg j] m[] [ jgfa[ YZk]fl]]ake Zq
[gflY[laf Yeada]k g YZk]fl klm ]flk gf Y Yadq ZYkak8 af gjeaf Yeada]k
g hgkkaZd] ]dYqk) km[ Yk jYafq Yqk8 hjgna af la]j] Yll]f Yf[]
afl]jn]flagfk8 Yf hjgna af Yll]f Yf[] af[]flan]k gf Yf af ana mYd Yf
jgmh ZYkak+

2)---+--
T

Jg

: U 4W Ub R H ) I
f YfYdqkak g go l ak gYd oYk [Yjja] gml af l ] hj]nagmk q]Yj+
]k[jahlagf g Yfq kmZklYflan] a ]j]f[]k af hdYff] Y[lagfk Yf Y[lmYd aehd]e]flYlagf g l ]k] Y[lagfk+

fYdqkak g l ] /-/.*// gYdk oadd g[[mj mjaf l ] /-//*/0 mh Yl] [q[d]+

f ]phdYfYlagf g eYl]jaYd a ]j]f[]k Z]lo]]f >m ]l] Aph]f almj]k Yf AklaeYl] [lmYd Aph]f almj]k+

fYdqkak g l ] /-/.*// gYdk oadd g[[mj mjaf l ] /-//*/0 mh Yl] [q[d]+

f ]phdYfYlagf g go ] ][lan] l ] kh][a a[ Y[lagfk o]j] af eYcaf hjg j]kk lgoYj l ] gYd+

fYdqkak g l ] /-/.*// gYdk oadd g[[mj mjaf l ] /-//*/0 mh Yl] [q[d]+

]k[jahlagf g Yfq [ Yf ]k eY ] lg l ] hdYff] gYd) e]lja[k) ]kaj] gml[ge]k) gj Y[lagfk gj l ] [geaf q]Yj l Yl j]kmdl] jge
j] d][lagfk gf hjagj hjY[la[]+

fYdqkak g l ] /-/.*// gYdk oadd g[[mj mjaf l ] /-//*/0 mh Yl] [q[d]+
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: U WM 4L]R W

: U
: U

,
N L[RY]R W

?j]Yl] khY[]k Yf ghhgjlmfala]k gj klm ]fl Y[ a]n]e]fl+ Ef gj ]j lg e]]l gYdk . Yf /) []jlYaf ZYk] k]jna[]k emkl Z] af hdY[] lg
k]l l ] gmf Ylagf gj Y[Y ]ea[ Yf [mdlmjYd km[[]kk+ P jgm gmj l]Y[ ]j ajaf hjY[la[]k) klm ]fl Y[[]kk lg l][ fgdg q)
hjg jYeeYla[ hdYffaf Yf k[ ] mdaf ) [gfkakl]fl hjg ]kkagfYd ]n]dghe]fl) Yf l ] hjgnakagf g kY ] k[ ggd khY[]k Yf Y[adala]k)
o] oadd e]]l gj /-//*/0 ]kaj] gml[ge]k Yf eYaflYaf [gehdaYf[] oal [j] ]flaYd] l]Y[ ]jk) ?geegf ?gj]*Yda f] eYl]jaYdk)
?geegf ?gj] Yf AH@ hjg ]kkagfYd ]n]dghe]fl) klm ]fl Y[[]kk lg ]d][lan]k) Yf Y[adalq jYlaf k+

f ]phdYfYlagf g o q l ] HA Yk ]n]dgh] l ak gYd+
S] ]n]dgh] l ak gYd af Yda fe]fl oal OlYl] Ljagjala]k .) /) Yf 4 %>Yka[ ?gf alagfk g H]Yjfaf ) Eehd]e]flYlagf g OlYl] [Y ]ea[ OlYf Yj k) Yf
[[]kk lg >jgY ?gmjk] g Olm q&+ P ] Y[lagfk Yf e]lja[k af[dm ] af l ak gYd j] d][l gmj Z]da] l Yl [gehdaYf[] ak imYdalq Yf oadd kmhhgjl mk af
egfalgjaf Yf kmklYafaf gmj hj]nagmk km[[]kk af hjgna af Y [gehdaYfl k[ ggd) af[dm af YhhjghjaYl]dq Ykka f]
l]Y[ ]jk) [mjja[mdme*Yda f] afkljm[lagfYd eYl]jaYdk) Yf kY ]) [d]Yf Yf mf[lagfYd k[ ggd Y[adala]k+

>N [RWP WM BNY []RWP BN U]

I]lja[ >Yk]daf] U]Yj . Kml[ge] U]Yj / Kml[ge] U]Yj 0 Kml[ge] @]kaj] Kml[ge] gj
/-/0 /1

NYl] g l]Y[ ]jk o g
Yj] [gehdaYfl gj l ]
kmZb][l l ]q Yj]
l]Y[ af

/-.6*/-
dd Olm ]flk7 .--"
AH7 .--"
OS@7 .--"
HYlafg7 .--"
>dY[c7 .--"
Hgo Ef[ge]7 .--"
Bgkl]j Ugml 7 .--"

dd Olm ]flk7 .--"
AH7 .--"
OS@7 .--"
HYlafg7 .--"
>dY[c7 .--"
Hgo Ef[ge]7 .--"
Bgkl]j Ugml 7 .--"

NYl] g klm ]flk o g
Yn] Y[[]kk lg

] m[YlagfYd kmhhda]k

/-.6*/-
dd Olm ]flk7 .--"
AH7 .--"

Yf eYl]jaYdk l Yl Yj] OS@7 .--"
[geegf [gj] Yda f] HYlafg7 .--"

>dY[c7 .--"

dd Olm ]flk7 .--"
AH7 .--"
OS@7 .--"
HYlafg7 .--"
>dY[c7 .--"
Hgo Ef[ge]7 .--"
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I]lja[ >Yk]daf] U]Yj . Kml[ge] U]Yj / Kml[ge] U]Yj 0 Kml[ge] @]kaj] Kml[ge] gj
/-/0 /1

Hgo Ef[ge]7 .--"
Bgkl]j Ugml 7 .--"

Bgkl]j Ugml 7 .--"

NYl] g l]Y[ ]jk o g /-.6*/-
dd Olm ]flk7 .--"
AH7 .--"
OS@7 .--"
HYlafg7 .--"
>dY[c7 .--"
Hgo Ef[ge]7 .--"
Bgkl]j Ugml 7 .--"

dd Olm ]flk7 .--"
AH7 .--"
OS@7 .--"
HYlafg7 .--"
>dY[c7 .--"
Hgo Ef[ge]7 .--"
Bgkl]j Ugml 7 .--"

Yll]f ljYafaf gf
[geegf [gj] Yf
AH@ kljYl] a]k lg
kmhhgjl AH klm ]flk

NYl] g klm ]flk o g /-.6*/-
dd Olm ]flk7 .--"
AH7 .--"
OS@7 .--"
HYlafg7 .--"
>dY[c7 .--"
Hgo Ef[ge]7 .--"
Bgkl]j Ugml 7 .--"

dd Olm ]flk7 .--"
AH7 .--"
OS@7 .--"
HYlafg7 .--"
>dY[c7 .--"
Hgo Ef[ge]7 .--"
Bgkl]j Ugml 7 .--"

Yn] Y[[]kk lg
]d][lan]k km[ Yk
L]j gjeaf jlk)
Af af]]jaf Yf
?g af ) Yf k[a]f[]

Afkmj] l Yl gmj Y[adalq /-.6*/- O N? I]l
ak Yl gg j]hYaj gj
Z]ll]j Yk e]Ykmj] Zq
O N?

I]l

4L]R W

[lagf  Pald] @]k[jahlagf PglYd Bmf k ?gfljaZmlaf
.Y * OY ] BY[adala]k
Yf Kl ]j >Yk]
O]jna[]k *
?gfljaZmlaf

S] ]fkmj] l Yl Ydd e]lja[k g l ] O N? h]jlYafaf lg Y[adalq imYdalq Yj] /)206)061+40
T

U]k
e]l Zq egfalgjaf gmj Y[adalq afl]jfYddq l jgm j] agfYd gn]jka l nakalk+
Kmj Zmkaf]kk gh]jYlagfk eYfY ]j Ydkg [gf m[lk o]]cdq oYdcl jgm k lg
eYc] kmj] l ] k[ ggd ak [d]Yf) gj Yfar] Yf af gg j]hYaj+ S] [gfljY[l
oal k]n]jYd a ]j]fl [gehYfa]k lg ]fkmj] Ydd
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[lagf  Pald] @]k[jahlagf PglYd Bmf k ?gfljaZmlaf
k[ ggd khY[] ak kY ]) af gg j]hYaj) Yf Y]kl ]la[Yddq Yhh]Ydaf + P ak
af[dm ]k dYf k[Yhaf ) bYfalgjaYd [gehYfa]k) j] mdYj h]kl [gfljgd) Yk o]dd Yk
Yq lg Yq eYafl]fYf[]+

.Z * OY ] BY[adala]k
Yf Kl ]j >Yk]
O]jna[]k * Jgf*
?gfljaZmlaf

S] ]fkmj] l Yl Ydd e]lja[k g l ] O N? h]jlYafaf lg Y[adalq imYdalq Yj] e]l
Zq egfalgjaf gmj Y[adalq afl]jfYddq l jgm j] agfYd gn]jka l nakalk+ Kmj
Zmkaf]kk gh]jYlagfk eYfY ]j Ydkg [gf m[lk o]]cdq oYdcl jgm k lg eYc]
kmj] l ] k[ ggd ak [d]Yf) gj Yfar] Yf af gg j]hYaj+ S] [gfljY[l oal
k]n]jYd a ]j]fl [gehYfa]k lg ]fkmj] Ydd k[ ggd khY[] ak kY ]) af gg
j]hYaj) Yf Y]kl ]la[Yddq Yhh]Ydaf + P ak af[dm ]k dYf k[Yhaf ) bYfalgjaYd
[gehYfa]k) j] mdYj h]kl [gfljgd) Yk o]dd Yk Yq lg Yq eYafl]fYf[]+

0)105)464+--
T

Jg

, P]Y[ ]j Dajaf )
Ljg jYeeYla[
LdYffaf Yf
O[ ] mdaf

dd afkljm[lagfYd j]kgmj[]k) [mjja[mdme) ] m[YlagfYd kmhhda]k) d]kkgf hdYfk)
Yf Ykk]kke]flk oadd Z] ?geegf ?gj] Yda f] + S] hjgna ] Yf ]pl]f ]
k[ ggd Yq) o a[ ]fkmj]k l Yl Ydd klm ]flk Yn] Yehd] lae] lg ]f Y ] af
dakl] [gmjk]k) af[dm af ]d][lan]k+ I]eZ]jk ah af Y hYjla[mdYj klm ]fl
jgmh %] Olm ]flk oal @akYZadala]k) Af dak H]Yjf]jk& oadd fgl hj]n]fl
hYjla[ahYlagf af ]d][lan]k+ S] oadd aj] ]ph]ja]f[] ) [j] ]flaYd] l]Y[ ]jk
Yf ]fkmj] hjgh]j hdY[]e]fl+ Kf[] gmj l]Y[ ]jk Yj] aj] ) o] ogjc oal
l ]e lg eYaflYaf Yf gZlYaf hjgh]j g[me]flYlagf+ S] oadd ogjc lg Zmad
Y ]Ydl q lYd]fl hah]daf]+

.54)03/+--
T

U]k

- Efl]flagfYd
Ljg ]kkagfYd
@]n]dghe]fl

P]Y[ ]jk oadd hYjla[ahYl] af L@ l jgm gml l ] q]Yj Yk Y j] agf Yf Yl l ]
k[ ggd d]n]d+ P]Y[ ]jk Yf Y eafakljYlgjk eYq Yll]f hjg ]kkagfYd
]n]dghe]fl k]kkagfk gmlka ] g k[ ggd+

0.)135+--
T

U]k
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: U 4W Ub R H ) I
f YfYdqkak g go l ak gYd oYk [Yjja] gml af l ] hj]nagmk q]Yj+
]k[jahlagf g Yfq kmZklYflan] a ]j]f[]k af hdYff] Y[lagfk Yf Y[lmYd aehd]e]flYlagf g l ]k] Y[lagfk+

fYdqkak g l ] /-/.*// gYdk oadd g[[mj mjaf l ] /-//*/0 mh Yl] [q[d]+

f ]phdYfYlagf g eYl]jaYd a ]j]f[]k Z]lo]]f >m ]l] Aph]f almj]k Yf AklaeYl] [lmYd Aph]f almj]k+

fYdqkak g l ] /-/.*// gYdk oadd g[[mj mjaf l ] /-//*/0 mh Yl] [q[d]+

f ]phdYfYlagf g go ] ][lan] l ] kh][a a[ Y[lagfk o]j] af eYcaf hjg j]kk lgoYj l ] gYd+

fYdqkak g l ] /-/.*// gYdk oadd g[[mj mjaf l ] /-//*/0 mh Yl] [q[d]+

]k[jahlagf g Yfq [ Yf ]k eY ] lg l ] hdYff] gYd) e]lja[k) ]kaj] gml[ge]k) gj Y[lagfk gj l ] [geaf q]Yj l Yl j]kmdl] jge
j] d][lagfk gf hjagj hjY[la[]+

fYdqkak g l ] /-/.*// gYdk oadd g[[mj mjaf l ] /-//*/0 mh Yl] [q[d]+
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<WL[N NM [ < Y[ NM CN[ RLN O [ 9 ]N[ G ] % WPUR N [WN[ % WM
<WL N C] MNW] H ) I

L]j[]flY ] lg Ef[j]Yk] gj Eehjgn] O]jna[]

00"

k Ef[ge] klm ]flk

./4103-

Ef[j]Yk] hhgjlagfe]fl ZYk] gf l ] Afjgdde]fl g Bgkl]j Ugml ) Af dak H]Yjf]jk) Yf Hgo*

D N 5 MPN]NM aYNWMR] [N O [ 4L]R W RMNW]RORNM W][R ]RWP b N O WM RW ] N <WL[N NM [ < Y[ NM CN[ RLN aYNWMR] [N
D UN'

BN R[NM N L[RY]R W
Bgj ]Y[ Y[lagf Z]af hjgna ] lg Yf ]flaj] k[ ggd) gj Y[jgkk l ] ]flaj] k[ ggd aklja[l gj [gmflq g a[] g ] m[Ylagf %?KA&) Yf ]phdYfYlagf g
%.& go l ] f]] k g gkl]j qgml ) Af dak d]Yjf]jk) Yf dgo*af[ge] klm ]flk o]j] [gfka ]j] ajkl) Yf %/& go l ]k] Y[lagfk Yj] ] ][lan] af e]]laf
l ] gYdk gj l ]k] klm ]flk+

O]jna[]k Yj] hjaf[ahYddq aj][l] lg Yf ] ][lan] af e]]laf H? L gYdk gj mf mhda[Yl] klm ]flk+ Ef GELL$k eg ]d) ?]jla a] N] mdYj P]Y[ ]jk j][]an]
Y alagfYd hYq gj ]pl]f ] k[ ggd gmjk lg af[j]Yk] afkljm[lagf af AH ) IYl Yf gl ]j kmZb][lk lg [dgk] k[ ggd*oa ] Y[ a]n]e]fl Yhk+ O]jna[]k Yj]
af[j]Yk] af l ] Yj]Y g afl]jn]flagf lg af[j]Yk] [ Yjl]j*oa ] k]jna[]k hjaeYjadq gj mf mhda[Yl] klm ]flk Zml jge o a[ gl ]j klm ]flk Z]f] al Yk
o]dd+ O]jna[]k Yj] aehjgn] Zq [gflafmgmk Yf fme]jgmk Ljg ]kkagfYd @]n]dghe]fl O]jna[]k l Yl GELL ]ka fk afl]jfYddq af Y alagf lg ajaf
[gfkmdlYflk+ O]jna[]k o]j] Ydkg af[j]Yk] af Yj]Yk g Af g l ] q]Yj Ba]d H]kkgf lg aehjgn] Yll]f Yf[] Yf Y[Y ]ea[ Y[ a]n]e]fl+ IYfY ]e]fl
Yf eaf k]jna[]k af[j]Yk] Zq Y alagfYd klY af l ] j] agfYd g a[] lg [j]Yl] Y[Y ]ea[ Yf gh]jYlagfYd kmhhgjl+ P ak ]dh] lg af[j]Yk] ] a[a]f[q
af k[ ggd eYfY ]e]fl Yf gh]jYlagfk+ P ak Ydkg af[j]Yk] k[ ggd d]Y ]j Yf l]Y[ ]j g[mk gf Y[Y ]ea[k+ P ] k[ ggd afn]klk af l][ fgdg q lg
af[j]Yk] kmhhgjl gj klm ]flk) l]Y[ ]jk) Yf Y eafakljYlgjk) o a[ aehjgn]k gn]jYdd k]jna[]k gj Ydd klm ]flk Yf hjaeYjadq gj mf mhda[Yl] klm ]flk+
IYbgj g[[mhYf[q aehjgn]e]flk Yj] Ydkg [gflafm]k af l]jek g ]]h [d]Yfaf ) kY ] Yf mh Yl] Y[adala]k) hjgh]j n]fladYlagf ]l[

]k[jahlagf g go k]jna[]k gj gkl]j qgml ) Af dak d]Yjf]jk) Yf dgo*af[ge] klm ]flk Yj] Z]af af[j]Yk] gj aehjgn] Zq l ] h]j[]flY ] j]imaj] +

S] Yj] af[j]Ykaf Yf aehjgnaf k]jna[]k gj gkl]j qgml l jgm gf gaf Yf af[j]Ykaf dq kgh akla[Yl] ljYafaf gj gmj Dge]d]kk Yf Bgkl]j
Ugml HaYakgf) [gmfk]dgj) d]Y ]jk ah l]Ye) Yf afkljm[lagfYd klY +
S] Yj] af[j]Ykaf Yf aehjgnaf k]jna[]k gj Af dak d]Yjf]jk l jgm af[j]Ykaf dq lYj ]l] Yf ] ][lan] afl]jn]flagfk %] keYdd jgmh
afkljm[lagf Zq Af dak hjg a[a]f[q d]n]d&) [gflafmYddq j]na]oaf Yf gfaf gmj YhhjgY[ lg AH@ afkljm[lagf) Yf [gfkakl]fl AH*kh][a a[
hjg ]kkagfYd ]n]dghe]fl gj Ydd afkljm[lagfYd klY l Yl Zmad k af [gehd]palq oal ]Y[ k[ ggd q]Yj+
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S] Yj] af[j]Ykaf Yf aehjgnaf k]jna[]k gj dgo*af[ge] klm ]flk) o g Yj] Y eYbgjalq g gmj klm ]fl Zg q) Zq aehjgnaf gmj Y[adala]k)
af[dm af eYaflYafaf [d]Yf) d]Yjfaf *[gf m[an] khY[]k oal l gjgm bYfalgjaYd k]jna[]k+
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D ] U aYNWMR] [N D UN

99 9 WM

1)531)-01+54

] N[ C] ]N 9 WM

.)350)6/4+--

L U 9 WM 9NMN[ U 9 WM

63.)/40+--

D ] U 9 WM

4)2-6)/01+54

D ] U 0

PglYdk7

D ] U AN[ WWNU
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aehY[l g l Yl ]f Y ]e]fl+ HA k Yj] ]f[gmjY ] lg c]]h l ak gYd af l ] gj] jgfl o ]f [gehd]laf l ak k][lagf+

OlYlml] Yf j] mdYlagfk kh][a q l ] klYc] gd ]j jgmhk l Yl k[ ggd aklja[lk Yf ?KAk emkl [gfkmdl o ]f ]n]dghaf l ] H? L7 l]Y[ ]jk)
hjaf[ahYdk) Y eafakljYlgjk) gl ]j k[ ggd h]jkgff]d) dg[Yd ZYj Yafaf mfalk g l ] HA ) hYj]flk) Yf klm ]flk+ >] gj] Y ghlaf l ] H? L) k[ ggd
aklja[lk Yf ?KAk emkl k Yj] al oal l ] LYj]fl nakgjq ?geeall]] Yf ) a Yhhda[YZd]) lg alk Af dak H]Yjf]j LYj]fl nakgjq ?geeall]]+ P ]
kmh]jafl]f ]fl ak j]imaj] Zq klYlml] lg j]khgf af ojalaf lg l ] [gee]flk j][]an] jge l ]k] [geeall]]k+ O[ ggd aklja[lk Yf ?KAk emkl Ydkg
[gfkmdl oal l ] kh][aYd ] m[Ylagf dg[Yd hdYf Yj]Y Y eafakljYlgj%k& o ]f ]n]dghaf l ] H? L+ OlYlml] j]imaj]k [ Yjl]j k[ ggdk lg [gfkmdl oal
l]Y[ ]jk) hjaf[ahYdk) Y eafakljYlgjk) gl ]j k[ ggd h]jkgff]d) hYj]flk) Yf klm ]flk af ]n]dghaf l ] H? L+ P ] H? L k gmd Ydkg Z] k Yj] oal )
Yf HA k k gmd j]im]kl afhml jge) k[ ggdkal]*d]n]d Y nakgjq jgmhk) Yk Yhhda[YZd] %]+ +) k[ ggdkal] [gmf[adk) Af dak H]Yjf]j nakgjq ?gmf[adk)
klm ]fl Y nakgjq jgmhk) ]l[+&) lg Y[adalYl] Yda fe]fl Z]lo]]f k[ ggdkal] Yf aklja[l*d]n]d gYdk Yf Y[lagfk+

Ef gjeYlagf Yf j]kgmj[]k l Yl kmhhgjl ] ][lan] klYc] gd ]j ]f Y ]e]fl) ] af] klm ]fl [gfkmdlYlagf) Yf hjgna ] l ] j]imaj]e]flk gj Y nakgjq
jgmh [gehgkalagf) [Yf Z] gmf mf ]j N]kgmj[]k gf l ] gddgoaf o]Z hY ] g l ] ?@A k o]Zkal]7 llhk7,,ooo+[ ]+[Y+ gn,j],d[,+

BN R[N NW] WM <W ][ L]R W
>]dgo ak Yf ]p[]jhl jge l ] /-.5 .6 Cma ] gj ffmYd m alk g G ./ Hg[Yd A m[Ylagf ]f[a]k Yf OlYl] ?gehdaYf[] N]hgjlaf ) o a[ ak
hjgna ] lg a da l l ] d] Yd j]imaj]e]flk gj klYc] gd ]j ]f Y ]e]fl af l ] H? L ]n]dghe]fl hjg[]kk7

L U W][ U WM 4LL W] RUR]b AU W0
Bgj [gmflq g a[]k g ] m[Ylagf Yf k[ ggd aklja[lk gfdq) n]ja q l ] HA 7

Y& Lj]k]fl] l ] dg[Yd [gfljgd Yf Y[[gmflYZadalq hdYf lg l ] hYj]fl Y nakgjq [geeall]] af Y[[gj Yf[] oal A m[Ylagf ?g ] k][lagf
2/-3/%Y&%.& gj 2/-35%Y&%.&) Yk YhhjghjaYl]+

Z& E Yhhda[YZd]) hj]k]fl] l ] dg[Yd [gfljgd Yf Y[[gmflYZadalq hdYf lg l ] Af dak d]Yjf]j hYj]fl Y nakgjq [geeall]]) af Y[[gj Yf[]
oal A m[Ylagf ?g ] k][lagf 2/-3/%Y&%/& gj 2/-35%Y&%/&) Yk YhhjghjaYl]+
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[& Jgla a] e]eZ]jk g l ] hmZda[ g l ] ghhgjlmfalq lg kmZeal [gee]flk j] Yj af kh][a a[ Y[lagfk Yf ]ph]f almj]k hjghgk] lg Z]
af[dm ] af l ] dg[Yd [gfljgd Yf Y[[gmflYZadalq hdYf af Y[[gj Yf[] oal A m[Ylagf ?g ] k][lagf 2/-3/%Y&%0& gj 2/-35%Y&%0&) Yk
YhhjghjaYl]+

& D]d Yl d]Ykl gf] hmZda[ ]Yjaf af Y[[gj Yf[] oal A m[Ylagf ?g ] k][lagf 2/-3/%Z&%.& gj 2/-35%Z&%.&) Yk YhhjghjaYl]+

]& ghl] l ] dg[Yd [gfljgd Yf Y[[gmflYZadalq hdYf af Y hmZda[ e]]laf af Y[[gj Yf[] oal A m[Ylagf ?g ] k][lagf 2/-3/%Z&%/& gj
2/-35%Z&%/&) Yk YhhjghjaYl]+

A[ Y] 0 kmeeYjq g l ] klYc] gd ]j hjg[]kk Yf go l ] klYc] gd ]j ]f Y ]e]fl oYk [gfka ]j] Z] gj] afYdaraf l ] H? L+

@]k[jaZ] l ] klYc] gd ]j ]f Y ]e]fl hjg[]kk mk] Zq l ] HA lg afngdn] klYc] gd ]jk af l ] ]n]dghe]fl g l ] H? L) af[dm af ) Yl Y eafaeme)
]k[jaZaf go l ] HA e]l alk gZda Ylagf lg [gfkmdl oal Ydd klYlmlgjadq j]imaj] klYc] gd ]j jgmhk Yk Yhhda[YZd] lg l ] lqh] g HA + km a[a]fl
j]khgfk] lg l ak hjgehl emkl af[dm ] ]f]jYd af gjeYlagf YZgml l ] lae]daf] g l ] hjg[]kk Yf e]]laf k gj gl ]j ]f Y ]e]fl kljYl] a]k oal
klYc] gd ]jk+ j]khgfk] eYq Ydkg af[dm ] af gjeYlagf YZgml Yf HA  k h adgkgh a[Yd YhhjgY[ lg klYc] gd ]j ]f Y ]e]fl+

A[ Y] 0 kmeeYjq g l ] ]] ZY[c hjgna ] Zq kh][a a[ klYc] gd ]j jgmhk+

@]k[jaZ] Yf kmeeYjar] l ] klYc] gd ]j ]] ZY[c hjgna ] Zq kh][a a[ klYc] gd ]jk+ km a[a]fl j]khgfk] lg l ak hjgehl oadd af a[Yl] a ]Yk) lj]f k) gj
afhmlk l Yl ]e]j ] jge Yf YfYdqkak g l ] ]] ZY[c j][]an] jge klYc] gd ]jk+

A[ Y] ,0 ]k[jahlagf g l ] Ykh][lk g l ] H? L l Yl o]j] af dm]f[] Zq kh][a a[ klYc] gd ]j afhml+

km a[a]fl j]khgfk] lg l ak hjgehl oadd hjgna ] klYc] gd ]jk Yf l ] hmZda[ [d]Yj) kh][a a[ af gjeYlagf YZgml go l ] klYc] gd ]j ]f Y ]e]fl hjg[]kk
af dm]f[] l ] ]n]dghe]fl g l ] H? L+ P ] j]khgfk] emkl ]k[jaZ] Ykh][lk g l ] H? L l Yl o]j] af dm]f[] Zq gj ]n]dgh] af j]khgfk] lg l ]
klYc] gd ]j ]] ZY[c ]k[jaZ] af j]khgfk] lg Ljgehl /+ P ak eYq af[dm ] Y ]k[jahlagf g go l ] HA hjagjalar] klYc] gd ]j j]im]klk oal af l ]
[gfl]pl g l ] Zm ]lYjq j]kgmj[]k YnYadYZd] gj gl ]joak] hjagjalar] Yj]Yk g g[mk oal af l ] H? L+ Bgj l ] hmjhgk]k g l ak hjgehl) Ykh][lk g Yf
H? L l Yl eYq Yn] Z]]f af dm]f[] Zq klYc] gd ]j afhml [Yf af[dm ]) Zml Yj] fgl f][]kkYjadq daeal]
lg7

s Ef[dmkagf g Y gYd gj ][akagf lg hmjkm] Y Bg[mk CgYd %Yk ]k[jaZ] Z]dgo&
s Ef[dmkagf g e]lja[k gl ]j l Yf l ] klYlmlgjadq j]imaj] e]lja[k
s @]l]jeafYlagf g l ] ]kaj] gml[ge] gf gf] gj egj] e]lja[k
s Ef[dmkagf g h]j gjeYf[] Zq gf] gj egj] klm ]fl jgmhk af l ] I]Ykmjaf Yf N]hgjlaf N]kmdlk kmZk][lagf
s Ef[dmkagf g Y[lagf%k& gj Y jgmh g Y[lagfk
s AdaeafYlagf g Y[lagf%k& gj jgmh g Y[lagfk
s ? Yf ]k lg l ] d]n]d g hjghgk] ]ph]f almj]k gj gf] gj egj] Y[lagfk
s Ef[dmkagf g Y[lagf%k& Yk [gfljaZmlaf lg af[j]Yk] gj aehjgn] k]jna[]k gj mf mhda[Yl] k]jna[]k
s @]l]jeafYlagf g ] ][lan]f]kk g l ] kh][a a[ Y[lagfk lg Y[ a]n] l ] gYd
s @]l]jeafYlagf g eYl]jaYd a ]j]f[]k af ]ph]f almj]k
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s @]l]jeafYlagf g [ Yf ]k eY ] lg Y gYd gj l ] ]fkmaf H? L q]Yj ZYk] gf l ] YffmYd mh Yl] hjg[]kk
s @]l]jeafYlagf g [ Ydd]f ]k gj km[[]kk]k af l ] aehd]e]flYlagf g Y[lagfk

: U WM 4L]R W
A [Y N
S]dd* ]n]dgh] gYdk oadd [d]Yjdq [geemfa[Yl] lg klYc] gd ]jk o Yl l ] HA hdYfk lg Y[[gehdak ) o Yl l ] HA hdYfk lg g af gj ]j lg Y[[gehdak l ]
gYd) Yf go l ] HA oadd cfgo o ]f al Yk Y[[gehdak ] l ] gYd+ gYd klYl]e]fl) Ykkg[aYl] e]lja[k Yf ]ph][l] gml[ge]k) Yf l ] Y[lagfk
af[dm ] af l ] gYd k gmd Z] af Yda fe]fl+ P ] ]phdYfYlagf gj o q l ] HA af[dm ] Y gYd ak Yf ghhgjlmfalq gj HA k lg [d]Yjdq [geemfa[Yl] lg
klYc] gd ]jk Yf l ] hmZda[ o q) Yegf l ] nYjagmk klj]f l k Yf Yj]Yk gj aehjgn]e]fl a da l] Zq h]j gjeYf[] YlY Yf kljYl] a]k Yf
Y[lagfk l Yl [gmd Z] hmjkm] ) l ] HA ][a ] lg hmjkm] l ak gYd) Yf l ] j]dYl] e]lja[k) ]ph][l] gml[ge]k) Y[lagfk) Yf ]ph]f almj]k+

o]dd* ]n]dgh] gYd [Yf Z] g[mk] gf l ] h]j gjeYf[] j]dYlan] lg Y e]lja[ gj e]lja[k gj Ydd klm ]flk) Y kh][a a[ klm ]fl jgmh%k&) fYjjgoaf
h]j gjeYf[] Yhk) gj aehd]e]flaf hjg jYek gj kljYl] a]k ]ph][l] lg aehY[l gml[ge]k+ HA k k gmd Ykk]kk l ] h]j gjeYf[] g l ]aj klm ]fl jgmhk
o ]f ]n]dghaf gYdk Yf l ] j]dYl] Y[lagfk lg Y[ a]n] km[ gYdk+

BN R[N NW] WM <W ][ L]R W
HA k k gmd hjagjalar] l ] gYdk) kh][a a[ Y[lagfk) Yf j]dYl] ]ph]f almj]k af[dm ] oal af l ] H? L oal af gf] gj egj] klYl] hjagjala]k+ HA k k gmd
[gfka ]j h]j gjeYf[] gf l ] klYl] Yf dg[Yd af a[Ylgjk) af[dm af l ]aj dg[Yddq [gdd][l] Yf j]hgjl] YlY gj l ] dg[Yd af a[Ylgjk l Yl Yj] af[dm ] af
l ] @Yk ZgYj af ]l]jeafaf o ]l ]j Yf go lg hjagjalar] alk gYdk oal af l ] H? L+

Ef gj ]j lg kmhhgjl hjagjalarYlagf g gYdk) l ] H? L l]ehdYl] hjgna ]k HA k oal l ] ghlagf g ]n]dghaf l j]] a ]j]fl caf k g gYdk7

s Bg[mk CgYd7 Bg[mk CgYd ak j]dYlan]dq egj] [gf[]fljYl] af k[gh] Yf eYq g[mk gf Y ]o]j fmeZ]j g e]lja[k lg e]Ykmj] aehjgn]e]fl+ Bg[mk CgYd
klYl]e]fl oadd Z] lae] Zgmf Yf eYc] [d]Yj go l ] gYd ak lg Z] e]Ykmj] +

s >jgY CgYd7 >jgY CgYd ak j]dYlan]dq d]kk [gf[]fljYl] af alk k[gh] Yf eYq g[mk gf aehjgnaf h]j gjeYf[] Y[jgkk Y oa ] jYf ] g e]lja[k+

s IYafl]fYf[] g Ljg j]kk CgYd7 IYafl]fYf[] g Ljg j]kk CgYd af[dm ]k Y[lagfk l Yl eYq Z] gf gaf oal gml ka fa a[Yfl [ Yf ]k Yf Yddgok Yf HA
lg ljY[c h]j gjeYf[] gf Yfq e]lja[k fgl Y j]kk] af l ] gl ]j gYdk g l ] H? L+

l Y eafaeme) l ] H? L emkl Y j]kk Ydd H?BB hjagjala]k Yf Ykkg[aYl] e]lja[k+

9 L : U# $
: U N L[RY]R W0 P ] ]k[jahlagf hjgna ] gj Y Bg[mk CgYd emkl Z] kh][a a[) e]YkmjYZd]) Yf lae] Zgmf + f HA ]n]dghk Y Bg[mk CgYd lg
Y j]kk Yj]Yk g f]] l Yl eYq j]imaj] gj Z]f] al jge Y egj] kh][a a[ Yf YlY afl]fkan] YhhjgY[ + P ] Bg[mk CgYd [Yf ]phda[aldq j] ]j]f[] l ]
e]lja[%k& Zq o a[ Y[ a]n]e]fl g l ] gYd oadd Z] e]Ykmj] Yf l ] lae] jYe] Y[[gj af lg o a[ l ] HA ]ph][lk lg Y[ a]n] l ] gYd+
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aYU W ]R W O b ] N 4 MN NU YNM ] R P U0 AphdYaf o q l ] HA Yk [ gk]f lg hjagjalar] l ak gYd+ f ]phdYfYlagf emkl Z] ZYk] gf
@Yk ZgYj YlY gj gl ]j dg[Yddq [gdd][l] YlY+ HA k emkl ]k[jaZ] go l ] HA a ]fla a] l ak gYd gj g[mk] Yll]flagf) af[dm af j]d]nYfl
[gfkmdlYlagf oal klYc] gd ]jk+ HA k Yj] ]f[gmjY ] lg hjgegl] ljYfkhYj]f[q Yf mf ]jklYf af Yjgmf l ] ][akagf lg hmjkm] Y g[mk gYd+

5[ M : U
: U N L[RY]R W0 @]k[jaZ] o Yl l ] HA hdYfk lg Y[ a]n] l jgm l ] Y[lagfk af[dm ] af l ] gYd+ P ] ]k[jahlagf g Y ZjgY gYd oadd Z] [d]Yjdq
Yda f] oal l ] ]ph][l] e]YkmjYZd] gml[ge]k af[dm ] gj l ] gYd+ P ] gYd ]k[jahlagf gj Yfar]k l ] Y[lagfk Yf ]ph][l] gml[ge]k af Y
[g ]kan] Yf [gfkakl]fl eYff]j+ gYd ]k[jahlagf ak kh][a a[ ]fgm lg Z] e]YkmjYZd] af ]al ]j imYflalYlan] gj imYdalYlan] l]jek+ ZjgY gYd ak
fgl Yk kh][a a[ Yk Y g[mk gYd+ S ad] al ak kh][a a[ ]fgm lg Z] e]YkmjYZd]) l ]j] Yj] eYfq a ]j]fl e]lja[k gj e]Ykmjaf hjg j]kk lgoYj l ] gYd+

aYU W ]R W O b ] N 4 MN NU YNM ] R P U0 AphdYaf o q l ] HA ]n]dgh] l ak gYd Yf go l ] Y[lagfk Yf e]lja[k jgmh]
lg ]l ]j oadd ]dh Y[ a]n] l ] gYd+

> RW]NW WLN O A[ P[N : U
: U N L[RY]R W0 @]k[jaZ] go l ] HA afl]f k lg eYaflYaf l ] hjg j]kk eY ] af l ] H?BB OlYl] Ljagjala]k fgl Y j]kk] Zq l ] gl ]j gYdk af l ] H? L+
Qk] l ak lqh] g gYd lg Y j]kk l ] klYl] hjagjala]k Yf Yhhda[YZd] e]lja[k fgl Y j]kk] oal af l ] gl ]j gYdk af l ] H? L+ P ] klYl] hjagjala]k Yf
e]lja[k lg Z] Y j]kk] af l ak k][lagf Yj] l gk] gj o a[ l ] HA ) af [gfkmdlYlagf oal klYc] gd ]jk) Yk ]l]jeaf] lg eYaflYaf Y[lagfk Yf egfalgj
hjg j]kk o ad] g[mkaf aehd]e]flYlagf ] gjlk gf l ] Y[lagfk [gn]j] Zq gl ]j gYdk af l ] H? L+

aYU W ]R W O b ] N 4 MN NU YNM ] R P U0 AphdYaf go l ] Y[lagfk oadd kmklYaf l ] hjg j]kk ]p]ehda a] Zq l ] j]dYl] e]lja[k+

>N [RWP WM BNY []RWP BN U] 0
Bgj ]Y[ H? L q]Yj) a ]fla q l ] e]lja[%k& l Yl l ] HA oadd mk] lg ljY[c hjg j]kk lgoYj l ] ]ph][l] gml[ge]k+ HA k Yj] ]f[gmjY ] lg a ]fla q
e]lja[k gj kh][a a[ klm ]fl jgmhk) Yk YhhjghjaYl]) af[dm af ]ph][l] gml[ge]k l Yl ogmd j] d][l fYjjgoaf g Yfq ]paklaf h]j gjeYf[] Yhk+

Ef[dm ] af l ] ZYk]daf] [gdmef l ] egkl j][]fl YlY Ykkg[aYl] oal l ak e]lja[ YnYadYZd] Yl l ] lae] g Y ghlagf g l ] H? L gj l ] ajkl q]Yj g l ]
l j]]*q]Yj hdYf+ HA k eYq mk] YlY Yk j]hgjl] gf l ] /-.6 @Yk ZgYj gj l ] ZYk]daf] g Y e]lja[ gfdq a l Yl YlY j]hj]k]flk l ] egkl j][]fl
YnYadYZd] %]+ + a k[ ggd jY mYlagf jYl]&+

Qkaf l ] egkl j][]fl YlY YnYadYZd] eYq afngdn] j]na]oaf YlY l ] HA ak hj]hYjaf gj kmZeakkagf lg l ] ?Yda gjfaY Hgf alm afYd Lmhad
[ a]n]e]fl @YlY Oqkl]e %? HL @O& gj YlY l Yl l ] HA Yk j][]fldq kmZeall] lg ? HL @O+ >][Ymk] afYd /-/- /-/. gml[ge]k gf kge]
e]lja[k eYq fgl Z] [gehmlYZd] Yl l ] lae] l ] /-/. /1 H? L ak Y ghl] %]+ + jY mYlagf jYl]) kmkh]fkagf jYl]&) l ] egkl j][]fl YlY
YnYadYZd] eYq af[dm ] Y hgafl af lae] [Yd[mdYlagf lYc]f ]Y[ q]Yj gf l ] kYe] Yl] gj [gehYjYZadalq hmjhgk]k+ P ]

ZYk]daf] YlY k Ydd j]eYaf mf[ Yf ] l jgm gml l ] l j]]*q]Yj H? L+

?gehd]l] l ] lYZd] Yk gddgok7
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� >N][RL0 Ef a[Yl] go hjg j]kk ak Z]af e]Ykmj] mkaf Y e]lja[+

� 5 NURWN0 Afl]j l ] ZYk]daf] o ]f [gehd]laf l ] H? L gj /-/. //+ k ]k[jaZ] YZgn]) l ] ZYk]daf] ak l ] egkl j][]fl YlY
Ykkg[aYl] oal Y e]lja[+ Ef a[Yl] l ] k[ ggd q]Yj lg o a[ l ] YlY Yhhda]k) [gfkakl]fl oal l ] afkljm[lagfk YZgn]+

� GN [ ]L N0S ]f [gehd]laf l ] H? L gj /-// /0) ]fl]j l ] egkl j][]fl YlY YnYadYZd]+ Ef a[Yl] l ] k[ ggd q]Yj lg o a[ l ]
YlY Yhhda]k) [gfkakl]fl oal l ] afkljm[lagfk YZgn]+

� GN [ ]L N0S ]f [gehd]laf l ] H? L gj /-/0 /1) ]fl]j l ] egkl j][]fl YlY YnYadYZd]+ Ef a[Yl] l ] k[ ggd q]Yj lg o a[ l ]
YlY Yhhda]k) [gfkakl]fl oal l ] afkljm[lagfk YZgn]+

� GN [ , ]L N0S ]f [gehd]laf l ] H? L gj /-/1 /2) ]fl]j l ] egkl j][]fl YlY YnYadYZd]+ Ef a[Yl] l ] k[ ggd q]Yj lg o a[ l ]
YlY Yhhda]k) [gfkakl]fl oal l ] afkljm[lagfk YZgn]+ P ] /-/1 /2 H? L oadd Z] l ] ajkl q]Yj af l ] f]pl l j]]*q]Yj [q[d]+ ?gehd]laf l ak
[gdmef oadd Z] hYjl g l ] ffmYd Qh Yl] gj l Yl q]Yj+

� N R[NM ]L N O [ ) , -0S ]f [gehd]laf l ] ajkl q]Yj g l ] H? L) ]fl]j l ] ]kaj] gml[ge] gj l ] j]d]nYfl e]lja[ l ] HA
]ph][lk lg Y[ a]n] Zq l ] ]f g l ] /-/0 /1 H? L q]Yj+
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Pae]daf] gj [gehd]laf l ] >N [RWP WM BNY []RWP BN U] hYjl g l ] CgYd+

@]kaj] Kml[ge]
I]lja[ >Yk]daf] U]Yj . Kml[ge] U]Yj / Kml[ge] U]Yj 0 Kml[ge] gj U]Yj 0

%/-/0*/1&

Afl]j af gjeYlagf
af l ak Zgp o ]f
[gehd]laf l ]
H? L gj ) j
,' H]Yn] ZdYfc
mflad l ]f+

Afl]j af gjeYlagf
af l ak Zgp o ]f
[gehd]laf l ]
H? L gj ) ,j
-' H]Yn] ZdYfc
mflad l ]f+

Afl]j af gjeYlagf
Afl]j af gjeYlagf
af l ak Zgp o ]f
[gehd]laf l ]
H? L gj ) j

Afl]j af gjeYlagf
af l ak Zgp o ]f
[gehd]laf l ]
H? L gj ) j

Afl]j af gjeYlagf
af l ak Zgp o ]f
[gehd]laf l ]
H? L gj ) j

af l ak Zgp o ]f
[gehd]laf l ]
H? L gj ) -j
.' H]Yn] ZdYfc
mflad l ]f+

' ' '

P ] e]lja[k eYq Z] imYflalYlan] gj imYdalYlan]8 Zml Yl eafaeme) Yf HA  k H? L emkl af[dm ] gYdk l Yl Yj] e]Ykmj] mkaf Ydd g l ] Yhhda[YZd] e]lja[k
gj l ] j]dYl] klYl] hjagjala]k) af ]Y[ H? L q]Yj Yk Yhhda[YZd] lg l ] lqh] g HA + Pg l ] ]pl]fl Y klYl] hjagjalq g]k fgl kh][a q gf] gj egj] e]lja[k
%]+ +) aehd]e]flYlagf g klYl] Y[Y ]ea[ [gfl]fl Yf h]j gjeYf[] klYf Yj k&) l ] HA emkl a ]fla q Y e]lja[ lg mk] oal af l ] H? L+ Bgj l ]k] klYl]
hjagjala]k) HA k Yj] ]f[gmjY ] lg mk] e]lja[k ZYk] gf gj j]hgjl] l jgm l ] j]d]nYfl k]d *j] d][lagf lggd gj dg[Yd af a[Ylgjk oal af l ] @Yk ZgYj +

4L]R W 0 Afl]j l ] Y[lagf fmeZ]j+ Ljgna ] Y k gjl lald] gj l ] Y[lagf+ P ak lald] oadd Ydkg Yhh]Yj af l ] ]ph]f almj] lYZd]k+ Ljgna ] Y ]k[jahlagf g l ]
Y[lagf+ Afl]j l ] lglYd Yegmfl g ]ph]f almj]k Ykkg[aYl] oal l ak Y[lagf+ >m ]l] ]ph]f almj]k jge kh][a a[ mf kgmj[]k oadd Z] hjgna ] af l ]
kmeeYjq ]ph]f almj] lYZd]k+ Ef a[Yl] o ]l ]j l ] Y[lagf [gfljaZml]k lg e]]laf l ] af[j]Yk] gj aehjgn] k]jna[]k j]imaj]e]fl Yk ]k[jaZ] af l ]
Ef[j]Yk] gj Eehjgn] O]jna[]k k][lagf mkaf Y U gj U]k gj Yf J gj Jg+ %Jgl]7 gj ]Y[ km[ Y[lagf g ]j] gf Yf HA *oa ] gj k[ ggdoa ] ZYkak) l ]
HA oadd f]] lg hjgna ] Y alagfYd af gjeYlagf af l ] Ef[j]Yk] gj Eehjgn] OmeeYjq O][lagf lg Y j]kk l ] j]imaj]e]flk af ?Yda gjfaY ?g ] g
N] mdYlagfk) Pald] 2 W2 ??NX O][lagf .2163%Z& af l ] Ef[j]Yk] gj Eehjgn] O]jna[]k O][lagf g l ] H? L&+

4L]R W O [ WPUR N [WN[ 0 O[ ggd aklja[lk) ?KAk) Yf [ Yjl]j k[ ggdk l Yl Yn] Y fme]ja[Yddq ka fa a[Yfl Af dak d]Yjf]j klm ]fl
kmZ jgmh emkl af[dm ] kh][a a[ Y[lagfk af l ] H? L j]dYl] lg) Yl Y eafaeme) l ] dYf mY ] Y[imakalagf hjg jYek) Yk ] af] af A?
O][lagf 0-3) hjgna ] lg klm ]flk Yf hjg ]kkagfYd ]n]dghe]fl Y[lanala]k kh][a a[ lg Af dak d]Yjf]jk+

4L]R W O [ 9 ]N[ G ] 0 O[ ggd aklja[lk) ?KAk) Yf [ Yjl]j k[ ggdk l Yl Yn] Y fme]ja[Yddq ka fa a[Yfl Bgkl]j Ugml klm ]fl
kmZ jgmh Yj] ]f[gmjY ] lg af[dm ] kh][a a[ Y[lagfk af l ] H? L ]ka f] lg e]]l f]] k kh][a a[ lg Bgkl]j Ugml klm ]flk+

: U 4W Ub R 0

Afl]j l ] H? L U]Yj
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Qkaf Y[lmYd YffmYd e]YkmjYZd] gml[ge] YlY) af[dm af YlY jge l ] @Yk ZgYj ) YfYdqr] o ]l ]j l ] hdYff] Y[lagfk o]j] ] ][lan] af
Y[ a]naf l ] gYd+ N]khgf lg l ] hjgehlk Yk afkljm[l] +

� @]k[jaZ] l ] gn]jYdd aehd]e]flYlagf g l ] Y[lagfk lg Y[ a]n] l ] Yjla[mdYl] gYd+ Ef[dm ] Y ak[mkkagf g j]d]nYfl [ Ydd]f ]k Yf km[[]kk]k
]ph]ja]f[] oal l ] aehd]e]flYlagf hjg[]kk+ P ak emkl af[dm ] Yfq afklYf[] o ]j] l ] HA a fgl aehd]e]fl Y hdYff] Y[lagf gj
aehd]e]fl] Y hdYff] Y[lagf af Y eYff]j l Yl a ]jk kmZklYflan]dq jge go al oYk ]k[jaZ] af l ] Y ghl] H? L+

� AphdYaf eYl]jaYd a ]j]f[]k Z]lo]]f >m ]l] Aph]f almj]k Yf AklaeYl] [lmYd Aph]f almj]k+ Iafgj nYjaYf[]k af ]ph]f almj]k g fgl f]]
lg Z] Y j]kk] ) Yf Y gddYj* gj* gddYj Y[[gmflaf ak fgl j]imaj] +

� @]k[jaZ] l ] ] ][lan]f]kk g l ] kh][a a[ Y[lagfk lg Y[ a]n] l ] Yjla[mdYl] gYd Yk e]Ykmj] Zq l ] HA + Ef kge] [Yk]k) fgl Ydd Y[lagfk af Y gYd
oadd Z] afl]f ] lg aehjgn] h]j gjeYf[] gf Ydd g l ] e]lja[k Ykkg[aYl] oal l ] gYd+ S ]f j]khgf af lg l ak hjgehl) HA k eYq Ykk]kk l ]
] ][lan]f]kk g Y kaf d] Y[lagf gj jgmh g Y[lagfk oal af l ] gYd af l ] [gfl]pl g h]j gjeYf[] gf Y kaf d] e]lja[ gj jgmh g kh][a a[ e]lja[k
oal af l ] gYd l Yl Yj] Yhhda[YZd] lg l ] Y[lagf%k&+ Cjgmhaf Y[lagfk oal e]lja[k oadd Yddgo gj egj] jgZmkl YfYdqkak g o ]l ]j l ] kljYl] q l ]
HA ak mkaf lg aehY[l Y kh][a a] k]l g e]lja[k ak ogjcaf Yf af[j]Yk] ljYfkhYj]f[q gj klYc] gd ]jk+ HA k Yj] ]f[gmjY ] lg mk] km[ Yf
YhhjgY[ o ]f gYdk af[dm ] emdlahd] Y[lagfk Yf e]lja[k l Yl Yj] fgl [dgk]dq Ykkg[aYl] +

� @]k[jaZ] Yfq [ Yf ]k eY ] lg l ak gYd) ]ph][l] gml[ge]k) e]lja[k) gj Y[lagfk lg Y[ a]n] l ak gYd Yk Y j]kmdl g l ak YfYdqkak Yf
YfYdqkak g l ] YlY hjgna ] af l ] @Yk ZgYj gj gl ]j dg[Yd YlY) Yk Yhhda[YZd]+

<WL[N NM [ < Y[ NM CN[ RLN O [ 9 ]N[ G ] % WPUR N [WN[ % WM
<WL N C] MNW]
A [Y N
o]dd*ojall]f Ef[j]Yk] gj Eehjgn] O]jna[]k k][lagf hjgna ]k klYc] gd ]jk oal Y [gehj] ]fkan] ]k[jahlagf) oal af Y kaf d] ] a[Yl] k][lagf) g go

Yf HA hdYfk lg af[j]Yk] gj aehjgn] k]jna[]k gj alk mf mhda[Yl] klm ]flk Yk [gehYj] lg Ydd klm ]flk Yf go HA *oa ] gj k[ ggdoa ] Y[lagfk
a ]fla a] gj l ak hmjhgk] e]]l j] mdYlgjq j]imaj]e]flk+ @]k[jahlagfk hjgna ] k gmd af[dm ] km a[a]fl ]lYad q]l Z] km a[a]fldq km[[af[l lg hjgegl] Y
ZjgY ]j mf ]jklYf af g klYc] gd ]jk lg Y[adalYl] l ]aj YZadalq lg hjgna ] afhml+ f HA  k ]k[jahlagf af l ak k][lagf emkl Yda f oal l ] Y[lagfk af[dm ]
af l ] CgYdk Yf [lagfk k][lagf Yk [gfljaZmlaf +

BN R[N NW] WM <W ][ L]R W
P ak k][lagf emkl Z] [gehd]l] gj ]Y[ H? L q]Yj+

S ]f ]n]dghaf l ] H? L af q]Yj / gj q]Yj 0) [ghq l ] Ef[j]Yk] gj Eehjgn] O]jna[]k k][lagf Yf ]fl]j l ] YhhjghjaYl] H? L q]Yj+ Qkaf l ]
[ghq g l ] k][lagf) [gehd]l] l ] k][lagf Yk j]imaj] gj l ] j]d]nYfl H? L q]Yj+ N]lYaf Ydd hjagj q]Yj k][lagfk gj ]Y[ g l ] l j]] q]Yjk oal af
l ] H? L+
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AN[LNW] PN ] <WL[N N [ < Y[ N CN[ RLN 0 E ]fla q l ] h]j[]flY ] Zq o a[ k]jna[]k gj mf mhda[Yl] hmhadk emkl Z] af[j]Yk] gj
aehjgn] Yk [gehYj] lg l ] k]jna[]k hjgna ] lg Ydd klm ]flk af l ] H? L q]Yj Yk [Yd[mdYl] hmjkmYfl lg 2 ??N O][lagf .2163%Y&%4&+

<WL[N NM 4YY []R W NW] NM W ] N NW[ UU NW] O 9 ]N[ G ] % WPUR N [WN[ % WM <WL N C] MNW] 0 Oh][a q l ] ]klaeYl]
g l ] Yegmfl g mf k Yhhgjlagf] gf l ] ZYkak g l ] fmeZ]j Yf [gf[]fljYlagf g mf mhda[Yl] hmhadk gj l ] H? L q]Yj+

BN R[NM N L[RY]R W 0

9 [ N L L]R W NRWP Y[ RMNM ] W NW]R[N L U% [ L[ ] N NW]R[N L U MR ][RL] [ L W]b OORLN O NM L ]R W # $% W
NaYU W ]R W O # $ ] N WNNM O O ]N[ b ] % WPUR UN [WN[ % WM U RWL N ] MNW] N[N L W RMN[NM OR[ ]% WM # $
] N N L]R W [N NOONL]R N RW NN]RWP ] N P U O [ ] N N ] MNW] '

Bgj ]Y[ Y[lagf af[dm ] af l ] CgYdk Yf [lagfk k][lagf Yk [gfljaZmlaf lg l ] af[j]Yk] gj aehjgn] k]jna[]k j]imaj]e]fl gj mf mhda[Yl]
hmhadk Yf hjgna ] gf Yf HA *oa ] gj k[ ggdoa ] ZYkak) l ] HA emkl af[dm ] Yf ]phdYfYlagf [gfkakl]fl oal 2 ??N O][lagf .2163%Z&+ Bgj Yfq
km[ Y[lagfk [gflafm] aflg l ] /-/. /1 H? L jge l ] /-.4 /-/- H? L) l ] HA emkl ]l]jeaf] o ]l ]j gj fgl l ] Y[lagf oYk ] ][lan] Yk
]ph][l] ) Yf l ak ]l]jeafYlagf emkl j] d][l ]na ]f[] g gml[ge] YlY gj Y[lmYd aehd]e]flYlagf lg Yl]+

A[RWLRY UUb R[NL]NM WM OONL]R N0 f HA ]egfkljYl]k go Yf Y[lagf ak hjaf[ahYddq aj][l] lgoYj k Yf ] ][lan] af e]]laf l ] HA  k
gYdk gj mf mhda[Yl] klm ]flk o ]f l ] HA ]phdYafk go7

��El [gfka ]jk l ] f]] k) [gf alagfk) gj [aj[meklYf[]k g alk mf mhda[Yl] hmhadk8

��P ] Y[lagf) gj Ykh][l%k& g l ] Y[lagf %af[dm af ) gj ]pYehd]) alk ]ka f) [gfl]fl) e]l g k) gj dg[Ylagf&) ak ZYk] gf l ]k]
[gfka ]jYlagfk8 Yf

��P ] Y[lagf ak afl]f ] lg ]dh Y[ a]n] Yf ]ph][l] e]YkmjYZd] gml[ge] g l ] Ykkg[aYl] gYd+

k km[ ) l ] j]khgfk] hjgna ] af l ak k][lagf eYq j]dq gf Y f]] k Ykk]kke]fl g mf mhda[Yl] klm ]flk+

?gf[dmkgjq klYl]e]flk l Yl Y k]jna[] oadd ]dh Y[ a]n] Yf ]ph][l] gml[ge] gj l ] gYd) oal gml Yf ]phda[al [gff][lagf gj mjl ]j ]phdYfYlagf Yk lg
go) Yj] fgl km a[a]fl+ Bmjl ]j) kaehdq klYlaf l Yl Yf HA Yk Y a ]fjgdde]fl h]j[]flY ] g Y kh][a a[ klm ]fl jgmh gj jgmhk g]k fgl e]]l l ]
af[j]Yk] gj aehjgn] k]jna[]k klYf Yj Z][Ymk] ]fjgddaf klm ]flk ak fgl l ] kYe] Yk k]jnaf klm ]flk+

Bgj ]pYehd]) a Yf HA ]l]jeaf]k l Yl dgo*af[ge] klm ]flk Yn] Y ka fa a[Yfldq dgo]j Yll]f Yf[] jYl] l Yf l ] Yll]f Yf[] jYl] gj Ydd klm ]flk)
al ea l bmkla q HA *oa ] gj k[ ggdoa ] Y[lagfk lg Y j]kk l ak Yj]Y g f]] af l ] gddgoaf oYq7

l]j Ykk]kkaf l ] f]] k) [gf alagfk) Yf [aj[meklYf[]k g gmj dgo*af[ge] klm ]flk) o] d]Yjf] l Yl l ] Yll]f Yf[] jYl] g gmj dgo* af[ge]
klm ]flk ak 4" dgo]j l Yf l ] Yll]f Yf[] jYl] gj Ydd klm ]flk+ %J]] k) ?gf alagfk) ?aj[meklYf[]k WLjaf[ahYddq @aj][l] X&

Ef gj ]j lg Y j]kk l ak [gf alagf g gmj dgo*af[ge] klm ]flk) o] oadd ]n]dgh Yf aehd]e]fl Y f]o Yll]f Yf[] hjg jYe l Yl ak ]ka f] lg
Y j]kk kge] g l ] eYbgj [Ymk]k g YZk]fl]]ake) af[dm af dY[c g j]daYZd] ljYfkhgjlYlagf Yf gg ) Yk o]dd Yk Y k[ ggd
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[daeYl] l Yl g]k fgl ]eh Ykar] l ] aehgjlYf[] g Yll]f Yf[]+ CgYd J) [lagfk T) U) Yf V hjgna ] Y alagfYd ljYfkhgjlYlagf Yf fmljalagfYd
j]kgmj[]k Yk o]dd Yk Y aklja[loa ] ] m[YlagfYd [YehYa f gf l ] Z]f] alk g a Yll]f Yf[] jYl]k+ %?gfljaZmlaf [lagf%k&&

P ]k] Y[lagfk Yj] Z]af hjgna ] gf Yf HA *oa ] ZYkak Yf o] ]ph][l, gh] l Yl Ydd klm ]flk oal d]kk l Yf Y .--" Yll]f Yf[] jYl] oadd Z]f] al+
Dgo]n]j) Z][Ymk] g l ] ka fa a[Yfldq dgo]j Yll]f Yf[] jYl] g dgo*af[ge] klm ]flk) Yf Z][Ymk] l ] Y[lagfk e]]l f]] k egkl Ykkg[aYl] oal
l ] [ jgfa[ klj]kk]k Yf ]ph]ja]f[]k g Y kg[ag*][gfgea[Yddq akY nYflY ] klYlmk) o] ]ph][l l Yl l ] Yll]f Yf[] jYl] gj gmj dgo*af[ge]
klm ]flk oadd af[j]Yk] ka fa a[Yfldq egj] l Yf l ] Yn]jY ] Yll]f Yf[] jYl] g Ydd gl ]j klm ]flk+ %I]YkmjYZd] Kml[ge]k WA ][lan] EfX&

WM []N[ CL U 0 @]k[jaZ] go Y[lagfk af[dm ] Yk [gfljaZmlaf lg e]]laf l ] af[j]Yk] gj aehjgn] k]jna[]k j]imaj]e]fl gf Yf HA *
oa ] ZYkak Yj] hjaf[ahYddq aj][l] lg Yf ] ][lan] af e]]laf alk gYdk gj mf mhda[Yl] hmhadk af l ] klYl] Yf Yfq dg[Yd hjagjala]k Yk ]k[jaZ]
YZgn]+ Ef l ] [Yk] g ?KAk Yf [ Yjl]j k[ ggdk) k[ ggdoa ] Yf HA *oa ] Yj] [gfka ]j] lg Z] kqfgfqegmk+

9 [ CL U R ][RL] WUb0

4L]R W A[ RMNM W W 4 FRMN 5 R 0

EWM YURL ]NM AN[LNW] PN 2 .. 0 Bgj k[ ggd aklja[lk oal Yf mf mhda[Yl] hmhad h]j[]flY ] g 22" gj egj]) ]k[jaZ] go l ]k] Y[lagfk Yj] hjaf[ahYddq
aj][l] lg Yf ] ][lan] af e]]laf alk gYdk gj mf mhda[Yl] hmhadk af l ] klYl] Yf Yfq dg[Yd hjagjala]k Yk ]k[jaZ] YZgn]+

EWM YURL ]NM AN[LNW] PN 1 .. 0 Bgj k[ ggd aklja[lk oal Yf mf mhda[Yl] hmhad h]j[]flY ] g d]kk l Yf 22") ]k[jaZ] go l ]k] Y[lagfk Yj]
hjaf[ahYddq aj][l] lg Yf ] ][lan] af e]]laf alk gYdk gj mf mhda[Yl] hmhadk af l ] klYl] Yf Yfq dg[Yd hjagjala]k+ dkg ]k[jaZ] go l ] Y[lagfk [N
] N ] NOONL]R N N O ] N O WM lg e]]l l ]k] gYdk gj alk mf mhda[Yl] hmhadk+ Ljgna ] l ] ZYkak gj l ak ]l]jeafYlagf) af[dm af Yfq
Ydl]jfYlan]k [gfka ]j] ) kmhhgjlaf j]k]Yj[ ) ]ph]ja]f[]) gj ] m[YlagfYd l ]gjq+

4L]R W A[ RMNM W CL U RMN 5 R 0

O[ ggd @aklja[lk emkl a ]fla q af l ] ]k[jahlagf l gk] Y[lagfk Z]af mf ] Yf hjgna ] gf Y k[ ggdoa ] ZYkak) Yf af[dm ] l ] j]imaj]
]k[jahlagf kmhhgjlaf l ] mk] g l ] mf k gf Y k[ ggdoa ] ZYkak+

9 [ L U R] -) [ [N NW[ UU NW] O WM YURL ]NM Y YRU 0 @]k[jaZ] go l ]k] Y[lagfk Yj] hjaf[ahYddq aj][l] lg Yf ] ][lan] af e]]laf alk
gYdk gj alk mf mhda[Yl] hmhadk af l ] klYl] Yf Yfq dg[Yd hjagjala]k+

9 [ L U MR ][RL] NaYNWMRWP O WM W L U RMN R ] L U R] UN ] W -) NW[ UU NW] O WM YURL ]NM Y YRU 0
@]k[jaZ] go l ]k] Y[lagfk Yj] hjaf[ahYddq aj][l] lg Yf go l ] Y[lagfk Yj] l ] egkl ] ][lan] mk] g l ] mf k lg e]]l alk gYdk gj gkl]j qgml )
Af dak d]Yjf]jk) Yf dgo*af[ge] klm ]flk af l ] klYl] Yf Yfq dg[Yd hjagjala]k+

l4 MN L[RY]R W O N[ RLN O [ O ]N[ b ] % WPUR UN [WN[ % WM U RWL N ] MNW] [N NRWP RWL[N NM [ R Y[ NM b ] N
YN[LNW] PN [N R[NM'm
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?gfkakl]fl oal l ] j]imaj]e]flk g 2 ??N O][lagf .2163) ]k[jaZ] go k]jna[]k hjgna ] gj mf mhda[Yl] hmhadk Yj] af[j]Yk] gj aehjgn] Zq
Yl d]Ykl l ] h]j[]flY ] [Yd[mdYl] Yk [gehYj] lg l ] k]jna[]k hjgna ] gj Ydd klm ]flk af l ] H? L q]Yj+ Pg aehjgn] k]jna[]k e]Yfk lg jgo
k]jna[]k af imYdalq Yf lg af[j]Yk] k]jna[]k e]Yfk lg jgo k]jna[]k af imYflalq+ O]jna[]k Yj] af[j]Yk] gj aehjgn] Zq l gk] Y[lagfk af l ] H? L
l Yl Yj] af[dm ] af l ] CgYdk Yf [lagfk k][lagf Yk [gfljaZmlaf lg l ] af[j]Yk] gj aehjgn] k]jna[]k j]imaj]e]fl+ P ak ]k[jahlagf emkl
Y j]kk go l ]k] Y[lagf%k& Yj] ]ph][l] lg j]kmdl af l ] j]imaj] hjghgjlagfYd af[j]Yk] gj aehjgn]e]fl af k]jna[]k gj mf mhda[Yl] hmhadk Yk
[gehYj] lg l ] k]jna[]k l ] HA hjgna ]k lg Ydd klm ]flk gj l ] j]d]nYfl H? L q]Yj+

aYNWMR] [N D UN
?gehd]l] l ] @YlY Afljq lYZd] gj ]Y[ Y[lagf af l ] H? L+ P ] af gjeYlagf ]fl]j] aflg l ak lYZd] oadd YmlgeYla[Yddq hghmdYl] l ] gl ]j
Aph]f almj] PYZd]k+ dd af gjeYlagf ak ]fl]j] aflg l ] @YlY Afljq lYZd]+ @g fgl ]fl]j YlY aflg l ] gl ]j lYZd]k+

P ] gddgoaf ]ph]f almj] lYZd]k Yj] j]imaj] lg Z] af[dm ] af l ] H? L Yk Y ghl] Zq l ] dg[Yd gn]jfaf ZgYj gj gn]jfaf Zg q7

s PYZd] .7 [lagfk

s PYZd] /7 PglYd Aph]f almj]k

s PYZd] 07 ?gfljaZmlaf Aph]f almj]k

s PYZd] 17 ffmYd Qh Yl] Aph]f almj]k

P ] @YlY Afljq lYZd] eYq Z] af[dm ] af l ] H? L Yk Y ghl] Zq l ] dg[Yd gn]jfaf ZgYj gj gn]jfaf Zg q) Zml ak fgl j]imaj] lg Z] af[dm ] +

Ef l ] @YlY Afljq lYZd]) hjgna ] l ] gddgoaf af gjeYlagf gj ]Y[ Y[lagf af l ] H? L gj l ] j]d]nYfl H? L q]Yj7

s : U 0 Afl]j l ] H? L CgYd fmeZ]j gj l ] Y[lagf+

s 4L]R W 0 Afl]j l ] Y[lagf k fmeZ]j Yk af a[Yl] af l ] H? L CgYd+

s 4L]R W DR]UN0 Ljgna ] Y lald] g l ] Y[lagf+

s C] MNW] :[ Y# $0 Ef a[Yl] l ] klm ]fl jgmh gj jgmhk o g oadd Z] l ] hjaeYjq Z]f] a[aYjq g l ] Y[lagf Zq ]fl]jaf dd ) gj Zq
]fl]jaf Y kh][a a[ klm ]fl jgmh gj jgmhk+

s <WL[N NM ( < Y[ NM0 Pqh] U]k a l ] Y[lagf R af[dm ] Yk [gfljaZmlaf lg e]]laf l ] af[j]Yk] gj aehjgn] k]jna[]k8 KN) lqh] Jg a l ]
Y[lagf ak W ] af[dm ] Yk [gfljaZmlaf lg e]]laf l ] af[j]Yk] gj aehjgn] k]jna[]k+

s E U]k ak ]fl]j] aflg l ] ?gfljaZmlaf [gdmef) l ]f [gehd]l] l ] gddgoaf [gdmefk7
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g CL YN0 P ] k[gh] g Yf Y[lagf eYq Z] HA *oa ] %a+]+ aklja[loa ]) [gmflqoa ]) gj [ Yjl]joa ]&) k[ ggdoa ]) gj daeal] + f Y[lagf
l Yl ak HA *oa ] af k[gh] mh jY ]k l ] ]flaj] ] m[YlagfYd hjg jYe g l ] HA + f Y[lagf l Yl ak k[ ggdoa ] af k[gh] mh jY ]k l ] ]flaj]
] m[YlagfYd hjg jYe g Y kaf d] k[ ggd+ f Y[lagf l Yl ak daeal] af alk k[gh] ak Yf Y[lagf l Yl k]jn]k gfdq gf] gj egj] mf mhda[Yl]
klm ]fl jgmhk+

g EWM YURL ]NM C] MNW] :[ Y# $0 N] Yj d]kk g k[gh]) [gfljaZmlaf Y[lagfk k]jn] gf] gj egj] mf mhda[Yl] klm ]fl jgmhk+
Ef a[Yl] gf] gj egj] mf mhda[Yl] klm ]fl jgmhk gj o ge k]jna[]k Yj] Z]af af[j]Yk] gj aehjgn] Yk [gehYj] lg o Yl Ydd
klm ]flk j][]an]+

g L ]R W0 E ]fla q l ] dg[Ylagf o ]j] l ] Y[lagf oadd Z] hjgna ] + E l ] Y[lagf ak hjgna ] lg Ydd k[ ggdk oal af l ] HA ) l ] HA
emkl af a[Yl] dd O[ ggdk + E l ] Y[lagf ak hjgna ] lg kh][a a[ k[ ggdk oal af l ] HA gj kh][a a[ jY ] khYfk gfdq) l ] HA emkl
]fl]j Oh][a a[ O[ ggdk gj Oh][a a[ CjY ] OhYfk + E ]fla q l ] af ana mYd k[ ggd gj Y kmZk]l g k[ ggdk gj jY ] khYfk %]+ +) Ydd a
k[ ggdk gj jY ]k G*2&) Yk YhhjghjaYl]+

s DR N CY W0 Afl]j gf gaf a l ] Y[lagf oadd Z] aehd]e]fl] gj Yf af ]l]jeafYl] h]jag g lae]+ Kl ]joak]) af a[Yl] l ] khYf g lae] gj
o a[ l ] Y[lagf oadd Z] aehd]e]fl] + Bgj ]pYehd]) Yf HA ea l ]fl]j . U]Yj ) gj / U]Yjk ) gj 3 Igfl k +

s AN[ WWNU aYNW N0 P ak [gdmef oadd Z] YmlgeYla[Yddq [Yd[mdYl] ZYk] gf af gjeYlagf hjgna ] af l ] gddgoaf [gdmefk7

g D ] U AN[ WWNU0 Afl]j l ] lglYd Yegmfl g h]jkgff]d ]ph]f almj]k mladar] lg aehd]e]fl l ak Y[lagf+

g D ] U ? W AN[ WWNU0 P ak Yegmfl oadd Z] YmlgeYla[Yddq [Yd[mdYl] +

s 99 9 WM 0 Afl]j l ] lglYd Yegmfl g H?BB mf k mladar] lg aehd]e]fl l ak Y[lagf) a Yfq+ H?BB mf k af[dm ] Ydd mf k l Yl eYc] mh Yf
HA  k lglYd H?BB lYj ]l %a+]+ ZYk] jYfl) jY ] khYf Y bmkle]fl) kmhhd]e]flYd jYfl) [gf[]fljYlagf jYfl) PYj ]l] Efkljm[lagfYd
Eehjgn]e]fl >dg[c CjYfl) Yf Dge]*Pg*O[ ggd PjYfkhgjlYlagf&+

s ] N[ C] ]N 9 WM 0 Afl]j l ] lglYd Yegmfl g Kl ]j OlYl] Bmf k mladar] lg aehd]e]fl l ak Y[lagf) a Yfq+

s L U 9 WM 0 Afl]j l ] lglYd Yegmfl g Hg[Yd Bmf k mladar] lg aehd]e]fl l ak Y[lagf) a Yfq+

s 9NMN[ U 9 WM 0 Afl]j l ] lglYd Yegmfl g B] ]jYd Bmf k mladar] lg aehd]e]fl l ak Y[lagf) a Yfq+

s D ] U 9 WM 0 P ak Yegmfl ak YmlgeYla[Yddq [Yd[mdYl] ZYk] gf Yegmflk ]fl]j] af l ] hj]nagmk gmj [gdmefk+
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